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< Z%% >Vanguard Total International Bond Index Fund
Vanguard Inc.#EFDANNUAL REPORT# (2, TORANOTECHR{S 1% &R (4k) BMERIL TLVET,

[1O%-YDMEEMBEDHTR] (2016511 A1H ~2017410A318) [#AtE]
€33}
545 (2016411 1R ~2017410831R)
54
EHE EEE (%)
53.5
53 IHRRVALY T 0.13

52.5

52

CE)IVARRVAL VA F, SEPPOFHEERBICHTS
BRAZOMBOBREDLEERRTLTVET,

51.5

2016/11  2017/01  2017/03  2017/05

Fund Profile

As of October 31, 2017

Share-Class Characteristics

2017/07  2017/09

Market Diversification (% of portfolio)

Investor Adrmiral Institutional
Shares ETF Shares Shares Shares Fund
Ticker Symbol VTIBX BNDX VTABX VIFX  Eurape
Expense Ratia’ 0.15% 0.12% 0.12% 0.07% France 11.8%
30-Day SEC Yield 0.77% 0.78% 0.78% 0.80%
Germany 10.8
) . N laly 83
Financial Attributes Volatility Measures -
Bl b United Kingdam 78
Bloomberg aamberg -
Barelays GA Ba’c“’YEgS Spain 58
ex-USD Float Ad Netharlands 3.0
Float Adj ozt Ad)
RIC Capped RIC Capped |dx Belgiurm 23
ldx 1USD Hedged! Austria 16
(UsD R-Squared 0.99 o
vitzarland 1.4
Fund Hadged] Bets Dot witzarlan
Number of Bands 4,550 8945 Thece measures show the degrae and timing of the fund's Swadan 13
Yield to Maturity fluctuations compared with the index over 36 manths. Othar 3.1
(before expenses) 08% 08% Subtatal 56.8%
- Distribution by Credit Quality (% of portfolio) -
Avarage Coupon 21% 26% Y ty P Pacific
Average Duration 7.8 years 7.7 years  Aaa 23.0% Japan 212%
Average Effactive Aa 27.0 Australa 28
Maturity 9.2 years S3years  p 207 -
South Korea 24
Short-Term Reserves 1.4% —  Baa 203
Other 0.7
Credit-guality ratings ane obtained from Barclays and are from
Moady's, fitch, and S&P. When ratings from all threa agencies are Subtatal 27.1%
Sector Diversification (% of portfolio) used, the median rating is shown. When ratings from two of the Emerging Markets 35%
Asset-Backed 01w  dgenciesare usad, the lower rating for each issue is shown. “Not -
i Rated" is usad to classify securities for which a rating is not North America
Finance 5.3 available. For more information about these ratings, sze the Canada 5.65%
Foraign 818 Glossary entry for Credit Quality. -
reg - United States 238
Industrial 6.0
Uiilitios 1 Distribution by Effective Maturity Subtatal 4%
Other 5.7 (% of portfolio) Middle East 0.3%
The ageney and mangage-backed securities seetars may inclide Undar 1 Year 0.7% Other 3.9%
issues from govemment-sponsored enterprises; such issues are 1-3Years 21.2
generally not backed by the full Faith and eredit of the US. 3.5 vears 202
geemment 5-10 Years 305
10- 20 Years 16.2
20- 30 Years 8.7
Ower 30 Yaars 25

1 The expenss ratios shown are from the prospectus dated February 23, 2017, and represent estimated costs for the current fiscal year.
For the fiscal year ended October 31, 2017, the expensa ratios were 0.13% for Investar Shares, 0.11% for ETF Shares, 0.11% for Admiral

Share, and 0.07% for Institutional Shares.
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< Z%% >Vanguard Short-Term Corporate Bond Index Fund
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Fund Profile
As of August 31, 2017
Share-Class Characteristics Vaolatility Measures
ETF  Admiral Institutional Bloomberg
Shares  Shares hares Barclays Bloa:gmbarg
Ticker Symbal VCSH _ VSCSK__ VSTBK 15 Year ey
Corporate Apgregate
Expense Ratic" 007%  0.07% 0.05% Index FA Index
30-Day SEC Yield 212% 2.12% 2.13%  R-Sguared 0.59 0.74
Beta 1.00 0.43
Financial Attributes Thesa measuras shaw the degree and timing of tha fund's
fluctuations compared with the indexes aver 36 months.
Bloomberg
Barclays Bloomberg
|:1_5 Yaar Aaa"c'a\"s Distribution by Effective Maturity
arporate  Apgregate .
Fund index  FAlndex |0 of portfalio)
Number of Bonds 2,102 2,019 gagy nderlYear 07%
Yield ta Maturity 1-3 vears 424
[hafore axpensas) 21% 22% 24% 3-5Years 50.5
Average Coupon 32% 34% 30%
Average Duration 2 8years Z2B8years  6.1years Distribution by Credit Quality (% of portfolio)
Average Effective U.S. Government 06%
Maturity I0years  30years 8Iyears o
Shart-Term
Reserves 0.3% — — fa 125
A ns
Baa 438
Sector Diversification (% of portiolic) Creditquality ratings are abtained from Barclays and are from
Financa 40.6%  Moady's Fitch, and S&P. When ratings from all three agencies are
o ; = wssed, the median rating is shawn. When ratings from two of the
ndustra agencies are usad, the lower rating for each issue is shawn. “Not
TreasurygfAgency 06 Ratad” is usad to dassity sacuritias for which a rating is not
Utilitias a.4 availabla. For mare nformatian about these ratings. sae the

The agency and martgage-hacked sacurities sectors may includa
issums fram gavermmeant-sponsonad enterprises; such issues are
ganerally not backed by the full faith and credit of tha LS.

gavemment.

Glassary entry for Credit Quality.

Investment Focus

Average Maturity Shart Med. Lang

Credit Quality Treasury/

Agency

Imvestment-Grade
Corporate

Below
Imvestment-Grade

1 The expense ratios shown are from the prospectus dated December 22, 2016, and represent estimated costs for the curant fiscal year. For the
fiscal year andad August 31, 2017, the axpense ratios wers 007% for ETF Shares, 0.07% far Admiral Shares, and 0.05% for Institutional Shares.
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Fund Profile

Az of December 31, 2017

Share-Class Characteristics

Investar Addrniral Institutonal  Tan Largest Holdings (% of total net assets
Shares ETF Shares Shares Select Shares g ings ( !
Ticker Syrnbod WFINX oo VLA WFFSX  Apple Inc. Technology “
- Hardware, Stormge
Expense Rapo’ 0.14% 0.04% 0.04% 0.01% Peripherals 8%
30-Day SEC Yield 1.77% 1.87% 1.86% 1.89%%  Wjicosoft Com. Systermns Software 23
Alphabet Inc. Internet Software &
Services 27
Portfolio Characteristics Sector Diversification [% of equity exposurebD Py e T— ntermet & Direct
=) S Tow Marketing Retail 2.0
Tuu.[ii SAFED0  Marker FaceDocklnc. Intemet Software &
Market Fund Index  FA Indes Senacas 18
5&P 500 FA  Consumer Berkshire Hathaway Inc. Mult-Sector
Fund Index  Index  pigerationary 123%  12.7% 126% Holdings 1.7
Mumber of Stocks 506 505 3,775  Consumer Staples B.2 82 73 Johnson & Johason Pharmaceuticals 18
Median Market Cap £94.48 S044B 3658B  Energy 81 61 58  JPMorgan Chase & Co. Diversified Banks 16
Price/Earnings Ratio 732x e 148 148 151 Ewvon Mobil Corp Integrated (il & Gas 15
Price/Book Ratio 32x 32x  30x Health Care 138 138 7123 Bankof Amenca Com.  Diversified Banks e
Return on Equiry T l60% 151% Industrials 02 0z ng IopTen 9%
Earmngs Growth Rate T 98% g9 Information The cidings listed exchaie any temporary cash imvestments and
Technology 238 738 728  EAuy indes prodts
Divedand Yiekd 18% 1.8% 1.7%
Materials 30 30 34
Foresgn Holdngs 0.0% 00%  00% Freal Eatote 20 =5 S5 Investment Focus
Turnower Rate T — — Telecommunication Style Velue Blend Growth
Short-Term Resenes 0.0% — —  Serviees 21 21 (K]
Unilities 28 28 sg  Market Cap Large
Sector categories ans bassd on the Glibal kac stry Cassification
Standard ("GICS"), exeept for the “Other” category |if applicable), Madiunm
which includes securities that have not been provaded a GICS
classification as of the effective reporting period
Srall

Vaolatility Measures

oJ
U5, Total

S&P 500 Market

Inclex Fi Index

F-Squared 1.00 088
Bata 1.00 0.98

These measures shuw the degree and timng of the fund's
fuctuations omparsd with the imdexes over 35 months.

1 The expense ratics shown are from the prospectus dated Apdl 27, 2017, and represent estmaied costs for the current flscal year, For
the feseal year emded Dacember 31, 2017, the experse ratos wese 014% for Imvestor Sharees, 0.08% for ETF Shares, 0.04% for Admiral
Shares, and 0L01% for stindtional Select Shares.
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