cS/a-2J72FI
EF : b bS5 (CHO-TORA)

EMERE NN EEEE

REEAHRPAE GRERRS)
2018 12 A 12 H

AR, P S IS A 13 ROBEICESSHRAETT,

B0 HimREICEVITR b7 /a7 70 R <CGERR: 17 (CHI-TORA) > | DEEEEIZSW T,
ZeRtattld, e RhpE LG 15 (D 23 FRIEEEE 25 5) 56 5 SO BUEIC IV A iliGEs e 4
2018 4F 6 H 11 HICBREMBREICHRHLTEBY, 2018 £ 6 A 12 HIZZEDOR AL TERY
F9, Fo, FNETROBUEICEVA MRS m HEORT EfE HEZ 2018 42 12 A 11 BB M
B HL TR ET,

¥ AT # 4  TORANOTEC B &St
REFOEBK A AREREFEEER ML i

ARG OFTEOSFT HEEEREMUTE 3% 15 WILN AN T —27 [
AFEAREHEOEL EREFHIHVEEA,

it T 285

TORANOTEC #REIREBBHKI &4




F—HB

e

EEB

LA

AL TR

77 2 FiER

7272 FOKR

1 772 RO

2 wEHH

3 ®EURY

4 FHEHEFERURE

5 ERRKR

EERVEE

1 BA (BR5E) FE

2 He (BH) FuE

3 BEEHZOHE

4 ZHEDEFE

77 FORFEIRR

1 MR

2 77V FDER
NEREEEZRIEHFEFTORE
ZRSHFOER
FRASHFOHNR

1 RRRUHEOHR

2 BEORNBRUVEXORR
3 FRIASHFOFZERKR
4 FIEBRFRALEDERSIHIR
5 Zhith



B8 [FERER]

(1)

(2)

(3)

(4)

[7 7> KOL4FR]

A=A

72720, BEHE LT I RZ (CHU-TORA) | EWHAFREHWDIHAERH Y £,
LIF T4 770 R W) ZEnHYET, )

[NEEEEFEZ AR O RESE]
BIRIGERREEFEOZ M (LT (%248 EWVWinET, )

BHTEAIXIAIC S X1 T,
FREMEEP ORI, b LIFMEICHEIN-ERAKBMIS A, iz, EHEMNE
Fobpfian, b LFHBICHEND FEDOERKBMITH Y A,

BT 7 v ROZMET, HE, MXFEORBICET 28 (LIT IHHRE] SvwnEd, ) o#l
EOMAZZIT, ZEMEOIRBIX, ik [(11) BT 2 FH) ([ZRE#ORBHE R X
OVYREIRBEBI O TAL D O BIEEE (FEIRMEF2GRICHIE T 2 TREE R 2, IR
BMzuzan, LT HEBKES%) LuvwnEd, ) oRBOEBICEEEZIIEEShZ &Icky
EEVET (LLF, IBRDEEICREEE RSN EICEVEE %L EBFZHK
ME| EWVWWET, ) o FKIESHETH HTORANOTECEHE R RIS (LT T&RieE ) 7213
[ZFEtt) EWVWnET, ) 1F, ROEBLRVWEFEENH LA EIRE . UIRESZHEL KR
T OZAAEHRERITLET A, T, IBEZHEICIELARSCRAROIFEETH Y A,

(17 GEH) mEEDKREE]
5,000 BM % LR E LET,

(317 (GEH) Atitg]
A5 FASE A H 08 3 B O SIS & L £,

¥ [JLUEMAE) L1, MIEEREZZOROZB/EAKTRL TEEEZVET, 2B, Y
Ty RICBWTIIT YY) OMFETRRINET,
XMoo s a7y FEOBOFERZ (LT A4y T 7] LnnEd, ) Ik, B
HIAZ & T 2B A X BUSHAZ A B OB E L oL MEEE LET,
() RSt (REIZBWT, ZREL B ORET 2 REE E I3 RO ZEE OB
BLOWREBEZITO ZOMOEEENVNET, ) IZX-oTiE, —H D7 7> RO HD
B E R BB, AL v F U TOREWEITLRWEENHLY 3, 2EL ITRFE
DI BRIWEDELTZEE N,



KUY T 7 FOREMBIC OV T TROEFERAARME L TITHER S ZE W,

K EFERAERE >
TORANOTECH¢(5 # & IR s+
B TORANOTECH(E BRIG &N
Eif%BE 03—-6432—-0782
(AR 2 H O T RTIRE~F%5RF T4, )
B =2
http://www. toranotecasset. com/

(5) [HIAFEHkH
b EEA,
(6) [HIAHAL]
WRFERAENE D D HAL (HHTAIA=11) & LET,

KA v F U T DBHRIABOEGEIE, IABLL R0 £,
MHIABALOFEMIZ DX £ LTI, REREE TBRVWEDEIES W,

(7) [HAHARH]
Tk AR 20184E6 H12H A2 520194F6 H11H £ T
Sk FOARARIIX, ERCHIMS TRIC A MR R I ELAZ T2 EIcsTEHEINE T,

(8) [HAHUHKSAT]
BT 7 FORREESE (lREstt) &0 ki [ (4) %17 (GEH) flitk) ([CiiilloZitath
REEICBRIWEDELIIZE N,

(9) [$hiAf1H]
W77 ROZBMEOESHIAL T, BHIANRAEZGERIEOED 2 H £ ClITRFESHIC A
PbDELET, HIAMBIIBGESIEICE o TR £9, 3 L ERESTICEHWEbE L
7230,
B BAFHIAS AT B OFITMAADORET, etz Lo T, BIMEFENMTHh D HIZEKFER LD
fRET D NEARRE LT, BRASHEY 22817 ( [%Z5E8 ) 003 %Rt L vwnEd, )
DOIRETH 7 7 v FOFEIZIVIAE N E T,

(10) [HAEBESIT]
BHIABRBITHIAZ DRSNS T2 SV, JLARIRGFTIC O W T IR O5E 1.
Eie T (4) #17 GEl) ik ICREHOZFERALRAILICEBHRVEDbELIZE 0,

(1 1) [REEEREICEET 5 $H]
PRI IT FRL o v T,
IR HRE IR PR RS BARS



(12) [Zoff]
OHARZD J5i5
ZASME DTG HIABRIZEE L CiE, IRESFFTED IFETEBHIAA L IZI W,
QOEAFHIABZDOZA OF IR, BEIZZ AT T BGHAROZ O H L
ARbpE SR EG T (s S B S VA 245 16 TEIC HLE 3 5 A il pE S B S | AT L OVe il g vt B | v
F2RESIHEI T I HET DAME MM TS 2V BIC THEIAT LW 2 Endbh F
T, UTFFIL, ) BT 2REI0EIESE, ZOMte 2520 HERD D & X3, Bttt
FIRREESHOBET 2SI, ZREOREH AR (AL vTF v T OBHIARE &
£, ) OfHEHRIETHZE, BIOBRIZZMITTEEERIAL (A v T T OBHIALZ
GHRET, ) OZMERVETEHENRH Y £,
@HIARTH
RSO EHEBTHoTH, BMAHABBIOBERIAAN TRROWNWTNNCHY T IHHE
(LAF THIARATH] EWWET, ) &, A - BEDBHIALDOZFIIITWERE A,
« = — I — 7RG AT OREH
- HURGESR B | BT DR ZE A
Lt ERBOPERIZIE LT, BRESHEBBIBRED D Z LKV, Z{FIHHDH 2, H
ARAHZBMELITEFTT L ENTEET,
MHIARFHIZOWTIE, REESEE TBRWEDELSTEI N,
DIREZIRMEIZ DN T
W7 7 ROZWEMEL, tHREOREOEM 2%, Efg T(11) R 5 FHE) (27
HORBHEOIRBEIRIEGHESEOHAIC LR TRV Hbhbs b0 & LET,
W77 ROpE4e, EiRse, Be4eld, MREB IR (1) KRB 25 FHE)
(ZFEH O IR B OB IRE, T OMOIANZ Lizid» TRbinE 7,
(%)
& BEEFIRESIE ( [IREHE) T 2560800 £7, ) &I,
« 77 ROZMHEDRA, W, Btk a2 Ea— X VAT A TEHLET,
- 77 RORE, B, HEENa VY2 —X AT A EOWRE (LIT REQERE &
WWET, ) ~OFRHE - FEEIC K o TIThNET 0O T, ZWFERIIRITINEE A,
AL v F T
(NT7 /a3« T7 K KT8 77 REICAAL v F U INTEEST, AAfvF U re
i, h7 /a3 T77 R 28T 7 7 R2ZlBE&ELESEOTREEZ LT, D2
B DOBHIARDOIRGESENED DI ETIZ, M/ a - 77 K| 2RI 507 7
> R OEAGH AT O Y5 A AL DZ AT T 30> D RGE AT E O FB T & 08
SETTHIEENNET,
AA v F T K DHIARIT, RESHENED DR NL TEET,
(BEEtIc Lo TiE, —#D7 7> RO BZROBBNE R HBER. AL v F o 7T OERF
EITORWEGAERH Y £3, )
©® HA B FEHL A
HUEIHIIH Y A,
DAFRLIS O HUITIZ I 1T D FAT
MUEIHIIH Y A,



FBH [7 7> FiE#R]
F1 [77> ok
1 [7 7> ROk

(1) [77 ¥ FOBWROFERFMER]

O77 v FOAWY
VALV H—2DNRT U ABZBEMRLUIERER— N7+ VA E2HBEETLIZLICED, HOIEED
V¥ —r S BRLIERZITVET,

@7 7 v FOFEARRIMER
W77 NiE, REREAREEEHESNED D [FELEICET ) BT, LT
P B L ORISR LET,

«pa b o JEE)

e . : BB XIS EE

T 7 % 5
R 2V

=] W
=S¥t} & %
w4 FEEER(E
Z DOME PE
N 24 ( )




(B MEX I3 3R)

BE X R G PE R P8 kG Hiuek wEHRE RyRE~ Y

st B
— (HARZ L)

WAL S HF20H]
ERVANITLY5 S HA
HEAE]

& B[S 77 I — Byl
#rxu ﬁ56lil N Y N - - 0
A& (P& H) i
A&
= DAt S HF12[A] TOT
7 vy Natk (/#AH)

( ) FeT =7

H %
RENER(E HH e K
Z DA Ty R L
( ) 77U g FT e TR
SEBli
(F )

=0T

BEMES
( )
& ER Sy [ E
B PERL Sy A R
¥ 7 7 KOS T Dm0 ES L OEERS T EiRoR i L TR0 £,
wBIEX IR L TV D [~y ) 1d, MHTOAEEY A7 T~y VORELZZ#H L T £7,

XY T RE, 7V T FERNTCTEAINET, ZODMANRTWLEEZ T EME
Koy EOBENSGEE (ZOMEE (BEEITIEE (BEES R, 5%, REpERE, a7
4T 4, FE) BERLSEER)) LR OPIR L 72 D EEE AT R EORE TG pE
(BEEE) ENERY E£T,

<BRIBERTE>
[N BT - SBINEEAS D X 47 ]
(1) LB PRS- 4 4], BHEINTZEEN 2O L L TEEIN, TO%ROBIMZREIZ—YITOARNT 7 R
WD,
2) BINREAZ - —ERESNTZT 7 FThoThTOBBEMBEMTONIERDEFTMEL L bICEHNShD 7
7Y REWS,
[t e sz K 5 X7 ]
() ERN- B R E IR EETNRICB O T, MAGEIZL D E 2B RN FEMCENOGELZREL TS

BORHEHDBHDLEDE NI,

(2) 5L B R E IR E RN, ABEICL D E- 2 BRE RN EENCHEBNOGRELZFRETD
BORHEHDBHDLEDE NI,

) WSk B EB I ZEE RISV T, BRI OEPEIC L 2 &I 2 ZEMCTIR &35 5 Oi#
BHDHHDEND,



[# ek G2 4 pE (IS DFIR) 12 & 5 K47 ]
(B B R EXIREE TN T, MAEEIC KD F 2 REDGE D EERICHRAEZ IR LT 250K

WABHHLDOEN D,
O fEH - B AEIREETLORICE T, MABEICL D - 2B ENENEEMICELEZTERE TS50
WABHHLDOEN D,

3) RENPERIE (U — 1) - B REUTBEEFERKICB N T, MABEIC X 2 7 2 BB H BB 0 AR B e %
BEFEOZIRIIE M OARBEREIBENOREMSEZERETI2EORWRH D b DOE W
Do
(4) F DG PE-- Bim R EUIBREEFTORICE N T, MABEIC LS T 5B EIENEEN EFZ Q) 15 3)IT
BT EEUANOEEZFERETI2EORERDHI2b0E NS, 2B, TOMERE & IFF L TERK
HI72 IR DIFIR & 72 DB FED LT b AT L T 5,
G)BEMA - B A E I BREEOZKICE T, ERRO) S @ ICEF 2 EED > LEHMOBEIC L BB
EREMICFRET28ORHELH L DRV,
(A7 L 7= K57 ]
(DMIF (7 — « v K=Y A b« 77 R) IMFEOEEIZET A1) IZEDDIMFE D,
(OMRF (= —« UP—T « 77 F) - IMFEOEEICRET 2 HA) ICT8HEMREZ VD,
(3)ETF- - FEFFE N O E BN 2 EEM TS CERRIEES4805) 125 E 1 B L 25 ICHRET 25 R E
ERET DN LB B (IBFN32MFIEALH267) HORDADUIHIE T 2 LRI IREEFEL VD,
(2 8
DA Ty 7 A8 Big REXIHFRBEARKICBON T, FEERICES T2 EARRE BT EOR#E T H L b
DEV,
Q) AL Hi AR T REEORICE N T, BEFICH L CTHEELME T2 Z XL E L b 2 8kl
BB WTHEAFEOTRHELRH LB D0E NS, B, FTiOBERS TREBLO/NIFEIZBWT T4
HERMR) TS T 256 13 % N EEEINEE CHRT L b0E L, ZRUSNO/NIFRICE ST
LHHEAEIIN I EERINEE THETE 2 b0 LT 2,

<BEHRA/RER>

(BB REPEIC L DB ]

PR

(D) — % WOREFE, F/NERBHEICH TEIELSRNETOLOE N,

(2) KAURE--- Ha AE T RE EHORICBW T, £& LTRERICEE T2 8ORERH D&V,

(3) /AL B RE ST B EREORICRBW T, £& LTH/NIBRICEE T 2 BOREBIH 2 b 0E W,

B

(1) = RONME, i, EOMERBHECO TETESRVWETOLDOE WD,

Q) A& B AEIREETRICE O T, BAREIEEOBIFORITT 5 EE M5 &, BOFRAEE., BUTk

BfE, EEEEEZ ST, DTRL, JICEE LTRETI50RHLAHLLDE VD,
) HfE - BEa RE IR EREENFRICE VT, REERRITTHEICEL LTRET25ORERIS D L OE W
D
(4) = OMES - Big AEUIRE ORI N T, AMEXTHEUSOERICEL LTHRETIEORELH D
HDEWNI,
GRS LYy Mk D EME - B REIREETRICBW T, ERRW 25 @) o [RITR] ICL K00
1E2y, FRIZZ LYy MMCKR L THERTE#HAH D LI >Wn ik, LR ()25
(D IZ|T DRIz TEksfEl  MEEAHE) S42 092 bmeT5,

REPERAZ - 2L LM BT ThRnb D LT 5,

ZOMEE - FANTNWIEELTHT 2D LT 2,

BREES - LUFO/NSEICHES T 25 A TN EE IR T2 2N TE D,

(1) EPER D BEER - Han E I HERETERRICBW T, BEEELZEENRE L, HALEIC OO TILEER &
TOLEORENDHD DRV, B, MARDE TVWIEEEIETILOET D,

(2) BRERL AR B E I HEBERTERICB W T, HEEEZRERE L, MAREICOWTIE, 3
REREITRI)EOLFAHL2b0b LATBEEN L TLEOLWR RN DE VD, ok,
MAEDETCWIEELFIET LD ET D,



[PRBAEEE I L B R IERSY]
() 4E 1 [ B RE I REEFORICBW T, E1ERETZEORHNDHEDE VI,
Q) FF 2 (] Hig RE I BREEFRORICBW T, F2RIRET2BOHRENH DI bDE VI,
) 4E 4[] B BE I B EFORICBW T, F4RRET 2 EORHNDHEDE VI,
WEERA) - B REUIREETLIRICBN T, £6[ERETLEOTHL L HBDEV S,
G)4E12[8] (15 H) - B i BE UIBEEFOFRICB VT, F1R2E () RET A2 EORHNHE b DE VI,
(6) B %4 - B REIREEOFICBW T, BARET28OFRELIH I LDE VT,
(NZoM FRRBHICHTIEELRVETOLDE WV,
[ xS ttidkic K 2 J@ i X 4y (A v Hg) ]
() Za— 1 B REUIREETIRICB N T, MAGEIC L 2 BENREPHROBELTRR LT EOTH
BhHLHLDEND, 7k, THROEE) OPIZ THER] 280 EERVIEZIRICEET S b

{
{

DEFT D,
(2) A B AEIBREETRKICB T, MABEIC L2 BENENAAROKEZRRETIEORERD S
HDEWNI,
(3) ALk B A E IR EEFFKICB O T, MABEFEIC L 2 BE IS 2 bk sl 0 & FE 2 JFUR & 32 B O Fi#En
HDHLDOEND,
@) BRM - Bl REIIREEERFRICRB W T, MABEIC X 2 GRS N UK O & FE 2 PR &+ 25 B O R
HDHLDOEND,
G) T VT Bim B E I REEFEARICIB N T, MABEIC L D2 FEIGEN BAREZ RS T U7 OB 2 J55R &
TEHEORHBRHHHLDENI,
@) A7 =7 B AEXIIWEELHRICE N T, MABEICE 2BEINEN A7 =T IO G EZ IR &
LEORERHDILOEND,
(1) K- Bim RE I EREEFEARICB VT, MABEIC L 2 BEDGE SRR K HIROEEZ R T2 5O
HrRHDLDOEWVD,
®)T7 7V H BimAENIHEEORICB N T, MABEICLZ2EEIENT 7 ) IO EELZFIRET D E
DFEHEBH DL DL,
(9) LB (B - B B IIEEFTEARICBW T, AR X 2 EEIEES P OB ELZ TR &5 5
BORERHLLDE NI,

(10) ==—T 7 B REXIREEFEORICB N T, MABEIC L2 BENEN T~ — 2 0 7 il G B R [E
(M) OB FEZWR ETD2BEORER DD HLDE NI,
[REEEIC K DB IEX Sy ]
W77V =77 K- BAEIEEEEORICBON T, BIREER(T 7y R AT - 77 o XZDAFRE S
N2bOER, )ERENRLE L TERETLIHLOE VD,
@77 KN AT - Ty X REEFREOHEMICET2HA) F2RITHET D77 N 47 -« 77 0 XE0N
Do
[~ DIZ LD BIEXSY]
(DBE~yYHY - B AEXIREEITHNRICBW T, 2BEO 7L~y VT —HMOBEICEEO~Y VEITH
BORERHLLDE NS,
) B~y Ve L B AE IR EETIRICB N T, BBONy VEITRDRVWEOTLERH D b O T AH
D~y VEATI BB R2NBDEN D,
(AT v I A7 7 RIZBTDXRGA T v 7 AL DJEERSY]

(1) H %225

(2) TOPIX

(3) Z DM DI BIFLHEKICH TEELRVETO LD E WV,

[ ]

(D)7 X7 AL g RE IR EEFEARICB W T, IRERME~y Y HBLSMI I, ARG 21T &
EHICAFRIES - BES~OEENE L (T EE) (—EGo#EEE L TEH 25, )& B
THEOLENRH DL HLDEVI,

(2) SR TE A B BB TR B EFAORICB W T, E~ORE F 132 OMFE R A2 AN D Z L1
L0, BAEL TGRSR GEEMAE, (ERMMAE, IGESoRLe%) CEER T REN, PR
FEEDEIZ LY EDONDL —EDRIFIC L > TIREEND EDTHLHHBDEV S,



@) rr7 - va— MRS EREL - H i ARSI BEEEORICB W T, FFEOTHTAR ST WIZED
BREBREITERE LER VY - v a— FEIRIC L VIS OBRE BT
BOREEBHDLHDEND,
(4) = ofth Al B REIBRERFFERRICENT, EFR ) 26 Q)BT 2 BHEOWTIIZ B 5N LR Wk 7t
DD WVTEHAFREOTH LD D bDEN D,

X BRI, —RAEEREABEEEM SN ED DB E S S L CnET, o, pamoE
BLOBMHX Y DOERIEMAFIEAREEEHESNED D [RgmnEICET 258 28Rk
FESMER LIt 0T, EREELDHEE LOBEX G OERIT OV T, —RAEEEARE
EIHMEDR— L=V TH BT E T,

(i EEAKEEEH A 2 —F Y hER—L =7 R A) http://www. toushin. or. jp/

@77 v RO

<:> BoBEEISZAICHUTURIZICEbETNS Y ADRN =4 8isEE
FVET,

ST URER Y — IR DB HIBENDIREFBEL T RENICEREEOSRERNG IFFC S
(CNICETDEDEZHET,) IND HBREETESE CUTIETF A EVWWET,) BLU LB
s (LU FIETN™ | E VWK T L) ISR BT 3T EICHY. TELTERADKR. B2, ToER
BIEE (REIT™) AET« T+ EFIEITIHRELE T,

S Y -7 /POERHAFOMALER. FRIELTEUZREEY .

1 /0P -=TJ7VRIZVVETY,
%2 ETF&IE, [Exchange Traded FundlDEEC. &REHBES IFTC_HESNTWSIREEE THY Al IEHEORE DIEERIC
HEEY 3 EEER T,

%3 ETN&EIF. [Exchange Traded Note| DES T, ETFEEHRIC. HEfEREEDREDISEICES T2 LBEmRB CI N ETFEFE
B ICN T 2RI EEERCRVEWSRHR-D S UETD,
%4 REIT&(E. [Real Estate Investment Trust] DEETAREENOEDIEETIBEADERERTV. ZIHSBON2EE
BUNA A EDFERZRERICHET 2B TY .
I . ﬂ

- ' e =

EnsESS BRI EASREIT JEF4T+ Gzl

Troresme

(i

rS5/377YRII-IQOURT - UI—2 DA A=

b5/3-772FI

K>

~S5./3:-T7 R0

RS

U—\c

okl ESESCIIS H AT

ALY~V DIRNMIEFAE<EbFT
URo

HKHTFUR(PRS) 3 URTEVI—VDNS VA ZBRURER—NT1UF OEEZEET NS,
R—bTxUF [CHEHHPANSNZEER. LERAVZATHEVESEICSVUZIDERZERY DDLERN
V27 DBFWHREZHIEEF VIS THHFANZEARSUET,

(F) ERRFURT VI —2 DA A—ITHY EREERBIBEDBIFET,



SUAEERURER—FIFUF ZBELET

ST FO0—F
THINEF FO—F LB ROV — OHEFHE (FIHE) EURT (UT—> D5 E) D2ODREEHA
WTBEBROREZTS7 FO—-FHEZEVLVET,

1. EERERROEHS, 74 V- UG —F BTV 7 FO—FICKVEFILR—K
THUAEERLET,

2. FEEEFIVIR—bTAUACOVWTIREE-FHEE T ol SA T IM— 74 UAEFRELE T,

3. IR—=RTAUFIC DOV TIF A VYU —F TRV TS8P FO—FC LR LETEH
BICITITEICEK HEBLRIBSIC}R— T4 A DEBREEEUNS VALET .

¥5 AV U —FEF, IR FEZR VB SO EZEL R ERIEPHERORAEBGERLB DT
FIFENTVLEY,

@ ERFEELTR. TS8P FO—-F  ERAVT . URTEUT -V DN

1.9420Y-DY9—F
EFIK—T#UZ{ERL

3.UNSUR
TERARY TR
R—b72U4 OREE

2 1 E IR
EF L~ 73U DIREE-5¥ih
H—hT4UA DRTE

LT50%~100%0DEEET. . HHTORBEAY I 21T\ ABEHY
AIDERZEEDEZERELETT,

SARIVBETUNDEENATREEICONTE. FAICLTREBAYIZETVEE Ao LIEDD T KR
IETLADRENNSEEEICOVWT I} ABEEHOREERZITET,

SNERBBFHEE |G AYIENICBRELET,

@ RY-T7VRICBVT. RAUEUVTRRIVETORENAGTEZERECK



@ T7SU—=T7URARICKY . I —T7/REEBEUCEREZTVLET,

TPEVU—TJ7VRARE R . EHDI7 /R EGRIERT3LES T TREOERIOBEM UIE
FEFEHTRNE—T7VREL ZOESDEHFF—PEvH —T7/REREIFTIREITHEIC
KU RENREREIY —I7V/RICBVWTITSHHEHF T,

ARE—TFUR TY—TFUR ETF.ETN
st
EAS Eita= wa EE
mEE | = kS/3- > ~>/3- ' > e =
(@t58) | €— TrURD  |e— wH-TruRD < THERABERED
BEes i

@ DS/ 3 T7 VREDBTRAYF VTN TEET,

AAYFUITERF TP REYVIBEZZTETY,

(B RFRSHICK>TIE, —HDT7 Y REDHFDERNEZDIBER. M vF VI DRV ETORWBEDNBIET BB R
AvF T DB BEREFRORED D 2BENBIET .

(URG=EMR D EZELR)

.‘.‘:' A A
i \
4 4\
\
N
\

/O 2qyFvoEE

[

rS/3-77R0

2]

(VR EVS—VDINS Y AZER) (V& —=EER)

DIEFERDRERH
ZASHEO(EFERIRERIT, 5, 000fFM TY, 72721, Zitathid, ZFESHLAED I 2. 4
CREHEEEST D LRTEET,

_10_



(2)

(3)

[7 7> FokiE]
WRk29MF4AH 24 [ERERAMIAE, U7 7 > FOREHR - EHBL

[7 7 v R A]

O7 7 v RO A

r/a-<H—I7UR I

r5/2- 07 R0
5 : P~ (CHU-TORA)

Rt |
B LAY TR
= s, s
TORANOTECHE R AR k&1t *> R .
(ERMEDERDERS) SR EEEREN" H—ERIERBITHRASHICERTHE
RTEES,

I&ﬁ%ﬁ&ﬁ&mmﬁu&?%ﬁﬁ”
st
(ZIMEDRE - RFEDIIRL, —ERRH

DEFTDEFERD ZAF 725U 5 BE
£-—HRENS - EHESOXLLE)

R&EE
(Z4H)

*¥1 FEARBEETEERN
TSI L TR L OMIZBW T L TR Y, BB L O tho ¥, Z8H O], [F5tl
PEDIER « FAM - EH, PRSOSEL, ERtoWii - EESEAHEL ThET,

*2 BB EREHEO BRI B9 53250
FRtath L IRFER L ORICB W THERE L TR Y . IRFET 5 ZRMEOFERTEEO B, 457 B
&B L MEREOIH, —ERNOBIRNVEEZHE L CWET,

¥ ESRHCORITLE [T 3770 R O%HEEL B LREEET 5720, TORANOTECHES & & @
MR EHITIR A L LToOREI LA L TEY £4,

_11_



Q@ZEFEEttoMm (2018410 H 2K A HiF)
- BARL DR

B ARAL DKA 5{&9, 430751

* BREREOIRE

FR104E7 A U & T 4 ARG S AR

FRk1049 A P AR 2 D X

Fpk 12476 A BB TR AR D EB OB A & Bfs

Fhk 1548 H BEET 74~ — Ty b vxT A MERSHICET
PRk 17T A Pimak 7 7y R U x—v g U REER S A

PRk 1749 H Fma 77y K7 ) o—y g VREREEIIR S I AT
FRE174-10 A BEERERFEH IR D EB ORI 2 BfG

ERg1949 A S Fh R b IS [VERBA T IS O @ RlpE L S | 2638 DR
k2244 A P 5 a2 L AT DREREBMKASHICE R

Rk 284F12 H P 5 % TORANOTECH 5 & B AR R N I A &

« REEEDORKDL

% R ¥ Fr GIKGR % =R
HRHESHRX AT U T H3%& 1=
WL s T A R EZ U =27

TORANOTE CEREH

23, 372k 100. 00%

2 [w&ETTE]

(1) [#E&EH#H]
ORAT7
YA LVH—=2DNRT U AEBEMLIERKER— N7+ VA EHEBETLIZLICLD, HOIEED
V2= S E B UIEREZITVET,
@EM D%k
(1) FEREXS
TOEEEL, FT s a <=7 R LT I~ —=77 2 F) LT, ) %
WAEAR A FERER R E LET,
(2) BEREsE
a. ¥~V —7 7V FOZRIEF~OKRE %@ LT, FEITHRSE O EmES S AT B
(ZNIZET B O EEARET, ) INDH EGEREERES (T TETEF) EWnEd, )
BLO R EEEEGE S UUF TETN] EWWET, ) ITEET52Licky, F&LTH
WA OREE, fEk, REEREET (REIT) . 2357547 4. @FEICHELET,
b. ~¥—7 7 ROZFKIEHFEOMALRT, FAE LTEfiz®-bET,
c. v =77 RlZBWT, FAIE LT, Kk RAVETOFEEINEREEIZK L T50%~
100% O#IPH T, WHRE, A TOERE~y PEITV, HZBREBY 27 OKEX D Z & 2R
ELET,
d. E4&#m., IR ZECL->TEEEROL ) REBHNTERWEGELH D 7,

_12_



(3) EHA D RE
Bo7r NI, 77— 7 REKXTEAZITWET, 77V =77 FHFRE 1T, #H
D77 v RaeREEHT AT, ZEEOFRNLBHNY LEESEELD TR —T 7
YREL, ZOBEORMELIE—H 2~ —7 7 0 RZWIEFRITHETHZ L2k, FFED
mEHEY =77 FIZBWTUT O ATT, XE—T 7 R —7 7 FICEET D
B A NI ¥ A, £/, ~P—7 7 0 ROEANSITTRATRE—7 7 RIZE TS
NET, £lo, Bl =77 VU FEREL, vV —7 7 FOZKIAHF~AKET L2 L0835

nET,

RE—TJ7VR IH—J7UR ETF.ETN
e
AT ®wE ®BE s
1LEE kS./2a- rS./3- —
(SuE) |€— TPURl |€— IH—TrURD |<—| TORERERRED
53EeE- b=Fe E=Fe AETATA
wEes &7

_13_



(2) [#E&EX%]

OFE DOXI% & 5 EEOEE
ZORFICBWTEEORG LT 2 EOMBEIX, RITBTFsb0E LET,
(1) wIZHE T 28 EEE ( TFEEE] X, HEETAOEEIENCET 2 IEMRFE2RF 1EHT

a

C

EODLHEDENNES, LUTFRT, )

. FRESR (BRipE LS AR IEE L ORFE2HICED 2 b DEWWET, )
b.
KRFE (a0 BT L2HDICELYTHILOEREET, )

R AR ME

(2) WRITHBT D R E B PELIS D& PE

a

. BETFIY

@A MEES I L O @hpe dn D15 X FEPH %
(1) ZFERMIE, (Bit& %, £ & L CTORANOTECI R E MM Attt A4 Lttt & L, st

O o0 T ®

D TR PUTEZRERM L LT S BRERFEETH L T /a2 - =77 P (UL

T I=¥ =7 R Lv0ET, ) OFFaRE UT =¥ =77 v FZEGER] L0
T ) BROROAMAES (b psin RS HEE 2R 2HOBUEIC & W AL & AR Sh

LIREEA TSI oM ZREE T, ) ITERETHZ L Z2EHLET,

RIS F T 138 5| 52 MR &

EME RES:

i 5 1E FIE

BRI OIEHIC X 0 AT D85

Mg S CORRBISZMERE S & S SR L IS — (K & 72 o T2 RR S | 2 MeAT AL 2 (LA T4y B 3T
FRBIZ MR AR SR ) LW ET, ) OFRES I ZHEGE R RE ET, )

K€ BB D R EE S (B@pash IS EE 2R B IHEAS TED L LD E NN E
7o)

FERIOIERIC L U BN S NTIE AN DORITT 2 MGG (Bilpd i s A2 &5 1565 C
EDDHHEDEWNNET, )

. T IRIRER A AR BRI AR D B B RES:  (mhpsdn S A 2R IEHE TS TED D b D&

WET, )

. FEE BRI AR D B B RESR £ 2 IR S M A RO T DRES (s dn |

EE2RBIEFESE TED L L DEVWNET, )
T — )L s N N—

k. BRSIZHMERLES: (O3 BERUHTIRS | 2T LR S OB RS | 2 MERE SR 2 2 2 37, BLFRIC, )

3 LUK T RIMERE S

- SHEEZIIHEOFE DFRITT DAL ETATAEE T, B 5 ORER £ ITREEONE 2 A7

LHD
BREEFEE I EREEREOZ IS (B@hnhih o A 2R IHFE 105 TED D H D
ZWVWWET, )

C BERESR. RGO TROMEESS . BREIEAER E T3S ERERES: (kR ih S A 25

FIAFEII S TEDDLILDOENNET, )
. NEEHEMHE TSRS (BRlpE IS A 2R B IHF 18 TED L LD E VN E
9, )

p. THRERESE (Bflpsdn o HEH 2R B IHF20 5 CED D b D EZWVWET, )
q. SMENEANDNFEATS L I M TR &
r. fEESBREFROZEIS (S@lpE s G AR 2R 1HE 1475 TED 2 X WRAEFEITIRFED

ZASFERICIR Y £97, )
HOYEEE (SRS VE 2B IEEI6 5 TEDL LD ENNET, )

t. SAHMEMER RESZ 4R HE T & > Taxf@ipd b g WA 20 BB 1R 1475 TIE O D ZAEREJR FEATIR RE

DZIAFRICERINDLIREHD
SEDOF KT DRI TR OFMAEAROMEEFTDHH D

_14_



2B, aDFEEFLITEELR L NICIB L OpDGEEEIZFEED 9 baDiEk £ - IXFEE DM
BEATHHOELUT B 20, b O FE TOREEZR S RInD ) HLFREIEANERR S
NICIB L UOpDFEFRFEITFEED ) LN OIE TOMFEOMEEZATHHOELIT T4+
] W, mB I UnORESR (& 0 PRMEIESRBS L OREEANEREREET, ) &L
T IHREEFEAESR] EWVWnNET,

(2) ZREathix, Bitd s, EICE T 2 AMAEROIE ), RICET D 4mpE 5 (A mhpEihEs|
EFEL2RF2HEOFEIZL D AL & A7 SN DEEA S IZBIT 2R 2 &2 E T, ) 12X
VEMAT D EEERTLIZENTEET,

a. T84
b, HEEEETE (SRMELESHESE2RFIHFBI4ZICHE T DX WRIAEFRRBITEIEERX £
T, )

a—)b - 12—

FEBITHHICB W EE SN D T

FHMAMEE L ARAME T o > ToPHM G [HEB2RF2HE LIS TED DL B D

. SNEOFEITK T DR THI S OHERIOMWEZ AT 56D

(3] L@ (1) OHEICHIDL LT, ZORFEORE. i), HiZ, RERREOLEE~OXE
%, Tttt EM EMEERO L L TR, FRESMIE. Biter . AiEICET D emeE

mlC K VEHAT D EDBRNBTEET,

= O o 0

(%) ~¥PF—T7 7 FOWE

N7 /a =¥ =77 N
& O FEATT

HREIEDREICEDE, ZEXEDHICEHLIERDELRLHIT. RDIDELFET,

1. ARG E
VA7 L= DNRTG U AZERUTRKER— N7+ VL 2EETHZLICED, HHEREDOY
H2—r OWEE B LIEERZITVET,

2. EHADOFE

(1) B&Exis
F& L THAKEOEBBELISIFTC B (ZICET 202 E5R T, ) Shd EEEERER
G (LR TETFEF] EWVWWET, ) BLXOESHREEEGESR (UUF TETN] EW0WnET, ) ~
OFEZBEUT, EASOKK, EF5, FREEREEFE (RELIT) . 257407 1., @FFEICH
BLET, b, BRFICHERET IOV £,

(2) Begnress

DFELLTCETFBIOPETNA~OEEZ@L T, ENAOKRK, EFx, FREEREREL (REI
T) . BT 4T 14, BFFEERNGE LIcax REEY T AWK L TY AZIZEDETRT UAD
Bz B E 21T VET,

QOEET HEEY 7 AREINDOBEIZHOWTIX, FEHo#T 7 ua—F 2 H\T, EHOERFHIZH
SRR — b7 4 U AR L E T,

@OFR—=br7 4V FIZHONTIX, 74 « U —F SN WG T 7' e —F I L Dbz €
AT Y Z &Ik 0, BERGAIIER— b7+ U A O ERE ) RNT A LT,

@FEHIE LT, K RVETOFREMNMEEEFEIZEHT L TH0%~100% O#iFH T, #F, st To A%
Ny VEITV, BBREE) R OERBERDS Z EEARAL LET, TOMONAEBEEEICHONT
X, FRANE LTRSSy VEITVER A,

OB &M, TiNEME Lo UIERO LI REBANTERNWESLH Y £77,

_15_



(3) FEHIIR

OETFBIXOE TN~OEEEGIIHIRZRITEEA,

O EREE~OEREEIAITITHIRZ &I £ A,
@7 VAT 4 TOESEFMITATOER A,
@I ER TGN, ~y VHANICRE L ET,

O fRAHIEARBEFEBROBANCED L OB T T oM EL 7 AR -V v — HHRE

ARy =B EOF VAT 4 TEHEL Y 2K U — OB (R LM BE O MU BB R 5 LR
L BRI E LTERZN10%, AFFT0%UMETH L L, UBLREBED L Lol
BOCIE, AL AR BRI R ORISRV SRR L 25 & ) AT 2L & L

£

(3) [k
OY 7 7 > OS]

Y77 FOERIL, TSI > TIThbi, ZFESEOEREHIZLLT O®@ Y T4,

BEERE e
ERADEE
.
L — ¥
- BEREESS ! 2V TSATUREAR ).,
: ERFEORE | SEREORR
: EREEDEEER :‘ CERBREIZEAD ‘
| SEREEDEE [Frvy EAMREE Frvh
: A A I
e ) : QU TATUAE | >
- A g 27> - ]‘
: gmmsE || mEm | 7 Frv
. ERHEONR | :
L\ BRI Y, P e >
1 Y FIvs I ERmEE ‘
L — \ (| EREMOR
1 EEIEHB ::)"I“J7 FIvy
! I—
FIvy
............ » Eﬁﬁllﬁﬁbé'fﬁiﬁ
—

ERPIT

- Frvy-BE

KOERAHNIAZREBBEDO LD THY | SRELICRDIHEVHY £,

_16_

— AU NN AL




@EH DI

(1)

a. WEEINDOWRIE
Y77 R 773V =77 REXCTEHEZITWVET,
BT 7 N, v~ =77 ROZEFEHR~ORE A28 LT, FEEANC R O mhpE
BEIETC B (ZRUCHET D02 EH2FE T, ) SNOHETFBIOPE TNIZHRETHZ &
ZE b, FELTENNAOKK, B, AEEREETE (REIT) . 2747 1. &F
FIIEREZITVWET, EERENGOFRNG, 742 « U —FIZESW 58T 7
0B—FIZKVETAR— N7+ UFEER L, MRGE « FHliZ1T>7295 2T, A— b7+ U A
EZRELET, o, A= 7V FIHONWTIL, 742 « UH—F|THSWI= B
T a—FIZ L AR EHICITO 2 LIk BERBEAIZIER— N7+ U F O
A2 Y NT A LET,

b. EHAFHBOWE T 0¥ A
EHASEICBW T, Bt oE AR Y E IHIEREIC OV TEHR#EEITV., AT L 2%
EEEO A R ERE ST, EASEAR T EAFEIL, ERAENE S ER LT
REEDITRMLET, BHiES0BERO T, HEBURZBESICBWCHEMGHE A2 5% Lk
ELETH, EHAGTHEFICHES L2WES, EHFEOLERRE LET, REERERS
ICRBWTIRESNIEAFEL, 20774 TV ARBRTBWTES, Bitl#Es L0t
WHRFES~O@EAMEZ MR L2 9 2 TER I, EHOBITHMThbh T4, EHOBITIZE
W, ES. BRERK. AERNBRES ORI OW T, ., a7 74 T U AFR
F v EBITWET, T ITAT U RAIIMER S -T2 GEIITa s T IA TR KT
S —IZHmE LET, £, EHFHEOARICOWTESERIIE~OBAMENHERTE R
WA X, BAEROEMM YT IO U CYEMGEZ SR L, AEEXLET, £HE
Xz - EAEYE L, EH S, S, RS2 MR L, HEEMRmAZREE L,
BEBORZE IR LET,

@
BEBOREE S CHEBE SN EAGEZ L Lo, EHRYENTEZEX L ET,

(3) [V A2 BHB L CEAREOF = v 7|
Tt OEAICBED S U A7 B I OESESFORNZ Bttt OFHHBENA 2 T = v 7
LCBY, avTIA4TVRE, avTIA4T A 47 4P —BLOGERABYLEICIRE L
TWET, /2, EAREOTF = v 7 TREHREBSNEHMIITVET,

@3 F ARz BE 3 2 # N AR A

AT 2RI E LT TREEARE] 2350, #EAHEYE OEH & RO 2 IR

HIED, BEEHGORMY FNIBE L TEELZF T, 77 > ROREamtEIc - 7@ ) e EH o %

AN > TWET,

(4) [RS8

ERERE (BHE3H20H, 72720, Y%HBKREROLEIIFEEA, ) 2, FAIE LTU TN
FHZEE S XN DO E I TV E T,

O/ BRI RBEO R, REERRE Oy 2 5 O - F 7 - BLY IS L e B GHmiE % & %
T, ) HEORFEELET,

QOmBElEFIL, Tt FRMEOKREICE T2 L2 AN, ERROOFEEN T, FAEMEE
KUE, MBS EZMRLRELET, o T, X THEEITI bOTIEH Y THA,

ORI DERIZOWTIE, FRICHIR AR T T, ZiEStoHIWIcE S X, oAy & [F— DM
EATWET,

KEPRO S BED I NB L TL ORI OV THRIET 2 DO TIEH Y £H A,

_17_



&7 7 ROWHEH
AHE3H200 (IREROBA/ITZEER) 2IRERE LET,

(5) [H&EHIR]
S EIHI TEYD 2 HE IR
DOETFBIOE TN~OFEEHEEEGIITHIRZ 3T EH A,
QOIMEEE FE~D FEEEEIAITITHIR 25T £ A,
@7 VAT ¢ 7 OEHEFIAFATOEE A
@—AHEANBEEIEHSOBANCED 5 —DFEITHT IMARET 7 AR—V v —, EFE%Er s

ZR—=Tr —BIORFT UNRT TR 7 ZR—2 ¥ — DR EIEFEME DG PERFI R % bR

. FANE LTERENL0%, BRFT0%UNETHZ L L, Ykt Ra B2t otz

Bacix, —BAEENEABREEREH S OBANCIE VYL RN E R D K YA ITH > L L L

7,

OFE T DAL OHPH

(1) ZRESEPEET 52 & 2T KA BrikS I ZHERES B K Ok TROMERE S 1%, At
PRI IFTIC FS &N TV AKRRORITESHORITT 5 60, g s o e 5
BHZBWTHES SN T AKX ORBITRORITT 200 LET, E L, EEY E
ToATAEMEE B S I L 0 B9 28R, TR DI ST HERE SR 36 L OV R TRIMERE SR I DT
I, ZORY TIEHY THEA,

(2] (1) OHEZH2b L, EBRTEEIIRETEOKK, FikkgIZ SR X OWET
FIMERE SR CHImAEZICBW T ES S8R INDI Z ERHBRTEDL L DOIZONTIEE
RPN EEETHZ L ERENTHIZIENTELLDELET,

® R —#8H D R~ D FEE HIR

(1) ZiEathix, ErMEICE T 2R Mo R EETIEEB L O LG EEEE S (4
AP S BB PP B S, DO Y EEGIATICB W CHFEAIAEE (AL EICL Y —
REAICIRENEDME T L CW A S A ZRE £ ) RBEEBGERE WVWET, ) OFRHMliREE
L~ —7 7 NORBRMEIZRT 2 4% LG REETEEAL X O LG RIEEE R O FF
MREED 5 BIFFEMIEEICR T D & AR L E OB BN, Y EEREETERB IO
R B R S — AR A BB EREH S OHANCED H =7 AR =V —B Ly 7
AN—TEXDHELAHITHEY L& XL, BRtMEOMEERE D100 D105 B2 H 2 L &
RAHEEOENE LER A,

(2) (1) ICBWTERMEICRT D e LM i L. BitMECLRTA 2~ —7 7 0 R
AESR DORFIREEIC, ~V—7 7 & ROGFFEMPE DM PEREIZ 5D 2 Y54 E — 8 o L35
BB FEREAR X O LIS EE REA O RHMEREDOEIA 25 U CEZEE VW ET,

DfF A | O Fa X PH

(1) FFERMIT, FBREMEORNERICET S0, FEHBEHC XV EEEZEMITD &
DENZETHZENTEET, 2B, YT ORFIZONTIE, HREOFIEL 721X
BRULICEVITO ZLDRHETHZENTEDL LD ELET,

(2] (1) OfEAESIORERIT, YT IR 2B EORMIREE L~V —7 7 > ROFFEHE
BT 2 YR T IR DR EORMEREED 5> BIEFEMEICE T 2 L AR LicfEE 053
BN PEOME FERBEOFHN E LET,

(3] (2) ICBWTCIERMEICRT D e LM i L. BitMELRT A2~ —7 7 R
AESR O RFREEIC~V — 7 7 & ROEFEMPEDOME FERFEIZ H O 5 Y% IR DB+
DOFHERFEDE G 2 U CTHR-EEVNET,

(4) ZFERtIX, Rt E CRA T 2 A MaEs 2 E ARG OLFEREEORA L LTEAND
ZLOENETAHIENTEDELEDE LET,

_18_



@A MliFES: D EAHT DI F L O

(1) ZReathix, FBEMEONENERICET 52700, FitMEICE T 2, AR X
OBEEFEIEREZ ROE B ORBN TEN OEXEZT25 2 LN TEET,

a. HAOBEMI, BFREAIZBO T, SR RMEA GRS, [BFEUECRE T 51K
KOl AFHEEZ B L2 Nb D & LET,

b. AtEOEME, BRAIZEN T, BAEOHEEmSEHO S G, [BFEMET
RATLHAMEOHECHOGIHEEZEZ Vb L LET,

c. WEEFAHEORMI. BAESICBWT, SN REETHEEORMEA 5N, 55
MPECIRA T H BRSO AL B A 2 V0bE D L LET,

(2) (1) a.. b. BEXCc. ICTEDDREFELZBZ D Z & Lo AT, Bt SRITHES NI
ZTOMZDFIHYT B0 MO EZRRTHH0E LET,

(3) ZRESHIX, AMAEARORMIIHZ > THE LD L& T, HEOZANDOEXZITH
oL LET,

QB DZE5E D DIRIXE I O PH
(1) ZFERthix, BRtHMEORNLERICET 2700, BHEMEOHEIZEWTT 2E7EH

PEICBERWAHEE B T A ZEDRMNET A ENTEET, B, Y%ifHiToRk
FIZOWTIE, AffE BREMEIC L v An7=AtEs2EA2E 7, ) OFELE1X
BRULICEVITO ZLDRHET L ENTEDL LD ELET,

(2) (1) OFEATORKIL, Hi%T T IT6R D AFAE ORI EEDME FER PE O MG PERR R D H
PN & L £,

(3) EREMED S DFMRIC LY . (2] OFRAHFITIR D AT O Rl ZENME L PED
MIEERBAZBA D Z Lo AITIE, BERMMITESHCZFOB X 2FICTHYT 5
FfHT O E2RF T D00 ETLL0 L LET,

OAFAE DO AN DI B K OVEiPH
(1) ZREatix, FitEONRNERICET 5700, AEOBANOERZT 5 2 &0

TEET, 2B, YHAMHEOBANEZITOITH - 0 HAEOREN LI LB T & X1,
RO DIERZITO bDO L LET,

(2] (1) OIBEIE. Y% AR D AT ORI FEDME SEMPE DO MIE FERBEDOFIPHN & L
S

(3) EREMPED — MRS DFERICE D . (2] O ANITHR D A HHAE O Bl 4E 0ME FEM PE D
MIEERBEAEZ D2 L o THAITIR, BESHITESHC, TORBZ 2ITHEY T
HIED ANT=AHED A2 ET D720 0N E2T 560 LET,

(4] (1) OFEANICED MERHIEFEMEF L HF L ET,

OFFRI DA DO IMR A MRES:~ O & il R
SEREGMRER~OEEIZON T, DBAEOEBNE EOBBZEIC IV FICHELRBD LD
AT, flifshszendbo £,

A E 2 TR | DR
(1) ZFesthix, EEMEONRNERICET 2700, BLOARELE Y X7 2k 572

O, NEBROTREO TG ORRE T2 N TEET,

(2) (1) OFHEBIORFERIL, FREMEICRLABBOE TROAHBE LT THNORFELE DE
BUCHO S MMAE LD, FrtMEOMEERELBA Vb DE LET, 2E L, 75t
MR T ONEEEEL T —7 7 NOGTEMEICR T 2INVEREED 5 BIGFEE
BT DR LI (BEMEICET I~ —7 7 > FORMiREIC~ S —7 7> KD
FEEMPEOMEERBEICED 2 EEEEORMREOR G AR CHELELZNNE
T, ) EDORFHFEICHONT, AREEN) A7 Z AT 572D 5 4% T REG O
DOWNWTIL, ZORY TiEHY FH A,

(3] (2] DIREFHEBZ D L oA, B2 tIFE OHMNIZZ DB 2 DI
YT 22 TRIO—EHE2MET 52O 0ONAEREORHEO TG OERET 560 &
L%,

_19_



@7 VAT ¢ THGI IR D EE IR
T UNRT 4 THBIFIZONWT, —BAENEAREERHEOBRAIOED 5 & 2 AIHV, SHK
B0 EH L ENMEEMEEOMGHEREER B b D & LET,

@EHA Y 27 £ ELEED 7= 8 O & il 1R
—EEHEANEEEEHEORANCED D —DOF T IR ET 7 ARV vy —, EES s
ZAR=V ¥y —BLIORFT U NRT 4 TR 7 ZR—T ¥ —DEE L EOME FEMRFEII R 5 R
I, FHIE L TENENL0%, ARt T20%UNET AL L, YR EMI DR
LEIix, AL EEABREEEH R OBANCIE N YFLIL RN E R D X YEEITH L& L
E

BELEOMEAN
(1) ZiERtid, EAEMEORNALERB I OEHOREMICET 5720, — I HED

FTHELEDOFT YT (—ERICE ) B EOT Y TOEDIMEANTZE S DR % & I
F9, ) ZHHUE LT, FLITHEREIHRLINESEEO XL EECOFY TEHME L
T, B&An (a—LHG2E L2562 842FT, ) OENEZTLZENTEET,
B, UEEAESEZ L - CHMAEREOERIF I ThRV D & LET,

(2) —ERANFE D KA E SO T Y TR DAL, ZRHFE ~OMARE ARG E S
EFEMIECHRAT 2 AMIEEEDRHAREDOZER £ TOMEITZEE ~DMERINE T
ILBRLE B s BASFEMPE TRA T 2 AMREES OMFINEAEH £ TOM L LITZ8E ~
DFRFRASHLBRLE B 2> DA FEM E CTHRA T 2 A liE RS OER S D A4 H £ TOHIM A5
HEALUANTHL2HEEOLEMME L, BoM AT LA MRS ORBAMNE, fFONR
ERIMERSEOGFMHEEBREL LET, 7L, B AL, AKENEZITY ik
T BDIEEMPE DG ERBEDI0% F B2 eV L e LET,

(3) UNZE D ELA O FRE IR DM AYIFIIEFEMED DINE DB AN LR ENDE ANEZ DR
H¥ERETE L, BEMEABITIE SO REHEZRE L LET,

(4) fEAEOFEIXEEMEFR LV IR LET,

QLS LA EREHIR

OF VAT 4 TGN D BEE IR (Lxhps b B S | 3655 2B 3 2 NS 5 130555 1 TASE8 =)
Frtartid, EHMEICE L, &F), BEOMMmE., etpEshiisEIcB T 5% OO EEICFR
HEBZOMOBRIC LV BELELAERICHIGT 28 L THLN UORFESAEDNED - H B
72 HIEIC X D B LN Y GERMEOMEEFEZ B 52 L LR D518 0T, T UA
T4 ZTHE| CIRTHRIMERES:, FE O THAMERER 12134 7 v a v 2R RT D505 L IGE
TR DG M ORPMEME SR EEEAET, ) 21TV, EET 22 L 2NE L LcE
HAETH>ZLEZLTERLRNEDE I TNET,

QF—DIENDFITT HHEXA~OEEHIE (FEFFELOEEENBET D IEFRHIS)
FHetE, F—DEANDORITT HHRRUCHN T, kDa. Db, OBEBZ D2 L &R DEA
Wik, UMK ERHMELZ L TRE T2 2 L 2SI L TR b bl anT
WET,
a. TOEMAOEREZIT 5 T X TOERFEERRAKLEEEICO X, KEEEMEL L THET

% YRR AU AR 2 IR HE DK

b. MR RUTHR D BIAE DO RRELIT1004y DE0D R A2 T U TIH-5K

O Y A7 FE[alhE (S@psEsn | E%5I2BE T 2 NS 1305 1EF- 5 D2)
ZRtathid, EHMEICE L, EHY X7 ((RET D2AMGFERZ OMOEEIZ OV TEL| OFEF
FOBHERBITEDOMOBEBRIZ L BAELELBEREZNNET, ) 2@ EICERT L HEE LT
HONPLOERSEDNED AR BT H L LR DHB 21T 2L aNEE LEM
ZITHO 2L ELTERLR20NEDE SN TWVET,

_20_



3 [EEIU=7]

(FEHEMAR O 2 B IA])

BT 7 Rk, =77 0 NOZAEGEHR~ORE 218 UC, SEEMI R E o fhpE s B i

Y (CRICHEFLILDEERET, ) SNAETFBIXOCETNICEETLZLIcky, FLLT
ERNA O, E, AEEREETE (REIT) . 2747 4, @FEICHEELET, b0
M7 7 ROBRBERNBOMEEN XIS 7 7 FOEBEMBICHEEL G ET, LB T, HEHFOH

REZFEOEEILADRIESINLTWND HDOTIEAR L, REMEDOTEICELY, HEEZHY, HELAZ

BYIALZ ENHVET, BT 7 FOERICLAHRIT., T_ITREEDOARRSFEITFBLET,

Fo. BEERIZHEITA L B0 9, Y7 7 v FITHEHARBRE X ORBREKE (R ERHE O o Xt

LTIEHY FH A, MATIEAESHUANDORGEEEEZBE L CIEASNI AL, HEHRELSE

DR LT/ FHA, BEFEOERKIL, Y77 FORNE - VAT EAE+05 T8RO H 2 BHIAL
<TEEW,

W7 7 v ROIKEMED LR EBHERIZOWTIE, KOELEBY TT,

Offits 2B U R 7
BT 7 U RiE, =77 0 NOZAEFEFHFRA~ORE 28 UC, FEMIC IR E o feE s 5o |
B (ChICETEZL0EERET, ) SNAETFBIVOETNIIEKE T Z Licky, &
L CENAOKA, 5, REFEREEE (REIT) . 935747 4., &FEcHERELET, =
o DOEREY 7 AOMiKIL, BN OBIE - RIFIHEESCRITEED R, THOTRERE DL
ZZIEHLET, CNEZITCETFRBIRETNOEKGET T2 0, Y770 ROk
ML LB L ET,

Q@QETF ~OE&EIZfED Y R
E T FiX, EEMEEN., SEERICHE) E 721Xk FICEEI 725 X5 ICEH SN E T2, Z0E
FlZdi-»> T, BMFEEAEOMA T A MNAELDZ LR END, WS & AEMEEOME X 28—
FELAWEARH Y 9, /2. ETFORSIL, 8k s REMEOKELE LS EICREND
HOTTR, ETFOMBMEIITHOFEGRIMICL > TOEERT L7290, ETF OMitE3 <445
BOMEEE »oREET 25607 H0 £,

@ETN~OEEIZfED U R
ETNIZETF EERVEfTTERDIEELRAET . BITRE R 2GAEEOGEH 12 ERE L
TRITSNDRERTH D Z Enh | BITEROEPESCH BRI OEALEDREIZ LV . E T N Ok
TS5 UTEMIE L 22 5 ATREVEN D D . 7 7 > FOIEYEMAEN T%T 2 ER &2 £,

O&FZEEY 27
B77 o NE, v =77 0 FOZREF~ORELZHL THRETHETFBIOCETNZ®EL
T, FE~Y—T7 7 FOZRHEFE~OEELZE L UEREICERETIHENRH Y 3, E5%
%, RFEEBOEALE L Z T ISR EOEBI VIS A LB L3, W@, SFMNMETT5 &
BT ERH L. &R EHT 25 S ERMKIITELET, ERMENSTFTELESES, Y77
ROEEME D TR T HBENRH D 7, iz, EEROFESCREOSIRICE D 81T H 0
WV EREMEOE, FHWEOEHADE N EICE Y MEOEBESVAKREL 254 L
INEL BRDGEDRH Y T,

O#FEB Y AT
BT 7 RiE~PF—T7 7 FOZRAHR~ORELZH U CETFBEIPE TNIZEETHZ 21T X
0. FEEOIZIIK RAVEEEAFLE LT, BERREICL D THRA AVEREE~KEELITWVE
T, v HF—T7 7 RIZBWT, FHIE LTH R TOEEHINMEEEPEICK L T50%~100% D
HiPA T, WF, S TORENY DEITV, BREHY A7 ORBEXKD Z L2 EARE LETHR,
ZOMDOFERENNMEREEICONTIEL, BRELBORELZTET, 2B, BB~y Itk &%
ZFEHY 27 DIRBAERDHESICE VT H, WIC100% DR TEBE~ Y PH1T 5 bl Tldiniz
W, ABREEHORBEEZITHLILERVET, LEN-T, B 77 NOILUEMAEIT, Y% Ea
BHEOBELEHAN OB OEEL — NOEBOEELEZZTHZ ENH D £, IMEEEEOME
i, EE. AL — FOHZICRNEEF LETAS, HEICRNVETELET, /- T, AL —
RS EIC 2 AUEAMERE EDMAS S T L, 47 7 > FOLMEMBENEELZ THKEZW D 2 &
NHY ET, £, HERIK RLOEF XV IEWEAE, TOERZEMY DO~y ¥ a2 RN
Lm . HUEMEEOLSEER L 72 £,

_21_



®FHY 27
BRIV AZ LE, Y77 R, v~ =77 ROZEFHEEZ B U TCETFBEIOE TNIZEET
HZLIZE Y, FEMICEET 2 AMER X OEHARPE LS ORBITIRDN W BUEE, RE AR, 0
OB IZL Y, HESCHEEEZHONUODRDONTFMHTHIL ) 2N TE LS D (EBEA
B1T) VA7 VW ET, RICEBRBITARAE LGS, ERETHEINIHAICE, AtE
BLOav—Tx b - X= =SSO MG OMIITE LET, £o. BITEROEMIT DL
FIZHEVME R TH T2V A2 86H0 7, ST, YEBITERRIEEOL LI, TOREOK
A THETHERNE AR £, NODOEELEZZ T YT 7 ROEWEMEEN FH T2 RN H Y
S

DOH> FNU—- RS
A b= VA7 ELE, BERER-oTWHE (k) OB - &% - t12 - EEREBRENAL
TERIREE, FIXRAL L7 RBEEZE 1T - 7235812, SUREEIC BT 5 & PEOMES Y 3% EE E Ol il
DRETDHIVATEZNNET, BT 70 ROFEHMREELE > TWAE (Mg 28295 L7k
REIZMa - 728 81iE, M7 7 > ROREMBEN FHETLHER 20 5,

®EEY 2 7
WEME D 27 Lid, AMEEERELEZTEE LE D & T 0856, FEEIIMENRZ Lniadic, AflGE
FELEHLT LN, HLETHME T, HETOHIRELZTRETHIENTERVWI AT ENNE
T, U7 7 U KRR~V =T 7 ROZWRAEEZBL THERELL Y ET5ETEFSRE TNOHHHE
DS WIEERIG I BB DR WIGE ., WETLEADRHET Dl TTERWAEEERH D 77,
FRIZREMEDIKWE TFRE TN 2R HT25A121F,. TORELZ T Y7 7 FOEEMEER T
W DAEENH Y £,

@773V —77r FAHRICEHAHES
MT 7 RE 773V =77 FERXTEHAEZITVET, 20D, U770 RN EEREG L
THYY—T7 7 REREXNRETHMMOT7 7 K (RE—T7 57 2 R) ITBENRE - OIS
BEEEENHY . FOFRE., YEg~F—7 7 FITBWTHAGME S DOBE LN ToNT- 5
HITIX, ZOREIC L DMEAFMAESROME O ZALLBE FHEEOB/EN~F—7 7 o RO K
MAEICEZRIETZENHY., ZHICEY., 77 FOEEMBICEEL METHEARH Y %
7T

NKEEMEMBOZEERT FFRICRESND DO THEHL D A,

< OO ER>

QY77 FORBIGNIE LTI, &EtpEmIGHER 3 7R 6 ORE(WbWwb 7 —U 7 « F7)D

HHITH Y £HE A

QWAL 2 B EFIH

(1) SpBlaid, HIFr&ORME LI3RR Y | KEEFROMEEN D XIADNET O T, HEen KA
bt e, TOBMEEY, EEMBEIX TN £,

(2) SyEldid. RHEMIRITIC A U7 GREE P pR1% OB S IR b KL O i 2 & e st H k) &
BA TN HERHY 3, TOL5E, YHRE R OSBRI ER LIE~TTF
BT DHZ LT ET, o HEeOKET, LT LLEHAELHMICET 27 7 v RONER
ZRTHDOTIEDH Y XA,

(3) BEHD T 7 > FOREMEEEIC X > Tk, DBEO —EE 23T REA EERIIZTTAD
HBRLUICHYT 25608300 £3, 77> FIEAROERRIUC LY | 2B LD LA
DE LD BN S o 7o E b AR T,

_22_



(U 2 7 3 BRRHD)
HEH EDY R 7 &

-------- spe AVTATURER BEY  |mm—————
BREBREZEES < = AV TAT VR A T4 H—
— CERZEOETRAEDRIL (¢—

Ti&% T*&%‘-

BERYRVEEE =&

BRAFIREFREFDE=S)VY -BRAVRIFDESIVT %

[ e e

i BRSSO TERE
Hies — B
----------- > -BRYRH DR EB L UEELTEEEEEE
HEET RBESWIERE

TS TR, BRSNS IE LI EHR U A 7 & FICET 2 ARGk & . #EAE, EHE, =
VIITATUAHBI RN TTAT R AT 4 =T b NI EBORE B S SN EEN F 7213
BEMICERARNOET=2Y > 72 B U CTEHAY A7 OFREITWET,

(1) ZFERtOBFHHIZ T, EH U A7 FHEITV, EFICER Y A7 REREBREERIC
WELET,

(2) ZBASHOEHIMIT, AV AVEZOE=HF ) VT HITWV, ZOREEa T T4 T 0 RH,
ATTAT VA F T4 —BIOEAEYEFICHE L E T, FEHX, ROUE CTEM
HICNBEORERZITONE T, ERORE, ¥ 77> FOBMMEIZAEE LW A7 BNEET D
ERDOOENTHEE., EHHICH LIEERELZITV., ZRESHOREEREZEER B W THRE
EITVWET,

(3] (2] ICLDAHEEREES~ORENMTONT-GA, BEBUREZEBRS L, HSMNITHRIER 2 U
E L, BEEREITVET,

¥R U A7 EBAHIIABIRBABIEOLDOTHY , SBREEIIRDILEADDY £7,

_23_



77 VROFREZELES LU
DEEHIGEREEMEADER

(2013F113~2018&108)

)
18.000

16,000
14,000 4~
12,000
10,000
8,000

LIF/EOFRMREE (W)
e BUHE( I (208)

(%)
r 100

I 80
60
P40
b 20
0

77V REMDRRNBEEISALD
HEER DL

7VE(Q017F5H~2018410R)
RERNFEEISA(2013F118~2018410R)

(%)
100 ¢

80 -

S FSE AwAE o ®IvE

6.000_ : ¥ i i = = . oik L =20
4,000 - s e s AR - 1]

o e 553 g
* A 33.0
40 1 A 26.6 27.0
20 9.3 A =
1.9 145 2. A
ol .0-4 * el *2.1 248 ©78
=
A3 o]
004237 g & = B AT B
4220 4200 B

-40 1

T TP

2,000 A

I -60

e ] L ) !
2013118 2014118 20154118 20165F118 20176118

AW EITOTLR Vb, SiE FREREMBLERTLTEUSR
u‘r‘Uo

#JSIH OO FROBEMEOHEE 2RFULDDCY,

HEBEER RO ARICSIIZERL FHOEEEER
TUlEBDTY,

HEFAEISADIEH
B4tk - SREHKEES (TOPIX) BC=hAd4)
SRR 5 -V a— R EETRA T v I A (AR—2)
HFEEG -0 Va— FRETR A VT VIR (HN—2R)
H4E& - NOMURA—BPIE1E
SEEEE - FTSEHFEG T vI A BR<B4.AN—2)

FEUHERADE L ETSENESLTLET.

60 1

Vuorul DAl ARENE FEDE DAER AEDR FROR

% FECT SOOI, D7 URERRNBEEI SAEERNICHETES
KIOITIERLIZDDTT,

KL TOBREISAN D7/ RORERNREFEIF .

% _FE0TS TIE, FEEHIM D& AKICH TR ER 1 FRDIEEEDT
BiE-sXE RIMBIC OV TERRUICEDTT . BB, T7VRER
ROGEEISADT—I DHMHREIFTTOT. TEE LS
["O

HF7 : BloombergD 7 — 5 & RIC TORANOTECIR SR ERE R (ER

FWEE - FTSEREETTHSRRIVETY TUVESA VT vI R (AR—2)

@SR IR (TOPIX) &1 BEEEEENS PR —EIC_HE T 2N BT BHE 28 a R L THE UZIEH T TOPIXIZR 32 M8 EEE
ZOh— ORI FERRAT TS [T TR BLF T . B REISES A2, TOPIXDIEHERUZ CICZFNET —I DERL. TR MEFIE S
ZBOTIFE FE . REEEFIS IR IETOPIXDRE B UL IFATRITEDES, TOPIXDOEHHE U IFAROFIEF IS TOPIX DRI DZE

@5 I3 HETIRA YT WO AEE . S’RP S0 T wI AR H LIRS T RO EE TR SN TLE .
IERICAE o BE(ER. NN EIEZ O —t) DR E,.S&P - Va— X A YT wIZAITREBLEY .

@5 Y- IJ3— U XFHEETIEA VT wI RAEIE SRP F'-I3— XA FVIADBERUCHMER T R OFEE TSN TLES B
BT 9 2 E(EE. UMW EET O —tIOEF)IE.S&P F9-I3— XA VT VI AITREBLET .

ONOMURA-BF| B &l BNEHEHSHIERL TV SO EORRNGES/ O+ —< V24 2 Tvd AT, BEOM. #h77 & B R
S, HRME. FEES JOHBAESE CHMSNCE Y =D U A O ENGER-FIE ) -0 — -T2 —3 Vv E0EERIB 4 AE
TNFET/NOMURA-BPI BEFENESHISHOMINHEETHY. 77 VEOEEREICHL. FNESHAStE—EFRoUE A
EEHOABIHAERECF D—UOBEFIFBNE S ESTIORBLE T,

OFTSEHFREEL 7 wI Z&IE . FTSE Fixed Income LLCICEWBETNTVSESE A T wIATY. AIEIEFTSE Fixed Income LLC
DHIBAE T k) IEHICRI T 5 g N TOIERIZFTSE Fixed Income LLCAHLTLE T,

OFTSEFEEGBARIVBRTY U ESE VT wIAEIR FTSE Fixed Income LLCICKREETNTWSEE A YT VIATY . @iEHT
FTSE Fixed Income LLCOXIMMAE T IEHICE T 29 N TOER)IZFTSE Fixed Income LLCHBELTWLE T,

(HENOEHT. REANyIRUCLZRAEHRELC. HRELTSUFT,

_24_



4 [FHEE R OB

(1)

[ FIA T2k

HIAFEEHTIH W £ A,

I, W nhler BRET 255812 OV TH FIAFHEEHI D FH A,

Flo. AA v F U TR DBRIABOLGEIZHONT S, HIAFEEHIND £ A, 72721, iKY
LRBRDBLEDR D5 AN DD T DT, THELSTEIN,

MEEL < REAHIC BV A DL &,

(2)

(#ad: (fEF0) FHCEH

Wl FEENTIH D T8 A,
B, WESticBWT, MEHEOHEITR I HETFER 2N T 256080 4, FELITR
REMLIZBEWEDLELZI N,

(3)

(4)

(5 FEHm %]
EREMBOMEIL, Hx DY T 7 > ROMEERFHICHO0. 324% (Fifk0.30%) DOFREZF L THL
ML LET, H7 72 FOBEERMIZ, HitRHAROROO6H A& TH (Y% ANMAERDOSE
TEEFEH) BROEIHEHR, EIMEERTOL SEFERMET NIRRT DL L, {7
WROB NI T LB & LET,

BTN EER S BTEDONE
77 v ROEH & FNITEE Y A, =it
DAEA~OFEK, HEEMFEOF %, EH

TRttt 0.27% (Fi$k0. 25%) WS EHESEEEOMER &AM, Bl n
JENTOZ 7> ROEH, A% OEH
FEfite

N o . o 77 v RMPEDOLRE - FHL, TFtttn

<EEXNR LT HREFETE>

BT 7 R~ =T 7 FOZEHF~OERELZ B LU THRETLHIETFBIOE TNO#HRMIB
FOEHE (ZNOICPD2HBEBEMYEALEAET, ) DEEMENL I bILET, 2
OOFTEITIE D BB L OEHS O At4E. o EIREE, HEGEST. ERARN., BEEZO
RAMRIIS CTRRZZHEOHBIZEY, HOLCOEERMICTHRETLZ EITTEERA,

[ Dfth o> F Akt 2]

EREUERREIT SV A,

ZOMDOEM - FEEE LT, UTOBEMHENRY T 7 R bbb ET,

OY 7 7 v ROMAFMRES: D5 E OBRICHAET 2 78 B Lt FERNE O MREAES 126k 5% H
OfE NG MRESRITAR D i Bk

QOIME G FE DR e H

DEAEOFE, BEMOREICEST HEH

O EEFEMEIZBT 2 B

® LRLofh, FFeFE 0L E \ZET 5 E

DZFERADSITE 2 To LR OF R

_25_



O DB EB T 2 EM

L. B {EFEIRARHIEE (4R D FEk B L O

2. AMEEZRIE HE . ARRES®E &, HEELAOR. BamilE, EHREEFEERHEHOME
A FRDL $2 3 KOV 2 B

3. WOEHEROMER, FIRlE & OB 4R 2 # A

4. B7 7 FOZ{EHH L TT HREITHRD B2 0 IR ERENROLEE N £ 21357
TARIDOFFRINAR D FIHZ FL L 72 FH OFERR, FIRES KOS ER % & A

5. Y77 FNOBAN, EABR R X OBUEEIRIZ S 2 Wik L 0% M

Fitettiz, ER®OEMOLILEZ Y 7 7 ROZOITITV., T O A FREIC BAE - 7255 5.
15 FEM PE DOMUE PERRAEIC KT L THERO0. 108% (Bidk0. 1%) % EIRE T 2%% . hDibE A OG54
EHIPLT, BEMER XV ZHELET, 7L, Bt FiMEOHBEZZE L T, R
MOBBEEROFEREREL, TNEEFTLZLENTEET,

FR®OEEAIX. 477 FOHREHMZE L CEH., FEEMEOMEERBEIISCTHEESRE

T, ROEEMAIX, BEHEYMMORIO6 s AKX TH (4% EANKEIORSIIREER) BLU0E

FHEHIRE T IXMERER T ORI, FREUET MO RFERICH L TR EINET,

* ERRORWLOOEAZE T, EARNEICZIVEHTLILOTHY, FaEER, ERFASZFR
THZ LW TEEEA,

¥ L oOW LODOFHESE (BALOMERBLOMBHEREOERICET IEMNSE 2B £, )
WZOWTIE, 77 v RBREXRNR LT H~F—T7 7 0 RIZBWTHAET LA, v~ —77 0 R
FBREMPEFT LR INET, InbiE~F—7 7 FOEEMBEICKBEIN D720, fERE LT
77y ROZWRENMENCABRT LI 0 £5,

Wy ROEHOGHEEIZOW T, BEENR 7 7 FERA SN WBEIONC TR T 0
T, FRNCERTDHILENTEE A,

(5) [FEFL EoEdR]
AAL B, ARG S L CHE b E T,
NERRRBEETOR, Blk b, DREREIETRPHIE INISA (=—W) | | RAEFEDFEKRE IERB
HE 22 =7NISA (=—%) | OEARRTT,

O, EABIOFRBLIZSWNT

O HANDEEFITxT DR

LU 4 53 B 4 2 BE 9~ 2 5B

SEAD 5 HARFIR N & 72 B WA Bl ATk L T20. 315% (FTf3Bil15. 315% (18 B4 I Fr 45 &2
BHET, ) BLUOHGEIL%) OBRIZ L DPWRBNPITONET, B, MEPHFICLY, H
HOBERRL L L < ITRAHA BLSERITEA S EEA, ) OVWThrERIRTL2 L TX
F7

(s (RF) Bk ZOMERIFDOER GEEER) 1Tk 28]
Hais (RF) BB X OMEREFOELR GEELR) 2oV Tk, HEDBERIC XV 20.315% (Tt
Bi15.315% (HEBEAFRIFTERZ A £T, ) BLXUOHGBIE%) OB H S v, TR 1 HE
2RI L7255 1320, 315% OB L 0 R TThIvE T,

_26_



(RRIER K L INAR Bl & O OB ORI SV TO)

He (RK) Bl LOMEERFOZEHE GEMREAL) IOV TR, EREIC L LSS ok
iy ESEIRAEOR Y F R LURFEAEEEOR TG (RS BERA 2 @R L 72 b DIZIR Y %
o) CHMBENARETY, o, MR LOMERFOZEL GEER) | TEoiek IO
FeE AR FEOR]FATR (FESBERBLZ BRI L2 b DIZIRY 77, ) 1o TR, EEKAE
DREHER I L HARBEE D FTRE T,

SODRARCE IERRBIHIEE [ZH  NISA(=—W) | & ZFIAOHE, FFE. FR120 5 Ho#HE Tz
IZIEA LT AR ERFE/R E B4 U B Y T fs M OGBS N FERBL E 720 3, T
RS2 Di%, W20l )i T, RGeS CIHERBL N EZBZE T2 E. —EDFRMEICH
VI DHBxG 0 3, Elo, RIEEDEBEIERBHIE [ZF 0 U2 =T NISA(=—
T & ZRIHOEA . 20RO BEE 72 £ &35, /1801 [ O#iFH THi7- 1A L7- A%
MR EEFER EN DAL DB Y FTG K OGBS FEMIFERBLE 72 0 £9, FEL I, s
fhizBfVnaoE <723,

LN DOBEFITHT Dk

SR D D HERBLR & 72 5l El e 7e & QNS H#RE: (BEK)) s & OME = I O a1 e AR @ 40
[ZOWTIE, 16.315% (FTf3Ri15.316% (EBEFRIFTERZ G E T, ) ) ORLRTHRIRBIK
PMTONET, ks, MABOBFRBNITIL Y £H A,

KRBT FTA BTG CTHEABEED bR,

2B, BADOKEARFEARIEOWEMIZH Y £ A,

Ot (BEF) Wil L OMEERFORRBLIZ DWW T

MANDEEZDEGE]

Hid (D) WFS K OMESERF D Z48ITOW T, GRS & 270 LGB T OV E T,
Mffd (FRFY) Brds X OMEERF OMERD & BT H 2 0k L 72 MR 278 4R & L CIRBI R & 72 Y
£7,

HENDOEBEZDGE]
s (fEF0) il K OMERER O EBITTABIB RS FURBIN OX S (S PTS) &0 £,

mB, REKADOHRBRYIZL L ZTHREDHEIE, BEORBWARLIGE61/H 0 £9, HIY
XD THEIZ OV TR, F L ERESHHICBMWEDbESTES 0,

OfE B TEARIZ DN T

(1) BN REE G A RA T 228 E HEORIGF A Z NVNET,

(2) ZaRBEDE—7 7 ROZIMEZBEIEIRE L7256 0% a8 DAL R=e (el s ile)
EZITR oG A e Sl YR REOMEBTANE DY 3O T, 5L ITRERHIC
BEWGDLELIEZ W, ( DEARBES FFIDE4E) | 12250 Tk, [@aEle OB
ONWT) ZIZHTEW, )

_27_



@5y Bl A DFEBLIZ DWW T
SEAITIE., BBV E D TEESR S &, FE
4) |

<A A-VHR>
( (1) o%HE)

(1) DE&TE 6 1k O EVEMEE
M2 & OEBITTA & [F%E
DBEF - ITZHE OMEB]
A% EElS> TWAEAIZ
B T R o =Y/ S B e ook
&L F9,

Z At DFEE

ZED

M=
S DR EX KA
ERM S

WEH

O RO WP E D

( 2] »&HE

Z A ORI {

(2) E&ETE B 1% O FEEMm
B ZamE O@BI TR %
TEI>TWHHBAEICIE. £
DT a5 E 55 OFED T AR
HWERE& (Fhloiise) &7
0. SEEED S BT AL
R4 (RFehloble) 2Pk
LN L m ot L 2
D9,

M=

S Dk MH

DR OITED
SR MP T

FE

X EFLIF20184E10 AR A BIED b D TT O T, BUENBIES NI E%
LT

TNNERIZRDG5E08H Y £9, BEOTHRWOFEMIZSE =
MEND e BBV LET,

_28_

fr

AL &7 D ToeARTA R4 (il 43 il
(AT OILARD —FIANR LITHY T 585) OXD1H 0 £,

i

AR Ay Bl

CRRBL)

Wl srid4e (RREL)
JEA

R4 (RIS
fid) (HERBL)

L SR DZIEEH D

R TEA

W, BLER7e E oL E O
WX, BB EMZ e Sl T



5 [EMRE

LU 132018410 A K HBIFEOEAR I CTH W 7,
T, BELER LT 7 o ROMBERFICKTT 2 Y& EO M LR 2 VW E T,

[F5 /7277 )

(1) &kl

% PE OFEAH =],/ Mtk el & 5+ () BEHE (%)
PR B (R FE AR AR SN 73, 841, 927 98. 53
ik - THA - T OB RE (AEERE) — 1,096, 577 1. 46
BRF (W& PERRER) 74, 938, 504 100. 00

(2) [wEAEE]

@O [HEAMhRESR O FEHN]
A . FEALER B SRR B

" MREFAEAMAR | MREFEANAE R (i B
I8 | [E =
};Egﬁ Hi 54, g;ig i o B o | %
i S (M) () () (M) (%)
1| BAR [HEEERNT ) a -~ —T7 7 | 73,459,936 1.0256| 75,345, 167 1.0052| 73,841,927 98. 54
SRS |1
o, FEEE R RE He R
FE¥E BELE (%)
BBE RO AR SR 98. 54
&t 98. 54

@ [HEREEDIT]
L EEILH D EH A,

@ [ZFoFEEED EE L D]
HUMEEITIH D E AL

_29_



(3) [EMEK]

O [#&EEDOHR]

Mg PERRAE (1) 1AM 7= Mg pERE (1)
e (5 V%) (53HEeAT) (5B V%) (53 HEeAT)
EAEERINEN (20184E 3H20H) 35, 431, 852 35, 431, 852 1. 0142 1. 0142
20174E10H K B 11, 206, 507 — 1. 0320 —
1LHKH 16,994, 031 — 1. 0356 —
12HKH 23,079, 751 — 1. 0424 —
20184F 1HKH 26, 805, 319 — 1. 0440 —
2AKH 30, 135, 983 — 1. 0209 —
3AKH 34, 614, 071 — 1.0128 —
4AKH 40, 611, 635 — 1. 0240 —
5AKH 43, 900, 683 — 1. 0225 —
64 A H 49, 816, 440 — 1. 0167 —
THAKH 56, 392, 991 — 1. 0244 —
8AAKH 60, 382, 111 — 1. 0252 —
9AKH 69, 444, 701 — 1. 0359 —
10H K H 74, 938, 504 — 0. 9943 —
@ [HEoHER]
# AR 1A% 7= 9 o55E4 (M)
EAGCEISER 20174F 4F 24 H ~20184F 3H20H 0. 0000
@ [IEEEDOHER]
# FHRIH AEE (%)
EAGNCELER 20174 4H24H~20184 3H20H L4
2P FHREIRR  20184F 3H21H ~20184F 9H20H 1.3
(1) AR OIS RIE, FHAEMHROEEME (D& D) (YR ONRSA2INE L, ka0 o =)

OFFEIAB RO LUEMZE (HE%E D, LUF fﬁuﬂ;ﬁak%ﬂﬂfﬁ%ﬁj &bw\i?‘ ) A PERR U722 R R LB AR CRR L
T3 100% 3R U= 3T,

(4) [BREKUYER D IERE]

Lt A ] BERE (7)) | fiEndk (0) PETEA R (1)
BIFHEMIMIE 20174 4H 240 ~20184 3H20H 50, 800, 514 15, 863, 610 34, 936, 904
E2rEFH AR 201845 3H 21 A ~20184 9H20H 53, 224, 596 20, 036, 597 68, 124, 903

_30_



K7/ a-<=¥—77 K1

FEIRDL
& PE OFEAH =],/ Mtk el & 5t () BEHE (%)

R G AE RE AR AESR SN 11, 887, 980 16. 09
TAU T 57,000, 618 77.18
TANT R 3, 965, 655 5. 37
/NEF 72, 854, 253 98. 65
B4 - T - OO PE (REERE) — 990, 910 1. 34
ARl (W& PERRER) 73, 845, 163 100. 00

Z Dt o> & PED FEUIRDL

& PE DR pel =], itk REflieat (1) BEHE (%)

AR TR | Vis= S o 40, 379, 666 A\54. 68

(5 HETREGNL, DBEICR T 5 BE SIS O MPE THHME L TV,

_31_




BEEE

P& A MRES: D T HEEHAN
A FEAMAE BT84 B AN
I SR MREFEANAE | hE AR (i (i B
& ESZg:ich ) I e N4 AT S KA < KA R
e () () () () (%)
1|7 AV | #BE&EEE Vanguard Short-Term 1,672 8,850.11| 14,812,434 8,828.61| 14, 761,448 19.99
%38 3FS% Corporate Bond ETF
2|7 AU A | P& {E2E VANGUARD TOTAL INTL 1,798 6,176.03| 11,104,509 6, 186.26| 11,122,898 15.06
%5312 BOND ETF
3|7 AU A |#EIZFE VANGUARD S&P 500 ETF 359 28, 649.90| 10,285,315 27, 885.74] 10,010,982 13.56
RIS
4 HA | #EEFE TOPIXEHENE FIGRE(E 4, 420 1,774 7,843,976 1,698 7,505,160 10.16
ZISFES BT
5|7 AU A | $E&{E3E [ISHARES CORE U. S. 621| 12,033.89| 7,473,047 11,851.52] 7,359,798  9.97
% %5 7F % |AGGREGATE
6 HA  |#&133C NEXT FUNDS HRZFREITHS 2, 340 1,829 4,280,738 1,873 4,382,820 5.94
Zatalbe BoEENVR R
T\ 7 ANT | #E(ZFE [VANGUARD FTSE DEVELOP 1,098 3,839.25 4,215,498 3,611.70| 3,965,655 5.37
v R | %% 3&FF% [EUROPE UCITS ETF
8 | 7 A U 4 [ #E153E [ISHARES GOLD TRUST 2,768 1,392.62] 3,854,779 1,328.53| 3,677,398 4.98
ZARFESR
9 | 7 AU A | $&(E3E [ISHARES JP MORGAN USD 307| 12,406.87] 3,808,910 11,903.62 3,654,413  4.95
% 35 7F 2 [EMERGT
10| 7 A U & | & 53¢ VANGUARD FTSE EMERGING 509 5,023.58] 2,557,003 4,239.32] 2,157,815 2.92
% %% 2E%% MARKET
11| 7 AU B |#EIEFE VANGUARD MID CAP ETF 127 17,966.86] 2,281,792 16,837.22| 2,138,328  2.90
ZARFESR
127 2 U 7 | & (Z3E VGRD FTSE ALL WRLD EX 187 13, 157.47 2,460,447 11,323.73| 2,117,538  2.87
52 38FES: US SML CAP ETF
o, FEFA R BE PE R
FifAH BELR (%)
BB (R FEZARRESR 98. 66
e 98. 66
P& RENEM:
FUMFEHEIIH Y FHA,
ZOMBEEED EE/LRH O
, =394 R 985 i &R i BE R
W PE DR W o B g i g
” D (M) (F9) (%)
TR B | N% D 356, 900. 00 39, 884, 288 40, 379, 666|  /Ab54. 68

(8 ZE PRGN, DAENCIS T DRSS S O M IE TRAE L TV,

_32_



(ZEHH)

EASRETBEDORBEZRUICHDTEHY, FEDERMRENRYT 0D TIEFHUFE o
BRI OEAEMES, ZIKICECHDTORANOTECHRIEDR—LR—ITTHEBVEIEITERT .

B ()
11,000

WRERSR(EAM)

160 I

EERE(CEE)
AR (e )

10,500

10,000

S1H | 2018/3/20

(0|

120
®E X R

&t

OH

80 LTLET,

o 11Ty | O PRI SR S e RS 4 40
9,000 ' )
2017448 20174108 2018545 20185108

HEREMEE D7 /R AORUOSETY,

MR IR ESEHRMIZER &R T T,

WAL, T — D ROMEEREICT T 3RS TY .

wofesEl, 10030, B | EF DBz

B ERHERK A LI2EHH
REQRH @i | SRR m| 2080 8BS EE | RS
BIRIEELRAEL S B 1610 1 | PAUA | Vanguard Short-Term Corporate Bond ETF | FJL 19.99
7 AR 77.19 2 | 7XU# | VANGUARD TOTAL INTLBOND ETF| R 15.06
PAWTIR 5.37 3 | 77 | VANGUARD S&P 500 ETF [ 13.56
gt 98.66 4 | BA | TOPIX#EER HBRAEEE M 10.16
he tomOREGEMERS) | - 3| s W aeNn ERE W | 594
&F & 100.00 : 1 LERIS :
i 7 | 745K | VANGUARD FTSE DEVELOP EUROPE UCITSETF| 1—0) 537
B 8 | 7XU7 | ISHARES GOLD TRUST Rl 4.98
_ 9 | 7xU7 | ISHARES JP MORGAN USD EMERGI|  FJL 4.95
RENN R (%) 10| 7XU7 | VANGUARD FTSE EMERGING MARKET|  FJL 292
&5 50.0
e 37.8 ZDEEDRERRT
REIT 5.9 BEDES REHE (%)
JETAT4 5.0 BETHIEG | (755 A 5468
R = () BEFHEE 1. DO EICS T B NBE L WREOPE THEL TLET.

10% ¥2017F3EESH4H24
Bh'S12BAREFRTOI

59 |- - - 4.2%. - HEEFRNUTLEY
#2018FFFFHS510
0% : | i : ! - t ExBF cONEHEE

RNLTEUETD,

L A4RY% | HEEIFURLCANIFI—
(EFRT3HEORELG

po— W) BB HFEEA,

2009 2010& 20114 2012F 20138

20144

_33_

2015 20168 2017 2018%F



2 [FHLOEE]

1 [HHA (Boe) FHick]

HOABIMIH oK EERIC, [H—8 FERER) ICLED> TZEHEOEENMTbNE T, BEH
IAHDZAZHOWTIE, JRANE LT, BRIERFOEER OF%IREE TIo, BUEFIAZBZMThi, 2
DY FBFHIASIAR DI SHFTEDOFE FRNE T LI bDE Y HOBHIARS ELET,
2L, BOERtoEERTH-TH, HIARAHIZIEK, REHFALZNTEEHA (FIARTHIZS
WL, BRESHRASEFE TSI T ITHRWEE T ET, ) &

W77 v RORAWERGE) FRICOWTIARHRENRS 25 1CIE,. BESERESLE cBfvwab
HLTEEN,

TR >
TORANOTECH¢(5 # & Ik s 1

B TORANOTECH(E BRI & HLHEE N

Hif&ks T 03—-6432—0782
(AR 26 B O FRI9RE~T45RFC9, )
B L=
http://www. toranotecasset. com/

MHGAZATREIY, WS Lo TRERLZGERH Y £7, FFLIIRTERLIC TR S
AR
IRFEDHENALIL, BEERENED HEAL Y eAIA=1M) 25> T, BUGOHFALRIIG LS Z &
NTEFET, 2B, WESHICLoTiE., B EEERN) SICET 220 2/ L2 5a. 4
K THIET 2 BSHIAL DA TEHIARN T £ 17,

MM FE T ITHEIC O T, FROMHEFRBERR L BET 24O R 72 23K F 72138 E %
FRTZE08H0 £,
ZARMEDIRFAMEAIL, BUSHIASZ AT B OB EEH ORMEMBE L LET,
ARPE S AT BT DB OE IR, 2ot 25 WEERDH D & X1, BiEsttEzik
TRt OB ET ARG SIE, ZREOBUGHIAL (AL v T T OBRIALEZHAET, ) O
ZEdIET5Z 8, BIOBRICZMITEBERIAR (AL v F L TOBHiIALREEHRET, ) O
ZAEROBETHERH 0 £7,
< HHAFHOBE>

HYFEHFA,
KA v F U TIZLDBHIALDOGEIZOWNT S, HIATEEHI DD 8 A, 72750, K EF
BOBENPDDLEERHY £T0OT, THEL S,

XiE L IFRFESAICBRVEDELZ I,

WS Bl 2 G T 5258 IIERIATERHIR S enwb o & LET,

BUSHIAZ XIS AEIC, BEHARLRFICEZIZH LN U, HCOZOICHRS MY 7
7V ROZHEHEORBEZIT ) IO OIRBHESO 0 ELZ /RTHO & L, Y5k 0 EIZ S 5% EUSGHHA
FIARD DO MOFE F 72135 M T 3, ok, WS thid, YZBUGH AR DR 4
DN E B EHR XD, Y% NI Y EUF HIAF ISR D DO OFLHE F 72 1358k %179 =
ENTEET, TFEthid, BIMEFEIC L 0 EI SN ZRMEIZ OV T, RS ORE: 0 2
DT REHE TR E T D OIRIEICED 2 FHOE A~ @MEIT I b L L
T, RS X, BRSO OIEBEE~OBEMN D - 5. HIREOHEEIZEVL., £
i 2 DIRBR DB A~OF I 5t E T 2TV E T, St BIEFRICEIVELER
WHEZOWTIHBIEFED S &, BB OED 2 HIEIC X 0 | BB~ Y2 M IR 515
HERELEZEEOBEMAITVET,

_34_



2 [ (FF)) Fhes]

(D ZWAT, HEIFE T D2ZBHEICOE, FRERHHIC, 1A 2REHM E L TRESHENTED S
AL (OIS E O 2 EAFNTHR D 24w £ 7 TR RAITIRIE T D MEIC SV TIZIHHAL) 2
ST EFRORITZFERTD LB TETET,
ek, AN, JRANE UTHGERAEOEER OFRIRFETE L, HEZZ TR 218 S 725513
VEEHOZMN L2, 2L, ZMARREBRERAICE S TERLGER/HY £9, %
7o, MESHEDOEZERTH-TH, HFIARAAIZIE, MEDOHIALNTEEEA (FIARATHIC
DOWTIE, HIA (BR7E) Fhe & Ak, ZRESERS L ELIIBRER I T IR W20 %
7o) .

Flo, BT 7 FOEEMEOESEMH 2 MIBITAT O 12, TRERHIE BlE. KR AR I3
Rz T 2560300 7, 7L IFRESHICEBRVEDEIZE N,

(2) ZFERAEIE. (D) O —ERROFITOFEREZZM T HEITIE, ZOEFEEROO 2 L £
B

(3) —HBEAI DAL, — AR D FATFERZAT B ORE A OHEMEE L UEd, [FrElMER e
I, HYEEA

(4) Z28EFN (1) O —FMRIDOFEITOFERE T 5 L &1k, WStk L, IREZEHEEL L > TITH
HLorLET,

(5) —HBIEFIAIT, B OFEREZAMATZANGERE LT, JFAIE LT, 6EXEA HURORES
HOEDDH LY BERtE TR LET,

(6) ZFiEEtix, SRpEABEIFTE BT 2G| DI, ZoMLr 2S8R WEHERH D L X1,
SRR OBEIC LW, BRSO TN O FITOFEROZ 2 PIET A2 60 B
K OBEIZZ AT o — R DO FITOFREROZAEZ MV ET Z N TEET,

(1) BRI L0 — R DO FEITOERDOZAI NP IE SN HAITE, 8B T Y %2 A IR LARTCAT
STEHHO IO FTOFEREMEITEET, 2L, ZWEDZE OO FIATOH K
A L2 WIEAITIE, Y SHED — SR DAL, M5% i ik 2 7R L 7= % O R D 3

YEMMBE D B I — 3R DFIT O REZAMN T 2D L LT ERL Q) DHEICHEL THESN

oA E LET,

MR OMAEIL, BEERICENEINETOT, IWESHE - IZHRESHREEICBRVWES
HELIZEN,

M OB ALBAICHOWTIE [ 770 FE®R Bl 770 FORM 4 FHRSR
OBi4] bW &N,

MHLA DFEREAT 9 ZRE L, TOOENBGE SN TV DRI L CY %28 E ORER
2R D Z DEFERM O — TR 2 BRERAEDT 5 O L Bl &I, YeZ— G IR D 2 45
OO ERNEOHHEOHFEEZITO bD & L, HIREOBIEIZ L3V YRR % oo 1 &
B W THE OO OFHE - iximsEniThihvEd,

_35_



3 [ErEEsE O E]

(1) [&EFEDFHMm]
FEYEMAE &%, FRtEIC R T 2 & (ARSI MRESR L ORI FERICHET 18
AEMRERZFRE 7, ) 2EDB L BRAEMEABREEHE O BN > TR E 7213 —
BB ANFAGIE IS X0 3 U T2 Bt BE OB PEREED D ABEREZER L& (LT THE
FEREE] V00 ET, ) &, MHREBICBT 2ZBHERDBTRLEEEE VT, B, 4ME
g GMEBEERROAMES (LU AMVEEAMRESR] EWnWET, ) | THEZOMOEE
ZOWET, LLFREILC, ) oF#EEIZO WX, FHlE LT, bAREICET 5558 B OXf#EE
B EMBEOMEIC L > TEHE L ET,
B, HEUEMEEIL, BEERCEHSNETOT, IRt EREEESERALICBVAED
HELTEEW,

XAV, JRAIE UCHEAE R ORF Ao AARFHEHATICERENES, £ BRWEbEWERZT E
FHEAEMAL, RTALETO LD E 20 9,

(2) [R¥E]
77 ¥ NOZIMEOIRIEIL, RS ORE 0 SIS E D IdRE SN D Z LIk v iEE
D, FAlE L TRBIEHFZFEITLEEADO T, ZMIAEFOREFICHT LY FHIH Y FEA,

(3) [EFEMIM]
BEARFESRAIRG S A 2 DR T (CEA29F4H24BRE) o 7272 L, RIROBREICE S, 7
RERRRIZMRRI L, RREZR T SED 2 LDV £,

(4) [FHEHM]
W7y ROFESMIL., FAE L THESH2IENLBEIH20H ETE 352 L 2AIE LE
R
B, ERIZrrbod, EROFANC XV KFHEYMKE T RICESTHH (LLF I3%4A) &
WWNET, ) DMAREHDOL X, FHEMBKTHIZZY B OREXA L L, 208 A X0 KkROGH
BHIMARG SN bOE LET, L, KHESBOKTHEIZ, T2 [ (5) ot O
W77 RO EERLE] SICLEEHHOKTRE LET,

(5) [Zofh]

DY 7 7 v RO HEEKE

Tt fhix, ZORENEMNT D ENZREDOTOEFTHD EROD X, 1L

TEGRVWIENRE L X, ZERHEAED I 2, ZORERNEMHIL, Fite ik

TEEDLZENTEET, ZOHAICBNT, Zitathix, o600, UL LY T2 E

PEBEETFICRTHET,

QMoK T

(1) ZFEafthix, Eit TOY 7 7> RO EEESRE] IS LEBAVEFEHZ2 & T S8 5121,
L AWK CIT TEmERGE EVnET, ) 2IT0ET,

ZOBEITBWT, HH U, BERED B 72D NEERNOMM OB EOFEE
TEWD, HREREO HO2EMAETE TIZ, ZOEENKICELI N TV D ZEFEITR L, EHil
Lo TINDOHRELLHE L EmR#EOBMERE LET,

(2) ERE (1) OFEHRFICBVT, ZuHF (ZESHB IO OFEHOEEMEICZ OFEED
ZAMENBT D E EDYELZRMEIRDZWRE L LTCOZEREREET, ) ITZHKHED
OIS U T, #IMEEZAE L, ZNETHETEZENTEET, 2B, AN TVEZEEN
BMIRMEAATRE L7 0 & J 1, YAN TV D ZRE L EBEREIC OV TERT D LD & A
LET,

_36_



(3) ki (1) OEmMPHITHRIMEELITHT D Z LN TE DZIEEOBIMEDIFO2LL EIT Y7
HEHHE L > TITWET,

(4] ki (1) 25 (3) FTOMEIL, ZFitDENEFERNOMIICONWTRELE LTELAICE
WT, YUEBRIIOX, ZOREMRKITIRD TR TOZEENER F 72 ITERAFLERIC I Y
FIBEORBEEERZ L EEICITEA LETA, £, EREMEOREICHL L, Bl 0E
BRVEBENRELTWELHETH- T, Eit (1) 226 (3] ETICHET D ZOEFERHO
R D TR 21TO 2 & NREERIGAIITEA L EE A,

(5] Fitothix, BEREITLY ZoORHEBNOMM OGS EZ T2 21X, oMl Lizn
W, BEENEMOLETEEK TS ET,

(6) ZASHANEBEETFLREORMEZ TR &, ML EEERTEELREIELZL X
L, TERESIE, ZOEERNEMA LEEEKR TS E T,

L, BEEEITNZOEEENICHET 2 RSO EE 2O BREEERTESHICT] ik

ST eEmUlexid, Tt [OBREBEEAROLELE] O (4) OEmMPBELSGIR L 2D

BAEERE, YEKREEIAEZESt L ZHES L OMICB TR LET,
QBEFFENR DL L

(1) Ztothid, ZHEBOFIEOIZOMBE LD D L&, FREP02ER2VWEEARAE L L
XL, R EAEDOI X, ZORBHMNREELTE T L L ELIIIOFEREMOEFEE D
e (BREEEROHEEENCET A ERFEI65FE25ICHET 5 [ RiEH IR G153t
DA ZWET, UTRIC, ) 2722 ENTELH0E L, HLNED, BEREEIX
HELEI ETHIREBLOZORNREZERET I ET, 2B, Bkt IOBEE
TR DOERLE ] ICEDHLUND FIEICL > TEETLHZENTERNLEDE LET,

(2) Fitafthix, Eig (1) oFmE (EiE (1) OFERFHICH > TE, TONEREKRZH DI
U THLAICIRY . PFEFHICH - Tk, ZTOOFE D ZI8E ORI KT T BRI /e
LWL T AL ERE, LT, b8 T TERBHNKOETFE] Lk d, ) Icon
T, FBHRBELZITVET, ZOEAICBNT, &1 LH, FmFFHEO H 2L RICEHEKRKN
KROEFEONFBLOZOHMBREOFEEZED, YZREO HO2BMFTE TIZ, Z0
FREARITR DN TV D ZRF IR L, ElE D> TIN O OFHEZ L Lo Emk#ED
WEHER L ET,

(3) kit (2) OFBPFEICEWT, Z8E (BB IOZOEFEOEMEI Z DOEFED
ZAMENRT D EEDOYEZ IR DIZHRE L L TCOZESERE ET, IFAEIZE
WTCHIL, ) IFZRHEONRITIGU T, miktEL AL, TNZTETL22 08 TEET, 22
B, BN TV DZIWEEDBIRMELITH Lo X3, YEah TV A 2R EITERIEICH

WTHEKTDHHDEHRRLET,
(4) E50 [2) OE@REITBERMELITHET D LN T DZEE DOEBIMEDI D20, FIZY 7=
ALY - TITWET,

(5) EFEHERFBONNIIT., ZORHEOTRTOZHREITH L TEDODINZAETET,

(6) kit (2) 75 (6] ETOREIL. ZtSHEDNERRROEFEICONWTIREL LIS
IZBWT, YHIBRICOX, ZORARKIIRD TR TOZEENER E 2 IXERAOTEC
SYVREOERF RE LT LEREA,

(7) kit (1) 225 (6) EFTOBREICL»DLLT, B 77 v FIZBW I O MR rlR &
NIESEEITH > Th, YEHEAIR D — £ I3EEOMOFREE BV TYHFE D ER
BN TR SN GAIE, YEMOBREEEEOIFAEZITI) 2 LIxTEEHA,

@OiFEHREE

W77 RIZHOWT, FiEEthid, Y7 7 v FORBE# I L OMERL IS, A E S 2 1B
L., B CWAZEFICRAMF LET,

OO FEDOFEIE R L ORI FE S Bk

(1) ZFEathi, FEORMELIT HE2EET LI ENHD . ZHCtEy, ZOEFEERMICET

LHEEEFEET DL ENDY 1,

(2) ZFEStIE, DENCLVFEEORREIT - WEAMRSEL 0B, ISy, Z0E

FECET o EEE ARSI ELZEBH Y £,

_37_



O FERFLDOEFHTI L OFRTAZLE © Bl
(1) ZFtsthid, Bt oOREEZZ T CEDIEBEFHET 52 ENTEET, SN Z DL
BWICENX L TEEMECE LWERELEZ2 -2, TOMEELRFEND D & 1T, Titstt
FIFZRE L, BHCSHASEOTERNYTH I ENTEXET, SHSENEFHE L5
By EITBHINZ S AT LT GG, Zitstid, il TOREEFERROETE )
WLy, itttz BELE T, b, ZRFIEL. LRI TIT O HmE2kRE . %5t
BHERETDHZEIETERVEDE LET,
(2) BRSBTS EZRILTE RV E XL, BERHIXZOEEROEMO L, Bite kT
SHFET,
DR324 7 D 5% 2 M B G K O A6 H
ZDOEFEIR., ZIEED - M OFEITOEREITo71- & 1L, BEEDNEERENO oM %=+
52 EIC LD YEGERITL U, YRS O RN ERMSE DS Y i H I — e & L Tihbi
52 LMD EEFE RN EETICHEYT 5720, BN ERITERRKROL T E L
ITOHAEITBNT, HERFELAOEEENCHET 2EBREIBEFHIHICED D AIZEEIT L 5%
WHED HEGER O EDOMH =% T A,
OFNS
L BN Z R/ AR L TT A5, EFAEFEOHEITLIVITY, ROT RLAIZHEH#E L F
7
http://www. toranotecasset. com/
2. il DEFAFIZLDAEET D2 LN TERVERZOMPLEZGLRVERNELCTZHEOA
Hix. AARRFEHEICER L ET,
Ofth D32 58 D K4 % DB DR R DO il R
ZRF L, BRI ELIEZESTICH L, RICEBITL2FHORTROFEREZIT) ZLix T Ed
o
1. MOZIEH O KA F 72134 Frk L OMERT
2. MOZIEENE T DZBHEDHE
OBIFRIEN E DK DL
TRt LRGeSt & ORI W TG L T b TREEEZ MO TR T 225 OB
MK OGRS B 226 1T 23, W TRICERFES ., RSt n3hn o B o EER R
DN EZIHBMICIFREFRFINDI DO E L, TO®%bLRKE LET,

4 [Z3RE ORI ]
ZWEHEDOFT D ERMERITKROEY T,
(1) UL 28y Bl A >R A
OIS BL AL, B EMER T R %1y HURNOERESHOIRET 5 A0S, felEHfoKRA
ICBW CIRBEBZOIRZE OB ISR E L I3Rs I TV A% s ISR EITR DR
BRI OK B LANCB W TN TON T Z MR D Z B ERE 7, F2. Yk
YBLA AR D EFR B O K B LLRTICERE S 7232 48 He CHUS HUAR A SHART O 7= O IR e 4D 4
R CRHELITEE SN TOVDIZHMEICOW IR & LTERSHAE L LET, ) XKLV E
T
QLR OBREIZHrD BT, BNIED HEBICHESO TSI A 2 BRET 5% /8 E I LT
X, ZHSHENELEESHEOIEET ATEA DB ICHVATe Z Lok, JFRIE LT, mEHE R
BTHOEREERIZ, IWRPEEEPERICTIVET, ZOBA. Zitd 2RRGESHT
X, ZIFITH L2 IR BLA O R E IR D ZWHEO T T 21TV E T, ZitHIx, &
FEEH D DOEEITR DI ZHEIRET DNE AL E Z OFFRORGHIAG L L TZHE T LI
WML AR Y B A D B IR D ZIWHEDO AT T ATV E T, YA HEE IR D BRI X 0 8
U 7= 523 Me T, IR N ISR EE IS E T,
@ZWHE N, A SEAIZ OV TIE, Bt OIC#i T 2 XA H 2 S5FEBZ O E2FER L
RN E XX, TOHERIZ R, BIERAERZERED DM 22 T2 a8kiT, Bt hidRE L
E3c N

_38_



(2) — BRI RS Kb
O%#EF T, HRWRBT 2% BHIC &, FitDthic, RICHEMZIOEA E U CIESIENE
D DAL (BNTED 2 ZRNANR D2 2 F 11T IR AR IR T D 52 2 HE I DV TR L 1 HAT)
%%of*%%ﬁ@%ﬁ% ERTHZENTE LT,
Q@ —ERIRFIAIE. ZWEOEREZMFEZANLER LT, JRAIE LT, 6=EA AN bIRGESHE
BN TEZREH SN ET,
) ER AR5 R M
@%Eéi\hn%TH%mHumwéﬁéﬁwﬁﬁﬁéaﬂ%\E%%Tamﬁw1%§%%
@%ﬁmiﬁzﬁﬁit FRER SN TV D E (BREK T H BARTNZ B W T3 1T
ZRMECIR DB EHRE ET, £, é*é%%?ﬁum_&ﬁéhtxﬁﬁfm%$@ﬁ
(}iﬂxﬁu@ﬁ&bﬁﬁix$’i@%—ﬁafnﬂ%ii71 FRLER SNV TWV B ZARMEIS DOV CIERAN & L CHUS
AEELET, ) IV ET, B, YEZaE X, TOOEPEE I TV D IRBHEE%EIC
KLU CEEREN ZOFEOEEZTHO LT, YERITRDZEHEO N L RO o
HHOBEZITI bD & L, HHIREOHBIEIC LIS YRR O O EICB W TYZ 0o
WY OFLE F IR s M T E T,
QZWREN, Bt TIC L D2EESIZOW TG A 22510 M Z O WEFER L & &
X, ZOMHR &R, BN ZAEEN LN 22T 81, ZESAIDRBE L7,

_39_



F3 [77 v FoRERM]

(1) ¥7 7 FOMEHEERIL., TMEEEEOHE., XL OEMRFIEICET 2 HAI)  (BBFfI3s8HEK
A S HE595) WONCFEHANE2SO208EIC X v, [HREERMEDOEICHET HA])  (OF
BRI TR T4 51335 ([ZHASWTER L T Y £,

B, MBERICGEH L W AEHEIT., MEMTERLTEY £7,

(2) Y77 FOFEUGFHRHEITEFAROBEEITIESE | Fa2944 ] 24 H 7> 5 FR304E3 H 20 H
ETER->TEY £,

(3) H7 7 Fidk, L IRGESI9B3RO2BIHDOREIIESE . FIHFHELHIM CFk2944 ]

24 22 BFRB0FE3H20H £T) DMEBHERIZONT, PwChHLIEAREMEREANZLLE
BaezlFTBY £7,

_40_



Mmoo B/ N o B & W EE

T304 5 H 9 H

TORANOTECH(E & & i Rk 44
B ok & = @ %

PwC®bIAREEEALEA

%ﬁﬁ@%&ﬁﬁ
EBPITHA

WEEA R NI, SRS IS EE1935%0 2 5 1 HOMEICHE S ERIHEZIT I 72D, 77 2 RORERIRIL (248
FoRTWbE b7 3 772 RIIOYRL294E 4 H 240 26 Fk304E 3 A200 £ COFHEMMOMG#ER, I7/2bb, &
fEstig e, HIR L ORRESHF ., ERRT OICHEHME IO W TCERZIT- T,

WERER K D EH ORIE

HEEOEMT, BPEICBWT—RICAIEZY &8O b D EESFOIEUEICHEIL U CRAFSREER 2 1ERL L
THILEHD, ZHITE, REXITRBIC L 2 BEREBF RO 2WME R ZEK LB EICFKRT 572012
OB LIl U 7o N ER R 2 B R O 5 Z L vE Eh D,

EENDOEE

WEEAIE NDO AT, YEAEEANE R L7 EEICHE ST, WSO BN bMBEHERICHT2EREZERHTLHZ LI
HbH, BEEBENT, BPEICBW T RICAEZY LRBDONDEEORECHEN L TEREZITo7-, BEOLYET
YEEAVE NS RICEE R EBR RN RN E I DI OWTEH RIS 572010, BAEHELZREL. 2
HEOXERLERTHZEERDTND

EAICB VLT, %&%ﬁ@ﬂﬁﬁvﬁr_owa§£M%A$#étw@$uh£Méné EETHIL, YER
AR LY, REXIRRBIC L AMBHEROBEREBR ROV 27 OFHIIZESWGRIRECEHA IS, WE
HERERO B, NEFEHOFGIEIC O W TERERT L2000 O TRV, YEEBEANT, VA7 T MLk
BELC, RIS U@ O R s & Pt 2 LR T 572010, MEER OERR & B IE /2RI B3 2 NE BT 2 a3 5,
F7-. A, g&%ﬁ%%thﬁﬁ%&@%@%ﬁﬁ&iouﬁﬁﬁ Fo TN RAEY OFH b & ik &
L TCOMBHEORTREMMNT A ENEEND,

WMEAENT, BARPOEBEL 25+ ol 2 BRI LA AT L ST L 0D
EEER

YERIEANT, EROMBHERS, ZROPEICBN T RICAEZY EBOOLNLEERFHOLEICHERL T, FT/
2 - 77 FILOWRE304 3 A20 HBAEDEFEMEDRER QW H %2 H o TR T3 23 EMM OB ORNE T X COE
FRRICBOWTHEHEICFRLTND LD LR D,

I BEAR
TORANOTECH(E e ERBRIR AL OV 7 7 > B & U EAE A SUIEBBITIER L ORIZIE, ABEFHEDOHIEIC
FLHCT S E FIFBRIT AR,

EIZFR
FRE D

1

(B 1. EREEAREEORAKICERSNFHZEHELIZLOTHY . TORAITLUENHIRRE L TRV &
D

2. XBRLT — X IFEEOHMBIZFEENTVERTA,

_41_



1 [HE5EE]
[FF a3 -77 1)
(1) [EfEsmE]

(HAT - )
1
PRk 304E 34 20 H BLE
BFEDTR
DLENE
Tl m— 1,020, 314
DR Y =t e A | e 34, 549, 974
BV EEA 35, 570, 288
EEAH 35, 570, 288
AlEDHS
Eh A
RALRA 4 98, 842
HRALZ RN 4,914
RILZSREE R 24, 802
HRALFE 2
T Oft R A 9,876
mBAEA 138, 436
AEEE 138, 436
HlE pE D
TEARSE
JLAR 34, 936, 904
Fl44:
RIS UK K4 (D) 494, 948
(B YERFE S 4) 133, 035
JEARSEAFE 35, 431, 852
M AT 35, 431, 852
AEMEERFT 35, 570, 288

_42_



(2) [EREURIREEHEE]

(BT« 1)

135

B R4 4H24H
E  FRk304E 3H20H

i 2
SCHAFIE.
AL
Tt
Z DAt H
EEHR A
A OTEERL (A)
REFEUTREREL (A)
IR S ST Y R 2 (A)
—ERARANTAE: D 24 BRI 28 KA 0 43 B AR X — 517
FTE S YIRS F O A (A)
HIERIARA I KR4 (A)
TS B INEE ST RAB &80 %8
WA ERARACAE 5 TS SR ST KR AR )
i
UHRBANE RIS A 5 IR SR UT KR &R
i)
Tl 42 G0 B ST R AR A B N
U — RN R S ISR A B E RHB AN
A
LHEIEFEAC R O A AR BT KRB AN
el
o) e
BIRRIA A IR KR4 (A)

A445, 715

445,715

197
5,692
29, 045
11, 499

46, 433

A492, 148

A\492, 148

A\492, 148

7,795

1, 467, 862

1,467, 862
472,971

472,971

494, 948

_43_



(3) [HER#]
(IR RFt 7 EHIAR D HIHIZ B4 5 7ER)

1. AMREZ: O FFAMG A AE S ORI T 5 B (R RE2 R RESS

=75,

2. AR R O OFE E AT i RIE SR 58 S R AR

KOE B AECEF L L TR Y £,

I B & U TRl CTREM L TR0 £97
AT ETAR 2 &0 72 > T, B FEZ AR LS O L HEM A EE SV CRIAli L T 0

(BRI B4 5 1ERD)

IHHE

=

LAY
PR30 320 H BIAE

1. [BEEEFEICHR D TTARDIRIL

1 T AH 1, 000, 000

H FRBINER & SO ARKE 49, 800, 514/

T rh — B A o AR 15, 863, 6101

GHRHIR OXK BB D ZI8MEDORREL 34, 936, 904 I

LR 7 Y TR 1. 0142H

(10, 000 1 34 7= 1 il FEEH) (10, 1421)
(S K ORISR R I 2 1ER)

1
B FR294E 4A24H
£ k304 3H20H

Syl O R
A YRR OB S SRR 133, 035
B ZHIPERRTE - R IS O A MEEAHAR4E 0
C US4 361, 913H
D Jrfic HefiHE N A AE 0
E 77 ROSEARINAEHE 494, 948
F %7y FO#IKREGT D% 34, 936, 904 11
G 10, 000124 7= 1) U045y o S48 141H
H 10, 00071472 v SrEl 440 0
I NAS B4R 0

_44_




(&=mbhps S B3 2 HE5)
I Al pEsh ORI B3 5 5518

HH

=

51
H ERk294 47241
= ERKR304E 3H20H

1. @RGSR 2 T T8

g

2. LRPERONERNY 2T

3. AREELICERD Y R T OB FRIRH

77 N, REEFER L OREENIET DEHRERHBAHITED L AEHR K]
HEFETH Y . FBREKFITIE, FAHRESRE O SRR Mk L TRE & L GE
THILEAMELTEY £,

BT 7o ROBEL T DHempERmIE, AlEEs, = —0 - 0 — U EOSERERE
K OGBEEB CTH Y E7,

R, BTy RIIBBREEZRMAZE U CAMESE, 7V T 4 THEIIC
L TR £,
IHOFPERIE, MEAE Y 27 FoHHY A7 ERY A7 KOWEIMEY
AT EHLTEY ET,

I S RE LTcEH U 2 7 F T S ARG #HI RS &, AN, B8
T, 2T T A T REM e b ONC BB BURZ B S0 B E I X RIENIC
EHRROETE=F ) 7 2B U CGEHY 27 OFHEIT>TEBY £7,

M) A

B RERL Y ORI A FRE, AT - I L, WEFHIZIH o TV 0EOFEBZAT
STEBY ET,

EHY R

LT AFUEBAR DRSO F O MIFEAT AT G A MR e AR LT L TR D £,
RENE Y 2 o

TR TR EIPE DRI 2404 U, RSSO — E W 3B 1T 5 Kk & oA L R4 %
kS RICHIET DR LICL VL CRBY £7,

10 &7t P v O R AT 2 (2 B 5 5 F51A

HH

F 1
EE304E 3 A 20 H BIfE

. BMERIBFRE LAE, B R OFED
25
. RO HE I

. AR i O REI (2 B9 D RIS

e R G LAIIHIR ORI CEF L L T\ 272, Z0EFITH Y WA,

L5 RE AR RE TR

ARG ENIAR D FHICB T DR (A MRESRO
Rl L TRD 7,

=) v EOSERENE

T CIRFE SN D720, IREMEEZ Rl S L TR Y 7,

-
[

AP AR TE K OFFA 715

B i ORI 1, TSRS (25D SHREEDIE D TSRS 23 72 WG ITIEE

DT O LA FACHE SN MEN G ENTEY £, YO EICB W Tid—E D]
AN EEZHRAL TV D n, BRRHHIHREMEIC L - 725A, YitEN B
HZEHHYET,
(B MRES B9 2 1ERD)
FIH (B 294 4H24H F SERK304E 3H20H)
8 H A hRES:
(BAT - )
FEA UHHEBIR OB I E £ iz
BB R e AR RE SR A\455, 928
&t A455, 928

_45_



(FUART 4 TWGI%IZE Y 5 {ERD)
H5 | DRl Z B 5 % F I8
HLEEITH Y E A,

(BE 4 F3 & DERSGIZ B3 5 TERD)
HEPIHILH D F AL

(4) [KHEPImE]
1 AhEESR MR
(DR

U FEHIIH Y FHA,

(2) BRALLA DA {IFESR
(BAQT - 1)
O # W JrIHAEHE AR %
B EEFE AR | N7 /3 - v =77 NI 33, 812, 854 34, 549, 974
&t 33, 812, 854 34, 549, 974

(ED FRme B OBMIT, ABEFRRL TR 7,

%2 A MG 2RI T m
ML EHITIH Y FH A,

3 T UNT 4 THGI RO THRIES | O SLKIEE K Ol O $K L3

FAHFHIIH Y EEA,

_46_




(=)

L7y RiE, [hF a3~V —T77 0 N ik e2 TEEENRE L TCRBY, GEGHED
BREDOEIZET Eanlz TBREETZEES] X, T X TR~V —77 v ROZRIHRTHY £9°,
B, FA~vYP—77 0 FOWRRIFKOEBY THY £7°,

[hF ) a-=YP—T7 2 K] ORM

B, UTFICRE L2 OGS TH Y £,

B xR
(AT : 1)
P304 3 A 20 HBLTE
& RE DHS
B e
FEA 116, 878
T e m— 667, 434
BE(E AR 33, 636, 162
URAE P i AL B 72 125, 768
ARUNBL 4 4 5,017
TRENE PES T 34, 551, 259
HREA T 34, 551, 259
B
B A E
FREFILE 1
B ALE ST 1
afiad 1
HEE E D
TEAE
JEA 33, 812, 854
Rl
R4 IxESE (D) 738, 404
TEARERFT 34, 551, 258
Ml pEG R 34, 551, 258
A E A 34, 551, 259

_47_



TERL#R

(HERREITENIAR D F IS 5 1ERD)

1. AHFESS 0 R AT A 12 e OVRFAfG 7 14

2. 7Y NT 4 THOFHEER OFF
fii 7 5

3PS RO F DR E AL UE

4. Z DA

BB (RRES AR

I B & U TRl CTREM L TR0 £97

IR A o 72 - Tid, RIS U Camhia i i BT I2 360 2 §HAE A O R féFi 35
GHAE BITREAAZ O R WEAITIE, BEEO B OREMHESE) TRHMtiL Tk Y &

D

T RIS |
BT RIOFMIL, FAE L ThaEICRT 25 EHIFR B O BE o7 8 M
B OME TR L TR Y £9,

S B 2 4

ALY 4T, JFAlE LCEME D BICRE W T, MBS ST DIX TRE Y4
HaRl EL TR £,

AR

OE HARE TR L L TR Y £

ISR G |2 DAL L YE [HREEFEME O RICE T 2 A F605: K 5615
IZHESWTEY £9,

(BRI B4 5 1ERD)

i1 TFR%304E 3 H 20 H BIfE
1. [BEEFEMIEICRD AR

INEICBIT DR R T 7 ROHE RZ294 4H24H
R 1 e AR 999, 0004
R34 B INEY TE ST AR 33, 764, 845M
I $41 Hp — ER fRAY T AR 950, 9911
TEARDNER

A= R (| 33,812, 854
G 33,812, 854/
SRR OK BICB T D2 ORI 33,812, 8540
LY 7= 0 i rEAA 1. 0218
(10, 000 134 7= v Hli& PEER) (10, 218H))

_48_



(& ftpE 2 B9 2 HEED)
I P ORI BE - 5 F I
T H FRk294 4H24H
- k304 3H20H
1. &EpE S xhd 5 Bo T Y77 Rk, BEFEELS LOREENCRET D IEAH 2R BAHICE D DAY
EEFETH ., BB, BRSO/ LIcx L TRE & L CGER
TAHZEEHBELTEY £,
2. BREPERONER Y 27 Y77 ROBRE L TOHeRENE. AR, = — - n— U HO B

3. AR i

AR5 Y R 7 OB FRIRH

M OEBEEHE THY £,
Y77 RREE LTV D AIRESR L, REEEZ SR TH Y |
7EOWEY A7 AEHY A7 JOVREWEY 27 2 HF L TEY £,

A& 28 Y 2

I SR E LR U 2 7 F I T S ARG #HIE-S &, EAM, B
., 2T T A T RE e DN R B BURZE B S0 BN E 7 RIENIC
EHRROE=F ) 7B U CGEHY X7 OFHEEIT>TEBY £,

gy 27

" REBC 572 DRI %
STEYET,

EHY 22

LT AFUEBAA DRSO F O MIFEAT AT TG A MR e AR LT L TR D £,
TLEIME U R

M EIME ORI Z R L. Ao —EHEIc
LI ET D HE R Sl X 0o LTRY £7°,

SHT - R L, BEHEHIIR > TV DEDE B ZAT

B D HkECHA L RE 2

T 45 P v D B 5

(B89 % IR

HH

SERR304FE 3.8 20 H BILE

1. BETRER B,
Pt
2. WHlOREFE

3. AR b O

IRefifi B2 OV D

B4 % IS

(SRR G FAIIFIR ORI CTEF L L TW D72, Z0EMEITH Y £H A,

B S FE AR AR

R TSR D IS T DR [ MAESR O A AL e J O 515 1
L L TR £7,

vablRavar e Gl

EERSF R D FHEICE T 2R 17 U 3T ¢ 75O R IEE K O ]
ik IR L TR £,

a—)b - 10— DL

EHITREF SN D720, IREBMFEA RIS LTBY £,

B i ORI T, TSRS (2D SAREEDIE D, TSR 23 2 WG B ITI3E

DT O ERLA FNCHEE SN MENE EN T £3, %43 1@@0)”“* TRBWTIE—EDHj
HEMELZTRA L TWDHTn, B LRSI 728 4 R%AME A B 7
HZLEHHYET,
(BMRES B9 5 1ERD)
(B “ER294E 4H24H £ “FRL304E 3H20H)
8 H A RES:
(HAT - )
FiftH AR OIS N TR
BB E e RS A119, 265
&t A119, 265

(F) MR ORI TG HlERL, BREEFEOME A 2 b ARG EH

RSS2 88 TH Y 7,

CBITDBTRMRT 7 > ROWIRHE ETOMH

_49_




(T U NT ¢ THBI BT 53R

He 5 | DRl <5 (2 B3 % I
(5 BEE)
(CERE304E 34 20 H HIfE)
(EAL : )
X4y e SOk A A 4
2 H1FH
TS [ LAAS D T/ s |
w3l Ua < 21,197, 878 21, 072, 110, 125, 768
T AV - RY 21, 197, 878 21, 072, 110 125, 768
at 21,197, 878 21,072,110 125, 768
IRFAt 0> B0 5 1

DAFIZB T DRI R 7 7 > FOFHEBIFER B ISEBE RGO MERREE SN TODIMEIZHOWTIILL T D
LOITEHIL TRV 97,

OAREIZBIT RS 7 7 KO
R SFGOMENR BRI TWD

OAREIZBIT DR E7 7 KD

WS UTOHEIZL > TR 7,

c ABIZBT TR T 7 RO

AHRHIHR B ICRB VTR TRIOZER (AT MY%A LWinEd) oxt
e, SRR Y EME TR L TR Y £,

FHREIIRR B IC W TR A OXMBZ MBS OMERER S T2

FHREIARIR RIS N3 A 282 DX BE MR HML PR ER SN TV HEE

(ZIE, SRR IR BITWETR O OMBFEYRSOMELZ b LSRR LV — F2 AV TEY £9,

c REIZBIT DR RRT 7 o FOFEMIBIRBICY#%A 2B 2 2 }EE LRGN ER I TORWEEIC
1, YZ AR BITWER SN TCW DM ER RGO MEEZ AT Y £4,

2) AEICBITDHRAER T 7 > FOREHIRAR B IS LWARSE O MMER L SN TORVIMEIZ OV TIEA
FITBIT DR G 7 7 FORRHIMK B IOBF AL OMETRMG L Tk v £,

K EFLIGI Ty VRFHPHEH SN TN H DI TSV EE A,

(BEhE M & OBGIEET 5 1ERD)

FHFHIIH Y ETEA,

_50_




bt e W A

#1 AHEESR IR
(1) #kC
ML D Y £ A

(2) KLU O A i FES:
Wi O &% W SRR AR R i %
AAN  REEEZEATOP I XoEEA HEREES 1, 980 3, 496, 680
v
NEXT FUNDS HIiEREI TH 1, 150 2, 064, 250
HoE SN IR
AARMEFE 3, 130 5, 560, 930
TAY  [EE(EFEZASIE[ISHARES CORE U.S. AGGREGATE 300 31, 977. 00
e R P
ISHARES GOLD TRUST 1, 256 15, 875. 84
ISHARES JP MORGAN USD EMERGI 142 15, 869. 92
VANGUARD FTSE EMERGING MARKET 197 9, 337. 80
VANGUARD MID CAP ETF 59 9,322. 00
VANGUARD S&P 500 ETF 174 43,432. 14
Vanguard Short-Term Corporate Bond 815 63, 777. 82|
ETF
VANGUARD TOTAL INTL BOND ETF 882 48, 007. 26
VGRD FTSE ALL WRLD EX US SML CAP ETF 79 9, 442. 08
3,904 247, 041. 86
T AU A e FLEE
(26, 218, 552)
—no [RE(EEES2 2R EFVANGUARD FTSE DEVELOP EUROPE UCITS 479 14,173.13
P ETF
479 14,173.13
- fGEt
(1, 856, 680)
33, 636, 162
At
(28, 075, 232)

(ED @ SRR O/NHRO () ik, BEREE (BA:H) Tho £,
(1E2) BEtEE O () NiE, AERAMRERIHRDLBOT, RETHY £,

AT A MRES: DINER
Y A==
‘ ) MR attbmic
A B AE ZASAE i
A b =R
TAUA e Kv BB R AR 9EA T 100. 0% 93. 4%
o — BB R AR L&A 100. 0% 6. 6%
%2 5 HEEIRAEEIE

FUFHIIDH Y A,

_51_



H3 T UNRT 4 TG R OB RGO T ER S Ol ORI
MER# (7 VAT 1 7B 5 1E3) | ICiRiL TR Y £

_52_



(1) Y7y r FodMEGEEE. HHMBEEESOMAE, EROERFIECET 2 EA (8
524 RS B H385) 72 b N RIHAIEI8ELD3IB L NESTEDO20HEIC LY. TEEEFMEDE
FICET2HA CERIFERBEFSH1335) [ZESOTER L TE Y £,

¥, PHIMBRERICEHE L TWDeEIE, HEALTRRLTEY £7,
(2) H77 v FiE, @fpEaIGHER193RO2H IHOMEICES S, HAPRHGFHEME (3043 H

21 AN B FR30EIH 200 £C) OFEMBHERICONT, PwCdHLARBEEEAENT K D HH
BEAZ2II TR £7,

_53_



Mo B/ N o fOF OB OA O OE

ERR30E11A 14H

TORANOTECH(E & & i Rk 44
B ok & = @ %

PwC®bIAREEEALEA

%ﬁﬁ@%&ﬁﬁ -
EBPITHR

YEATENE, SRPERIRGHER19350 25 1 HOBEICESSEATERZIT 572, 772 FORIRE (1248
FonTtna b7 /3 77/1\H@155230$3H21EI75>BIEJZSO$9H20EIif@qﬂﬁﬁ#'ﬁﬁéﬁﬁﬁ@qﬁ'ﬂﬁﬁ Gatdc, 978
bbb, PREMEGRE, TREELORRSFHEELCICTRERLRRIC OV T REE 21T 72,

TR E R R 2 RE A O T

BEHFEORMEL, HAEICBOTRICAERY L38O b2 PRIMB R OIERIEEIZHEL U T RIWERE R & (FRL
LARREREZFRT 22 L12H D, ZhIZiE, REXITRBIC & 2 EEREBE RO RV ER 2 LA 72
TR E TR T D7 DITIRE B DT & T L7 NEHES] &2 Bi  OER T2 Z L B EE D,

EAANDEE

BEEAEANOEMIT, YEAEAPER L PREAICIE DNV T, MO N S PRMBHE RIS T 2B R 2R\

WD, BEAEEBENT, HAEICEO Tkl ;/\Eﬁék B0 AL L HHEEA D IEHECHER L CTHHEARZ1T-

7o WREEAOLRET, SEEENCPRMBEHR TR E L THRMB#EROARREROFIRITHE L TRES OH
%%E&ii5ﬁ%gﬁﬁ%ﬁﬁﬁﬁwmg5ﬂ@éﬁ%&%ﬁ%%6kbm\¢%%§K%é%ﬁ%@%%ib\:ﬂ
(CESEHHEAZEMT D Z a2 koTnD

B ARV T, qﬂFﬁﬁ?%%wﬁ?%ﬂ)/‘%ﬁlkt}ﬁﬁzr (ZOWTHEIARELZ AT D 7o DI ERA & I~ THEA RO —
%%é%bt¢ﬁﬁﬁimh£Méhéo$Wwﬁiﬁi BEEAIEAOHWIC LY | RIEXTREZIC & 5 PR
DEBREBFTRO Y A7 OFHIIZESW T, AT FREE 2 b & L2 BEA TR SIS U TBIM O T3 21
AR END, PR BIL, NERFH O 2% uob\f,mxﬁﬁﬁ)ﬁ‘étéf)@%O)T“L:Ifcﬁb\wi\ YA Y
A7 TGO FERIZER LT, RBUTE U@ O e WA TR 4 LT D72 *W%%%%®¢ﬁkﬁﬁ&%ﬁ®%f
(ZREIE D NI 2 BRET T 5, E 7o, RIS, ﬁa%h%ﬁbtx#ﬁﬁ&U%Qﬁﬁﬁ%IU’Wa%
THTONIZ AR Y OFHl b & o T HM B R OF TR BETT 2 2 EhEEN D,

YEAIENT, PRBEAOTRRWADERE L 225 3ol 2GR 2 AT L2 & HET LTV D

PREAEER

WEAEANT, ERRoPEMBEHERS, BAEICBW T RICAERZY L3RS b5 PRMBHEROEARAREICHERL L
T, FF /377 FODOYRIAE 9 H20 AFAEDEFEMEDKEROFRIA 26 » TR T 5 HRFHEHIM (CER30E
3 H218 225 k309 H20H £T) OHEEORIUCETI2AHRBEREZR T LTI HOLBH D

HIE BEFR
TORANOTECH(E H GBI AR AL R O 7 7 > B & YRR A SUIEBPUTHR & ORMICIE, ABEKFHEOREIC
RLE TN S AFBIFRIT AR,

ok

() 1. LEREFPHEEREEORAICEH SNA-FEHZEALLEZ OO THY . ZORAITLADBFERE L Tk
nET,

2. XBRLF—ZIIHMEEEDOHRITITEENTOERE A,

_54_



[ R RE ]
[FF5 /=277 R
(1) [WHEEER]

(AT 2 )

R EIEES

EE304E 3 A 20 H BIfE

E LRSS
EEG304E 9 A 20 H BifE

& REDHER
DLENE
Si=jly o B =
PR Q=h e Nl
VRENE AT
HREA R
AfEDH
mENALE
AL EA 42
RN FEHE R
RALZ N
RELFIE
Z DAL E:
mENAE AT
AlkaEt
& PE OO
TEASE
JLA
Tl
W R AR ST R RS (A)
(O BE MR LA)
TEARER G
HIEEEA T
A E A

1, 020, 314 3, 050, 888
34, 549,974 67,578,473
35, 570, 288 70, 629, 361
35,570, 288 70, 629, 361

98, 842 509, 839
4,914 13, 254
24,802 66, 596

2 7

9, 876 26, 577

138, 436 616, 273
138, 436 616, 273
34,936, 904 68, 124, 903
494, 948 1,888, 185
133, 035 86, 935
35,431, 852 70,013, 088
35, 431, 852 70,013, 088
35,570, 288 70, 629, 361

_55_



(2)  [hEELE R ORI E]

(BT« 1)

AT A R A0

24 o PR B P

(=€ JNE
A AMRES7E B SR
CE JIEATRy
i 2
SCHAFIE.
2B R
Tt
Z DAt H
R A
A OTEERL (A)
REFIEUTREREL (A)
o R S SO TP R (A)
—ERARANTAE: D H FRTMIR 28 A KA 0D 43 B AR IS — S50 17
FTE S PRIMHEREFO A (A)
HIERIARA I KR (A)
TS 1 INEE ST RAB &80 %8
o R — AR D TS BN 3 R B 4D
i
FRREBANE RIS R BRI UT KR &R
i)
T A AT D BB T R HE A AR
o ] — R AR R S TSR A B U R R A AN
i
T RIENINE A 5 TS S B U R B4
A
o) e
HRIRIA A TR K IRA (A)

B R0 4H24H Rk304E 3H21H
T ERK294E 10H23H SERE304F 9H 20 H

123, 124 728, 499

123, 124 728, 499

13 715

778 13, 254

4,243 66, 596

1,623 26, 577

6, 657 107, 142

116, 467 621, 357

116, 467 621, 357

116, 467 621, 357

19, 377 92, 735

— 494, 948

270, 108 1,232, 818

270, 108 1,232, 818

24, 596 368, 203

24, 596 368, 203

342, 602 1, 888, 185

_56_



(3) [PEERLR]

(HEARRETENTAR L FHICHET S ERD)

1. A ARIESS O FPAM A5 UE K OFFATh 75 1

BB EFEZ RS
JFHIE U TR TR L TR D £,

BFRFEAR (2 dp 72 > T, BURE (R FES AR RESR O LM AR JE-S WV CREA L Ts

DEJ,

2 PSR O OF B A UE

A RES7E B S5 R 4R
FE HIEAETH L L TR Y £,

(hHEEXTREICE Y 5 7ER)

G (iR lHEN Y ) F R R
B RR304E 3 A 20 HHIAE ERR304E 97 20 H BLE
1. | BEEFEMEICR D TARDORN
W oA 1, 000, 000H 34, 936, 9041
WP B NG E TEAKE 49, 800, 5141 53, 224, 596 1
Hrh — BB i Je AR 15, 863, 610 20, 036, 597/
ZARMEDRREKL 34, 936, 904 M 68, 124, 903 0
L0 Y7 0 fiE PEAR 1.0142H 1.0277H
(10, 000 124 7= 1 i FEEH) (10, 14219) (10, 277M)
(WP RS K ORI AR EICBI 3 2 1R
MU FEHIIH Y FHA,
(&mhpE s B % vERD)
4B P it OD IRFATG 55 L 2 B 9 % T IA
G ATFIH IR Y EEE IR
i FRE304E 3720 H BIE SRk 304E 9H 20 A BLE

1. PSR R R B, Rl RO
Z DFERE

FHliCEF ELTWa 72, ZOEEIT | FA
HYEHEA,

2. Rl 5 E 7 1%

BBLEERER A RESS Al 22
HERRA TR D FHICHET 5 7E
ISR L TR0 £7,

=) v EO SR
EYTHRFE S ND 0, IREEAMAE A
flie LTHY £,

3. AflpE S ORI 2 B9 5 HIHIZ
DT O LA

ARhpE s ORIz, TBMRsIcES | FA
AMEADIED>, TTEIAS A IR WIGE I
IIEHEMICEE SN MENE N T
BYFET, UKMEOEEIZE N TIX
—EORIREHEEHEA LTS
B, B DAMEEBEIC L oSG A .
WMHATMEN R Z b H Y £,

(T U NT ¢ THBI T 5 3R

FUFHIIH Y A,

_57_




(%)

B77 o RiE, ThI/7a-<¥—=T77 0 P 2452 TERENRE LTBY, TSGR
KROBEOIICF L TREREFEEZRAR] 13, $XTH~YY =77 FOZRIAFHFTH Y *

‘a——

[N g~ —T77 2RI ORI
B, UUTICR#E Lo ERITEEORNRATH Y F7,

(1) BfEAiaER

BB, FA~F—=77 FORMIZRDO LB THY £,

(BT« 1)

TEEL304E 3 A 20 H BfE

RE304E 9 H 20 A HILE

BREDHR
B e
TR
a—)L e m—
BB IR RER A RS
URA= P & B A B
AU PR 24 4
MENE PEAEE
GEAR
=UOk
e D=y
URA= P b B A B
FRELFILE
B AEEEE
Affiait
Tl FE DR
TeAE
JLAR

T4

RneXiIxkEe (L)

TARGAR
W PE AR
ARMEEAT

116, 878 266, 269
667, 434 694, 143
33, 636, 162 66, 958, 366
125, 768 -
5,017 n

34, 551, 259 67,918, 778
34, 551, 259 67,918, 778
- 340, 725

1 1

1 340, 726

1 340, 726

33,812, 854 65,073, 157
738, 404 2, 504, 895
34, 551, 258 67,578, 052
34, 551, 258 67,578, 052
34, 551, 259 67,918, 778

_58_



(2) ¥ER#*

(HEARRETENTAR L FHICHET S ERD)

1. AR O FPAlG A5 UE K OFFAMh 75 15

BB RRE AT

JEHIE U TRl TR L TR D £,

REAHREAM (2 &7 > Tid, JRATE U Calpd dh S AT 12 381T 2 #H5 B O iféAr
b (HE BICEMARG D205 E 123, HiZO H ORE&HY;) THMliL Tk Y
E5

2. 7Y N 4 DT
fiityis:

R THIILS]
ZETRIOFMIL, FAlE L CThNEIZR T 55K S 72 B R O (il CTHE
it Ty ET,

3. s e OV A DT EXEE

S UL 2 4

SHBL Y 4d, FAlE LTERSED HICEW T, e Y &M E 23 P Y
GREFEL TR £,

KIEHEMETEH L L TR £,

4. ZDAh

ISR G| SO MHIEUE TG EFEMPEEOFHEICBE T 2 A1) 605 L U6
LIZEASNTEY £1,

(B R ICB 2 1R

HH SERR304E 3 H 20 H BITE SEAR304E 9 H 20 H BLME
1. | BEEEMEIIR D TARDOREN

AEIZBT DR RT 7 ROME ER294F 4H24H RE304E 3HA21H
R & e AR 999, 0004 33, 812, 8544
B3 B NG E AR 33, 764, 845 31, 897, 6604
EE L e A SPIN 950, 991 637, 35714

TEARDNGR
=T A || 33,812, 8541 65,073, 1571
&t 33, 812, 854 65,073, 157
ZARMEDRREL 33,812,854 65,073, 1570
107 JiE PEAR 1.0218H 1.0385H
(10, 000 134 7= b #I& FEAH) (10, 218H) (10, 385H)

_59_




(4B ff P i (2 B9~ % TERD)
AP i D R A5 L2 B3 % 9 I

HA

RE304E 3 H 20 A HILE

RE304E 94 20 A HILE

1. B IREET RAE, Refili e OV o
pa=x:t|

B CRF EL TV A =D, T OEFHET
HYEHA,

b

2. Rl 5 E 7 1%

BEERE= SRR

EHER R FEHIR S FHRICE T 51
50 [ MR 25 o 3 4 2 v K OV A 7
T i L TR £,

T UNT ¢ THB
EHERRF NSRS FHRICE T 51
Fo 15U RT ¢ T ORI EYE R O
iG] ICFd LT £7,
a—)b -« m— UEOERE
HEHITTIRE SN D=, IREAE %
flie LTHY E7,

b

3. AP S ORI 2 BY 9 5 SIS
DN T O LA

SRS SR ORI, TR IS
AMEAEDIED>, TS 22V IGEA IS
IEAHEMICHE SN MEERE EN T
BYFET, YRMEBEOHETIZH VT
—EORIREHFEERAL TV E T
B, BRSNS o255,
AN R B Z b H Y £,

b

_60_




(T U NT ¢ THBI BT 53R

5| o B 4% 2 B4 5 S 1E
(5 B
(ERE304F 3 H 20 H BLE)

(BAL : )
X4y A TS IR R EA
2 BB
MGG LSO 28T |
el TRt 21, 197, 878 21,072, 110 125, 768
R 21, 197, 878 21,072, 110 125, 768
GEil 21,197, 878 21,072, 110 125, 768
(CERE304FE 9 A 20 A BIFE)
(HAL : 1)
X4y A TR IR A 4
2 BB
[EEZ S CIY N WP R =S 5] E ]|
] Feit 36, 048, 705 36, 389, 430 N340, 725
% 36, 048, 705 36, 389, 430 340,725
G 36, 048, 705 36, 389, 430 340, 725

() Wi O FLE 1%

1) BRSO MERER SN TV DHMRIZOWTITZLTO L S IZFHii L TR Y £,

OBFTROZIER LUF TH83%H] SV ET) OMBELDASGOMERER SN TOLHEE. Y%A
TANT A RLAME TR L TR0 £7,

@M% H OXFEE D BRGOMENRER SN TWRWEEIT, ITFTOTEICE>TBY £,

- MR H 22 OXBE MR EARGOMERER SN TV DHEITIE. UiZH IR bIEWETER > OXEE
TG OMEZ b LIZFHE LIV — P2V TR 7,

c U H B2 BB SWRLE B ER SN TORWEEITIE, 4

RGO MEZ TR Y £,
2) MR SWRG OMERFER STV RVIMEIZ DWW TIE, TEEMESGOMIETIME L Tk Y 9,
KIS Ty PRENEH SN THD DI ISV ERA,

_61_

HIZH

HITWFER STV DR ST




2 [77v FoHk]
PUFIX2018810 A1 HBIEDOH M TH W 77,

I HEPERH 75, 361, 650
o0 Ak 423, 14614
M MEERE (1—1) 74, 938, 5041
IV FITH A 75, 366, 395 [
V1R v aligREsE (IL71IV) 0.9943H
(175 M4 7= 0 W& PERH) (9, 943M)
(%)

A= A SN N ||

ol PERRGT R

I HERHH 113, 729, 4531

O AR 39, 884, 290

I g eEREE (1 —1) 73, 845, 163

IV FEATH N 73, 459, 936 0

V 147 v pigEsE (IL/IV) 1. 0052}
(175 0 Y 7= 0 i pEAE) (10, 0529)

_62_



54

(1)

(2)

(3)

(4)

(5)

(6)

(7)

[NIEHRE(EFE ARS8 O]

AR AlE SR D 40 FE L D F R

HMEHEIIH Y £ A,

BT 7 NOZMEOREIL, REHESEORE D EEICTEE IR INDIZLICLVES
0. ZOEEOZIEMEEZT WS REMEPHIRIEOREICL Y EFEREOREEZRV I
BAEELIRUFZREN DN 2R TH > T, YEIEBHEOREEAZMKT 2 L ONIFEE
LW AZ MR 2SR WEER S LG A2 RE, YIRBZ ML BRIk 5 & 3
ITLERHA, 2B, ZBFIT. ZASERR0 2SR WEESICL Y L2 RITT28HE6%
MR, EBRARNZHRAEN LA RNZRIEFE~DEEDOE R, D4 RNZ SIS ELA Z G
FDOERDOFER, ZRAFOFRITOFEREITDORVWbEDE LET,

AR TR % K
FUFEHITIH Y A,

AR ME DRV

O H T, TORETDZRMELREIRT 25 E1IE, UEZREOBREOIR LT DM
FLH FE 7 ITEEER S N TV D IR MR ISR D IR F ICIREORE 2T oD & LET,

QLFRLODHFEDH L HAITIE, LROOIRBHEBEE T, L% REITRDEENDORAT 54
MED N DR L OEZNDORAT 5% MMED DB OIS E | £ O A 5 I 0 EREIC
Rl EIFRET 2 b0 LEY, L, ERROOIRFEEENRE L NEEZHEK LI LD
TRWEGAIZIE., B2 ANDOIREIE APEZ BAR Lo th ORI (2 3% Mth D IR RS 5 D A7
W EE A ET, ) ITHIRIEOBEIZ LIeA VY, B N ORI N ICZ A HE O 0B oo
R E T ITRES TS LommT o boE LET,

@ LFLEODOIRFIZHONT, BFERthiT, UL RE OBIEON R & T 5 24N TLH E 72 1 TFC sk
STV DR N EFICAR 2 IR TR RS 5 & 32 N ORI 1B & B L T IR BE S5 23 e 5
BARFIIBWT, ZittABE LB L T FLFRPLE/RVWERENOH L LML L &
(3, IR IR B OREE IR 2 BT 5 2 e N TEET

S ME D RETE O KL
ZAMEDORRIET, IR D EEA~OTLWE L ITREIC L R E, ZiERttEl L OZFER I
MT22LnTEEREA,

XA MED T E
ZREathid, ZRERthE WD 5 2. HE, RAFEORBICHET 2EHROED D & 2 A LR
W, ~ERBEDORBEL ) FICHERFTELbDL LET,

fH I &

HEEIE, HE R IOV TREHRESORE D EEICERE L TRE&sh Ty s 2s (HER
LN B W T 5 BTON T MME IR D Z W E RS £9, /o, YU%EERENIHRE
SNTZ M THAGFH ARG O T O PUER DA R TRM E LITRE SN TV D RIS
OWTIIRAIE LTHREHFAE L LET, ) ITXHRVET,

i

EME O RR L T2 ISR O Z R ME DO B MW T

PRABRFE B2 O IR 1 OEHE N REH F 72 I3 STV D 38 HE ISR 2 IS A0 Bl 4 D A
WV, —EBIRRI D FEITOFERDOZA, —ERENAER L OMEREE DO KINWEIZHOW T, BEEEN
ROBEIZ L D1E0, RIEZOMOESZEZ LN > TR bivET,

_63_



B=E [FEREBEOFR]

B [ EESEE o]
1 [ZiESttZ o]

(1) BALOH (20184E-10H K H BIfE)

HAEDEAR 4L DK 5{89, 4305 4
DD FAT T DR 100, 000F%
FATHE R L 23, 3728%

IRITSAERNC R T 5 EAEAREOFEOHEBIILL Foi@E Yy ¢,
k264 9H30H  EARG b42FH S MICHE
PRk26411H21H  EARE 5521 I HICHEE
PR27TH 3H31H &AL 55TH I MICHEE
ER2TH 6 H25H  EARA: 562H JMICHE
PE2TH 9H30H &AL 567TH IR
WR2TAE12H 26 EARE  574. 55 IS
k284 TH21H BEARE 582H I MICHE
FRk284E10H28 H ARG 594. 3 T MIZHEE

(2) ZREStEOMME ORFRE B IE)
Ot B R EAE
B, A EREERICED 2 FHDIT), BEHOXEBICET 2 HEBEFHEZRELET,

(GREA D)
EE®
R REUE
| mEAR%zAR | | 3VI5(7URER% |
| amemzm | i 2L FATIR - T ‘

_64_



@& E ] o B B E AR

S

IR ], ............................................. f

T T T T T T T T T T T T T T T T T T T ; )

I T, T T e

| RAWEEAR vt S TATUAERR }" .

: A : FIvy A FIvy ?’

1 1 R : T ) > /7{

| v . : ‘[ AVTSATURER ]‘ 7

[ ERE €] T I 5‘1/9 Fryh i
EFRIEY < ; *

; LFH¢A = J : .......... o AR S > 3

| ‘ FIvy "[ EAFhsE ]‘ &

[ SREE I Fzv5 FIvy I

'__________: ___________ I | Frvy L_,

............ >  SERICEHBIER
— >  EmEs

- Fvy-EE
(B =)

GEAHEYEREEB IO a7 7407 v 2FBs) EHENGSE »oo@EHICET Wb 2%
. FEMEIEUAH L HfEZBIN L GEHEERE FHEE W - LET,

(BEBUORERSR)

- RFBEHFE ARSI A, EHESPHE Y I, A P B, & P P Y s % . @A
F, av7I9A4T7 VA - F T 4= LD ERENET,

- EAEYENER L EAE I, A - BLYBOR, EHEREAERL, WELZYZT, ary7I4
T UAFRER~MIELET,

(AT IATVARBS, avTIAT VA X7 4H—)

- REBUORE RS wf&méht$%+ﬁ Ehda L, EDHNIEOEAM MR L, KRB LE

‘a——

- WEMEPHER TE WEA, EAENE GHE 4%%)Lﬁﬁhléﬁwi#

AT TAT VR F T 4P FEREBREESICHNTHE L, FHERRICOVWTHLELED LY
B, FTOBREOF#REFILIEL LN TEET,

(@%+m

BREBREBRESRB L0y T IA T UV AZERICBWTER LIRESNCEHEOE T L OE=
VTR LET,

- EHEEEAER LET,

(@ﬁﬁ uq:ﬁﬁi:uﬁi)

c RBEEEAE NS . 2Bk, EHPE, aLTI9AT LA A7 40—k RSN ET,
K77 FOEMER (NT7+—~vX) ITEALT, A7¢%7/X®El\ﬁ EREC T, TS
DORERRCWET RE AN NNE I, BREELE T,

_65_



2 [FEONE R OEEOB]

MRBEEFEN OCREIENCET 2IEE] ICED ZRBEHEERMTH DR ERMIT, EAKER
FEDOREZIT O L L HIT TR@ESLIGIE] ([TED 2/ MEG EE L LTEo@EN (REEM

¥) BAT-oTWET, Eo TERpamIGIE] IZED L RGNS ¥R,

THoTWVET,

o T 4 kP i S | S

ZAERAEDN T D RER AR FEIF2018F 10 A R ASME, ROy T, 722l BERERFEFEER

X FET,
A AH g pEsE [(E ]
BN A EEFE 525
BT A EE 5 1, 998
Al 2,524

_66_



[ZEEa B ORI L]

FHEHETHHTORANOTE CEREREHMMKASH (UIT, THRERE Lo, ) O
R, TMEHEERZEOMAE, R OERTIEICET 28] (B384 KA 59595, LT
(B ERERA L)), 26 ONCRBIHIE 2 o EICKSE . TS i 2512/
LB CEEK19FE 8 A 6 HNEINAEE62%) X DERLTEY £,

WG EORHASTIT, THRBEOWMEAZT VBT TERALTEY £,
ZREthid, @M IsER1935%0 2 55 1 IS x| ATEEEE (CEl28E4 A 1 B

[%294E 3 H31H) KROVYHEEYE (ER29E4 H 1 A B YR304E 3 A3IH £ T) OB #ERICH
WT, DRRXERIE AN L VEELZZITTEBY $£7°,

_67_



1'-,_5’-' O)E’: g

Fpk304F 6 H14H
TORANOTE C#{5 Bkt
B #f % = #H+
DR X BB

R % & A
EBHATHA

R % & A
EBHATHA

sRet BEE EE @

WEERIENIT, SR IG 1EF1935:0 2 5 1 HOBEIZE S BEEIEHZ1T 5 72, [Hitath
EEDORFLRIL BTN TS TORANOTE CHEEBREHMMKASIHOFRH2994 A 1 H 6T
F304E 3 H31H £ TOH0MHEFLEOMBRER, bbb, B RE, HEFHEE, KIEEAREL
FhEEE, BEEARASHTEHERZEOMOELICOWTER 2T,

MG KT DR EE OET

REZOFEIL, BROPEIZB DT RICAIEZY LD LN BERFOYEICHENL L TSR L
TERR L IEICE RTH Z EI2H D, ZNICiE, RIEEXTERBIC L 2 BEEREBE RO W HiE R 2 1E
% Uil IEIZ R 5 72 OISR E S 38 &I L 7= N RS 2 2 M OSEF 35 Z E NE £ D,

RN O EAT:

WEEARE N DOBAT1T, YERE AN EM LB ICESWN T, MSZoS 850 b Mg #RITST 2 B R
EERATLZLICH D, MERENT, BAEICBOT—RICAERY L3 b5 B o FLYE |C ML
LCHERZIToT, BAOREEDZ, YERENMBARICEEREBR RN Z2NDNE I DICONTEH
B RMRRE 25D 72010, BERFEZEEL, ZNICESTERLER T Z 2RO TND,

EE IV Tk, MBEROSHE R OB RICOWVWTERIME AFTH-00FmREmEND, &
HEFHIEL, YEAEAOHBIC LY, RIEXIREBIC L 2 MB#EROBEREREBF RO Y 27 OFHEIC
EOWTEREOEH SN D, MEHERERDBIL, NEEHIOFIEC SOV TEREHNT L7200
HLOTIHARWA, YEAEANL, URAZIMIOERCE L T, RIS U@ R EE i 2T 5
ToOIT, MBHEROMER & IERRRICBET 2 NEFH 2 REtd 2, 72, BEIE, BREESHEA
L7223 8 R OV O I I ONTRRE B L - TITh - RS D ORI S & ok & L TS
ROFRERFNT D ENEEND,

WEAIENIT, BREWHORBEE 25 90 0@ R AL AZ AT L- S ML T\ 5,

BEA B L

WEERVE NI, EFROMB#HRNY, HOEICBW T RICAIEZY LR b DRSO LY U
#LLC, TORANOTE CEEKREBEIMKASH D304 3 A1 HHADOMEREL OFRHZH -
TR TITHDFREFEDOREREZ T X TOEERAICBWTHEEICRRLTWL LD LR S,

I Bk
St L MEEAE NI EBBITHR & OMICIE, ARSFHEOREIC LV LT <& HEFERITZR
VN,

Uk

(B) 1. Fftid, M EEANOEREREEDFERICEHIN-FEHEZEHELLEZLDOTHY . ZOFEAIT Y ENIRRE
LTk FET,
2. XBRLTF—ZFEAEOMNBIITEENTWEREA,

_68_



(1) =]

AT AR YRS
(ERk294F 3 H31H) (FR%304 3 H31H)
5y e & () & ()
s
(& PEDHL)
i
Bl K O FEA 11, 969 13,074
BRI 7 BaAE — 2,413
ENINE | — 16
AR AR — 1, 800
ATFAE: 10, 378 12, 887
N4 *1 18, 577 2,735
AR B 3,723 15, 463
Z D 86 1, 646
EEI5 Y 4 — A2, 244
TRENVE PERT 44,735 47,793
[ 7
A I E & e
&) 11, 046 11, 046
B8 10 B FH4E A62 10, 983 A814 10, 232
2 2 11, 389 6, 777
PR B 50 24 5148 A10,473 916 A6, 179 598
U — A& RE 3, 724 3, 724
oA 8 0 B FH4E — 3,724 AT44 2,979
Z D 273 —
A E E & PERT 15, 897 13, 810
HHE TR [ 7 P
E I AME 288 288
V7 =T 5,703 33,935
HE TR 8 1 PERT 5,991 34, 223
&= oo pE
e 25, 584 25, 584
7 NRFIES 627 1, 250
P& = OO B FEF 26, 212 26, 834
[ 7E & PE R 48,101 74, 868
HREGTT 92, 837 122, 661

_69_




A E
(CER%294 3 A31H)

YRR
(CFRk304E 3 H31H)

55y e brE (TR brE (TR
(A D)
TEh A
THY & 968 2,753
HAh4x
AL TFHOE — 3
Z O ARTLS 1 13, 567 34, 996
RILEH 705 1,673
RILENBLE 2, 520 2,534
B0 %44 2, 784 4, 369
B ALEE 20, 547 46, 330
fiE] AU
U — 2 &% 4,021 3,217
FRIE Rl 4 1 1,271 1,185
IBBEAS ST 51 2 4 — 1, 460
BREREIES 4,175 4,175
[ B R 9, 468 10, 038
AEAE 30,016 56, 368
(& PE D)
FEEEA
BARE 594, 300 594, 300
BT A4
B AR 4 354, 300 354, 300
T DME AT 4 1, 465 1, 465
B AR R E 355, 765 355, 765
) 2k el 3 4
Z OMFIZE TS
FER ) 2 A 4 887, 244 /883, 773
FIS R 25 /887, 244 /883, 773
HREEARGE 62, 821 66, 292
FEEG R 62, 821 66, 292
AEMEESF 92, 837 122, 661

_70_




IR = ey YRS
(B FRi284E4H 1H (B ERk294E4H 1A
B ERL294E3H31LH) £ FRL304E3IH31IH)
4y L S (FI) G ()
=2
= J1'E
R I 20, 309 422
P R R 40, 206 —
T O E IS 3, 240 7, 290
W[y 2] 63, 756 7,713
=
SCEAFECRE ¥ 1 7,768 12,226
JNEEARE 833 50, 997
ZASRESRTEATEY 1,212 501
IR
A 455 11, 044
Ziti A 1, 657 1,722
FRtRt AR 37,053 35, 862
MR
% 1, 800 11, 364
W 937 709
s 794 687
IR YN — 2, 244
Z D SRR E 8, 800 2, 198
PR 1 A0 846 8, 672
R R 62, 159 138, 230
— i P
ekt
(ea=k:ul 15, 500 18, 000
fakt - F 36, 191 77, 890
EHE 2, 256 4, 440
IR YN 2, 472 4,022
AR E 373 1,028
i B A8 e 357 988
FABLNR 3,625 4,792
ANERE BB 9, 837 13,039
At B 23,033 53, 538
— A A 93, 647 177, 741
MR SOIEK (A) 92, 050 308, 259

_71_




A B4R
(B ERk284E4H 1H
F ER2943H31H)

W
(B FRk294E4H 1H
F ER304E3H31H)

ES)

ER
FHh

eF (TH)

e (TH)

=& SARIE
= IR,
P& A il RIE SR 78 A4
HERR

BRI A
R
SCHAFILE,
MR
HER K

CE -t

138
643

782

3,315
26

3, 341

146

146

R UES S EESiE S VAY)

AN92, 832

A305, 064

el 4
S K
SR IEIEA
SSRUEEPS
B EEFRANE
EEIEEEES
Tl Rk g AR 1R
Frnl R IRt

K

%1

55, 000

55, 000

30
428

458

314, 000

314, 000

160

5, 100

5, 260

Bl 5 | AT A G SRR (A)

A38, 290

3,674

ENBL, (ERBL M OV R
YNGRk SO

265
1,271

290
A\86

YIRS SUIMIRZL (A)

A39, 828

3,470

_72_




(3) [BREEAFL@FHE]

(Hfz - TH)

AT BB
(B ERpk2s8iE4H 1H
= Rk2943H31H)

WA
(B ERk29tE4H 1H
= ER3043H31H)

MR A
A
B E IR A
S B R
HERDRAT
Y B ENEEA G
BRI A
B ARTA 4
& AR 4
B ETE A
U A B AR
Bk DIFAT
BB ENEEA G
MR &
Z DG AT A 4
M TR
U A B AR
YA ENEEA E
BRI &
EAR A
M TR
W A B R
kR DFAT
Y B ENEEA G
BRI &
RIEaS I PR
R 28 A% 4
B E TR A
U A B AR

YRR A5 ST (A)

L WZEE RS A

LR

HREEAGH
SHIE R
2L B
PR D FAT
Y HIRIR) 45 ST (A)
LW ZEE A R
LR

e E A Rt
L EES
2L B
PR D FAT
Y HIRIR) 45 ST (A)
LA R
LIRS

574, 500 594, 300
19, 800 —
19, 800 —

594, 300 594, 300

334, 500 354, 300
19, 800 —
19, 800 —

354, 300 354, 300

1, 465 1, 465
1, 465 1, 465

335, 965 355, 765
19, 800 —
19, 800 —

355, 765 355, 765

A\847, 415 887, 244
A39, 828 3,470
A39, 828 3,470

A\887, 244 /\883, 773

63, 049 62, 821
39, 600 —
A39, 828 3,470
A228 3,470
62, 821 66, 292
63, 049 62, 821
39, 600 —
A39, 828 3,470
AN\228 3,470
62, 821 66, 292

_73_




(HERRETED

HH

>~

WA
(B ER294E4H 1H
= ER3043H31H)

1. BEPEDORHM A YE K& O T
ik

A AMRESR
= O HFESR
REfli D & 5 & D
PEHIR B O SR S5 S < BpilivE GR 2548
1. REBHEREE AVEIC L D LR L, RHIFmIX. B
PSRRI LD REE) ZRALTEY £,

2. [EEEEDORMEE D TE

A4 AREEEE (V—ABELZFR)
EREZHALTBY £9, 2720, FikesF4H1
H DARE I BT U 7 S B 8 a5 il B O S D T
EREEEZBRA L TRBY £7,
ek, ERMAFEITRO L B0 TT,
27| 8~ 154
75 B 3~154E

0 M E
EREEEZBRA L TRBY 7,
ok, EREAFLITRO LB TT,
V7 RN T B4R

N U —RERE
AN 7 7 AT A« U —2EBIfR5 Y —
A P
U —2 MM AMAERE L, BEMEEEE T8
FEERALTEBY £1,

3. BlHendt LY

A 5N
EHEORENIC L D2BRITHA D720, —REHEIC
DWW TITEEEFRRICEY . S ERBRSEESRE
DREMHEIZ DOV T BN B AT EEME 2 BE L. B
RERIABHZFF EL TR £,

n o HERIM 4
MBI LTI 2HEOIIC K TLH 720,
Xfg RARIC RS S YEEFEEAMBELA ELTRY
i‘ﬂ—o

N IRERAAATE Y 4
HEEEB OBIAAHCE 2 D120, YHEFEERICE
BRI EE O RIABHICESZXE EL T
7,
IRIEAG AT 5124 4 Je ONBERAS 2 F 03RS, BTk
TR 2 IR B & B SRRE 2 IR HER & 75
FikwRWfEEEEZEA L Tl £7°,

4. T OMMBRERIERDIZ O
DIEA L 702 2 P o418

TH BB D FHLER
Btk FRUZ Lo THY 77,

_74_




KRR OLH)
FUFEHITIH Y A,

(RN FEDEHE)

MBALERNE ) OFRRIFIER, ATEEFEEICRBN T, HRiEE L T REEE) [ZH50 THRR
LTEDELLER, BEAEME L TOREMENDE Lc/on, SHEFEEID MEEEM] T30 TE
ALTEY £,

KR EO R OELFIZET H1ER)
FYUFEHIIH Y A,

(EIEFRFRIZET 5 1ER)
FYUFEHIIH Y A,

({8 % HE 2 BELR)
(W47 TH)
AT YFREFSE
(CER%29%- 3 A31H) (CERk304E- 3 A31H)

X 1. BRI E % 1. PtR=EA

BRIk 5 & OBEE TR D Bt ttic k3 2 &K OAE TR O

LBV THLET, LBV THLET,
SEARG 17,991 | “i&4 491
Z DAL S 2,025 | ZFofthRiL4: 19, 418
(R 4% 3 A EBIR)

(BN : )
AT WA
(B FER28%FE4 A1 H (B FR294FE4 A1 H
B FRk29% 3 H31H) B ERK304 3 H31H)

1. BRStEEOBBNRLZ bR KO E | % 1. BRStEDREIIERD L ORKRD &

BEENLTEY £7, BVEENLTEBY £7°,
BATR A0 B DG — T 38, 968 Bt~ > 25 AR B 6, 939
BAtR St~ D IR FERAT B 2,044 BAFR AL S DZ B 314, 000
Bfrasttnboa s v 3. 240
7kt ’
BREt~OMRFEE 8, 204
BAMR AL~ DR E 7k} 1,093
BAfR 0 B Dz LS 55, 000

_75_



(R EEABELBF HERLR)
ATHEEE (B PRle8F4H 1 H E Fal298 3 A31H)
1. FEATHR A DT K ORI B 2 HIH
(BT : #R)

R DS SRS SN S Hm % HHEFLR

S PGiLs 2V 22, 580 792 — 23,372

(Z5dh g OREEL)
FREEIY G LD HHEORITIC L A8 7928k

2. BOHAUCEET 25 H
FUFHTIH T A,

3. HTRTAIMESF I 5 FIH
FUFHTIH Y TH A,

4. BYICBT o HEE
FUFHTIH TH A,

YHEFEFE (B PRR29FE4 01 H F PR30 3 A31H)
1. FEATHIR A DT M O EUZ B9 2 H IR
(BN - #R)

R DR SRS SN 2 Hm % HHEFLR

Sl 2V 23,372 — — 23,372

2. BRI T 25 H
FYFEHITIDH Y A,

3. EMICE T D HIH
HYMEHEIIHY EH A,

4. R T RIMEE B9 5 HIH
FYFEHITIDH Y A,

(U — 25| BEfR)
1. 774 F &« U—2E3|
(1) FTEMERBERN T 7 A4 F A« U —2HF|
DV —AEFEONE
BIEEEE T—H 2 A—RNICRELEZT—"—BI Ry NU—J R TH D £7°,
@V — A& FEDOWAMER D J5 1k
HEREEHGE T1. BEEEORIMER O FIE] IZ#o LB THY £,

2. AV —F 47 ) —AHF]
HMEHITIHD A,

3. 85U — R HL5|
HMEHITIHD FHA,

_76_



(4xfhps in BE4R)
1. &SR3 % FIH
(1) &fhpEin x4 2 Bk 5 #1
Wbk, FHEEFEICHWO LT, RERESLIEL T £7, B&EHIZOWTIL, A0
RYEESEICRE L TIT>TEBY £7°,

(2) &Rt ONBERDZDY 27
HEAEME T H D ARINEFEE I X ORIUAR 1T, BEOEM Y A7 IZlshTEY £7°,
(3) &RLpGIITIRD U R 7 & BRI
OEMY 27 (BEIEORRKREITEHEIRD Y 2 7) OFEE
LT, BEEREICOWTEELRBGIEORAZ EHMICE=2Y 7 L, MGHEFI LI
HHE QR EZEHT L &L b2, MBRULO B X5 BRSO B2 R 2 B -
TEY 7,

QMBI A7 (BREROEIHARD Y A7) OEH
EWIICRloRATIR (51 e 3E) OMBIRNE 2R L, fCmgld s 0% s
B L CHRARNZMFERICRELTEY £,

2. AR AL O RIS BE 9 5 S IE

AT R (CPR294F 3 JI31H)
EfERHRREE LB, Rl 2D DOZEFIZOWTIX, ROEBY THY ¥, Lk, FHliZiiET
52 LD THELROONDBDITEFENTEY A,

(BANT - TH)
EE R GT BAR IRFA 2R

(1) B4 K OTAS 11, 969 11, 969 —
(2) SEFR4 18,577 18, 577 —
BRER 30, 547 30, 547 —
(1) 7HY 4 968 968 —
(2) ZDMALS 13, 567 13, 567 —
(3) KLt H 705 705 —
(4) V—AEH 4,021 4,023 1
BAfEFT 19, 264 19, 265 1

KOLFEIZMEBNCE E LTS EE5E 2R L TR0 £,

(V) 4B FlE E D IR O B E 515 NS A RES: L OF U T ¢ 7 G BE3 % F I

&k
(1) Bla&RO¥HA (2) RINEFEE®REN (3) RIUNLE

CHHIFEIE CHRE SN D720, FHMlTIREMAE L EPl L TWD Z &b YiLnEEmEE
LT ET,
(4) SEHE4

BT, FULABEICESWTEE REEA EE L TWDH ), RMilTE B IZBIT 5
R et FR A AE ) & BIE O BE R Z 2R L= 28Il L TR Y . MikiigE %z & - Tl
ELTHBY ET,

BfE

(1) REHBFEE (2) ZOMELE 3) RELEH (4) VA& (5) RILIEABLE
INHIFEHRITIRE SN D, RHliZREMER &l L TWD Z & n, YR FEML%E

WZEoTEY ET,

_77_



WEHER (FR304-3 H31H)
BERTRRE S A, BN B DOEFEICHOWTIZ, RO LBV ThHY £, . Bz iEs
HIEBMBOTHEELBD LN LDITEENTEY FHA,

(BN TH)
e R G B3R IR 740
(1) Bia K OFAE 13,074 13,074 —
(2) EMREE D RIeEFE 2,413 2,413 —
(3) ARUUL AR 1, 800 1, 800
(4) 4 2,735 2,735
BEIGY A A2, 244 A2, 244
BRER 17,779 17,779 —
(1) AV 4 2,753 2,753 —
(2) & DfhARAE 34, 996 34, 996 —
(3) KiL#H 1,673 1,673 —
(4) V—AEH 3,217 3,232 15
BAEFT 42, 640 42, 655 15
(VED) 4 RlE PE DRl O FE T EW I A MRESR L OT Y ST ¢ 7 HG B3 2 FIE
HE

(1) Bk OHES Q) ERBEDHSETE (3) RIULAE

N HITEHFETRE SND 72D, FHIIIREMA L Tl L TWD Z enh, YiR#EMmEE
WZE-oTEET,
(4) STE4

B, EURGABEEICE SO TEEABEEEZHE L TWAH ), RMIiIXRE R ICB T 5
B R AMAR ) & BIE OB E R Z PERR LKA al L TR Y . YikihigE %2 b - TRl
ELTEBYET,

Alf
(1) Y4 (2) Zoftikiiae (3) KILEH

N HITEHETRE SND 72D, FHMIIIREMA L T L TWD Z enh, YiR#EmEE
WZE->TELET,
(4) UV —RAEH

TS DRHHIZ DWW T, ol 0AFEEZ . FiElICFEEO ) — 2ABE 21T > 12 5A 12 8E
SALDFHETEND GV MEIC LV EEL TR 7,

(1:2) AR K OVl O & 2 A RESR DR E F 1% O 1E R T £ 4
AT (CPpk294F 3 F31H)

(HA7 : TH)

1AL 14E#8 5 4R LL 5 4EAB104ELLN 1047
Bl K OV FE A 11, 969 — — —
aik 11,969 — — —

KALRBIZHOWTIE, B TERBHD RIAD RN ORH L T Y £H A,

WEHSAER (P304 3 A31H)

(HEAL : TH)
1AL 14588 5 4E LN 5AEHE10ELLN LO4EHE
Bl K OV FE A 13,074 — — —
AP AE 1, 800
ot 14, 874 — — —

KALERBIZHOWTIE, B TFERBEN IAD RN OFH L TB Y £HA,

_78_



(E3) #HfE. RHUEAE, VU —AEB R OZOMOFF] A O H % OIREE T ER
AT (CFPRk294F 3 A31H)

(HAL - TFH)
14D 1458 5 4E LN 5 4EE104E DL 104FA
Y — A EH 804 3,217 — —
Xl 804 3,217 — —
MHZEERE (ERK304E 3 H31H)
(HAL - TFH)
1AL 1448 5 AELLN 5 EFB104E LI 1044
U — 2 EH 773 2, 444 — —
ait 773 2, 444 — —
(7 il RiE 5 BE4R)
HEAE SRR L T2 F O Al RE S
AT EERE (CER29%- 3 A31H)
MMEIHIIH Y A,
WEEERE (CFER304-3 A31H)
(HAL - TFH)
X5 FEHVEH FeHILE DA FHEE FEHEE DA FHEE
BEEFE AR 23, 075 3,315 —
ait 23,075 3, 315 —

(7 U T ¢ 75| BFR)
BUFEHITIH Y FHE A,

GERAs T BIER)
L. B L T 2B 5 il B2 O 2

LAE, WEEBOBBFETIC T TLH 720, B MO ERMHE GREE—RraflfE) 2HRML Tk
D ES, BB REEHE (WBELRGIETHY 9, ) T, BB L LT, 85 & BB
OV —IEEm L TEY £7,

B, HAENAT OB FEERI T, A OGBS SR B SRR LIS A &0 GBS
514G ak ORI B 23R L TR £,

2. ffEEZEA U2 iBIBAG 51 S &0 B a ke & IR

(EAL : FH)
A MR

(B FhEi284FE4 A1 H (B FER294E4 A 1 H

£ ERk294% 3 H31H) £ SERK304 3 A31H)
BRGS0 M E ks — IRERAA AT S & O H ke —
IRERAAAT O LKA — IRERAR AT O K HKH —
il BE ~ D HL AR — i BE ~ D HLH AR 1, 460
IRERAG AT B M & DRk — IREERAA A5 Y & DR K S 1, 460

3. BMAa T
fE{EiE TR L2 iIBBAa T 8 AT —TM HFEEFE 1,460TH

(Abw 7 « A7V a ERER)
MEIHITIH Y FH AL

_79_



(Bizh R EHBALR)

(B - TH)

AT BT
(H ERe8FE4H1H
B ERE294E 3 H31H)

WA
(B ERk29tE4H 1 H
E ERE304 3 A31H)

1. MERER A PE K OMRAERL B AR D FEAE D

F 7R AR DOWNER
(AT R4 )
el K 4R 4 199, 891
RILFERL 695
5544 859
BPERRREES 1,278
Z DA, 68
MUERIAEPE /NGt 202, 794
RS | 24 %H A202, 794
MULF&EE At —
(MRl 4 B fE)
BREBREEB RS T D 1,271
B2 H
S R =R e 1,271
FRAERT B O iR 1,271

2. WEEFEFLE LB RSEHEA % OEAN
BEOBHERELORICEEREZEAND D
LED, BEERDFIKE o F /2
ERIPISEN

BLSIATY BIR R 25 L LT D720,
FrReamLTB £7,

3. IEABEORROETIZ L HEERAE
PE N ORI Bl 4 B 18 D & FE DB IE
FUHEIEITIH Y EFH AL

1. MERERL A PE M OMRIERL & A DR A D

F 7R A B DOWNER
(TR 4 & PE)
ek K 4R 4 246, 027
RILFZERL 687
5544 1, 337
BPERRREES 1,278
Z DA, 1, 168
MUERIAEPE  /NEE 250, 499
FFAMPE S | X4 %A A250, 499
MUCFI&EE At —
(MRl B fE)
BPEBREEB RIS T D 1, 185
B2 H
S R = a i 1,185
FAE R B B O iR 1,185

2. EEEDBIREBIESFHE A% OEN
BEOBHERLOMICEERZEZREND D
LED, BEERADFRINE 2o 7= 170 H

HBIDNER

B E FE B 30. 9%
REEE KGR 8.6%
TR RAE KAER A2, 637.0%
1 BB 5% 7.9%
P ME S | 24 E O HE IR 1, 298. 2%
FE R 8 O WIR I 1, 286. 4%
Z D, 10.5%
Bizh ot % o AR

EANSEERS 5.5%

3. IEAPEOBROEE | L HEMEREE
PE M OAE R & A O SR D& IE
HYMEHEITIHY FH A,

(FroriERARSs)
BUFEHITIH Y £ A,

(f2ERE 5 55 BAER)
FBUFEHITIH Y FE A,

(& PERR G5 BHR)
1. YEEEREET O

KA T 4 ADOFREEEFERKN O JFREERZEETH Y £7,

_80_




2. YEEEEREEGOSMEOREIE L
EVVERE A IS L 72 JFUREE TSR 2 RV ICE SV TERE L TR Y £

3. MV RE RS S 00 FAKE 00 e
(W 1)
EN

4,175

WEES Hn
4,175

(ERSABERR)
BUFEHITIH Y FHE A,

(B 7 A MERSE)
<® T AV MEH>
TS 2EAEE (B FR28F4H1H £ k2943 A31H)
WHITEEEAFEOH /A N THDHED, BHEEKLTEY £1,

WHEERE (H ERR29FE4H1H F ERS0E3H3IA)
WA T EFEEAFEDOH /AL P THDHTD, BHZ2ER LT £4,

< BHIE R >

IS EEE (B YRk28FE4A1H £ FERk294E3A31IH)
LHREBIOY—E AT L OFKEHR

(HA7 - TH)
AR RE P A i A
Srrmm | eme Ll ot Rl
A ERREE D)
5 U2 38, 968 1,238 20, 309 3, 240 63, 756
2. Hilsl = & D IE R
(1) =HFEIE
(HA7 - TM)
HA A~ &5
IR 62,518 1,238 63, 756

(2) AIEIEERE

ARIRIZFTTE L TV B B IRE EE PEDOSFEAN B REOHEEEE PEDSFHDIO% % 2

Lo, LlZEEKLTEY £1,

3. FEREE Z L OIF#®

(HAL : TH)
BEDLHITERA [IEATWIERFRS
NS 42, 209

YHEERE (B FR29FE4 H1H  F SFERk304E 3 H31H)
LELBIOY—t 2L 0EH

(Hp7 . M)
TEEE | BREE | REETE —
Tl | ram |l Zofh ot
SRR 7 - -
5 DILLE 422 7, 290 7,713

_81_




2. #itlsk = & DIE R
(1) &2

(WA - TH)
A AR S At
=E3NE 2,553 5, 160 7,713

(2) ARETEE
ARIRIZFTTE L TV B B IRE EE PEDOSFEAN B REOH R E EEPEDSFHDIO% % 2
Lz, HEEKLTRY £,

3. FEREE Z L OIF#®
(HA7 : TH)

% D& T X R4, Global S'tu'dent Accommodation
Limited Company

IR 5, 160

<HEE T AL N EOBEEEEORAHEB I T 5 EEH >
BIEFSEAEE (B ER28E4H 1R £ FRi294E3H31H)
HOMEIEIIH D £ AL

WHEERE (B ERR29FE4H1H F ERS0E3H3IA)
WA T EFEEAFEDOH /AL P THITD, B#HZ2ER LT 7,

<HEET AL N T EOONADERE KR ORENE I D16 # >
ATFEFEE (B PRK28F4H1TH E FRk2943A31H)
FUFEHIIH Y A,

WEHBEE (B FRk29FE4A1H £ FRk3043H31H)
HMEIEIIH Y £H AL

<HEE T AL NTEDBDODNAZEIRICET B IEH >
BIEFSEAEE (B 2840 1R £ FRi294E3H31H)
HMEIEIIH Y £H AL

WHEERE (B ERR29FE4H1H F SERS0E3H3IA)
HMEIEIIH Y £H AL

_82_



(B8 Y S )
AT (B ERk28fF4H 1H F ERk294E3HS1IH)

(7) MBHEERHAHOBAHEOLER Y (SHEORAICRS, ) &
<H FE28F4H 1 H T FER28410H31H >
BEUHE
PR - ISR SO | By % 5G] K
i ;z; i %ﬁﬁ %ﬁ; o | Zro |mElons | 4 | B8 | Es
= Ht A ES| B (T-H) ()
(%)
XA i
os—| & weo | mEoslz| 39,6000 — —
RANT 1| 8 || s gn | FEE | BePAT |12y (¥2)
i V703 I B 24t | 100%
Bt | R e | R 1,093 — —
|

T GIES LS SENON Y GIESLHON Sk
()1 BEISBITHERFIZEN TR A,
()20 YHEAT - 7285 = FERYBE % 1 RRIC-> £ 50, 000l T3 & Z TR Y 4,

<H VRk28FE11H 1 H £ FRk294FE3H31H >

UM

e | BTy . HOPr | By G| IR
B2 e | TR | RED | oo | malons | ew | BE | &
a H ) EA | BfR (M) (M)

(%)
- zgg H (-] SRR 17,991
& TEC /gﬁ 26,000 | 21 | BITA | ED) By 55000
H: H&K:/E\ {% ’ T 7 100% . i (/352) j%jl\(jé 2, 025
Al B

03| el & OIS R AFOVIE S 815
() 1: B3 @S T M RB ST TN TH ) T A,
()2 HHOWRFEICESE, WHEHHO L BELRSENEZT TBY T

_83_



(1) WMHREFREHSE LR — OBtz b OStEROMBHREHS O ZOMOBERS o+

T
<H YFRk28F4A 1 H E FRk28410A31H >
AEIHE

RT3 SR B SO | RIS 5G] K
BRI e | SRR\ EED | w0 |moloms| em | #A | &
e i A ES | B (FH) (FH)

(%)
= PG IRH | 38,968
= oD By
. (1£2)
D v
B g e H zi fE %ﬁﬁﬁi 2, 044
2| s | HOBL D S Hi —
1] wa) é N[2 A }ﬁ

% pestas | i 1,558, 250| siFFE | 7L o= ;¢3y~ oo [IvEAS

o R pamom |77 7 ’
o X o AL TED e
I e ZE (1E2)
E HAFED 8, 204

HH (7F4)

TGIES SRR ON GIESURl S a3

()1 ERo@EO > b, WSl@FBIITHEREIZENTE LT, BIRES IITHE S
MEENTEHEY £7,

()2 EEMEEB IR LT 0 o 7RHZ DWW T, 2Bt B, EL T
BOET,

()3 WFEARATFEEHC W TlE, —MREBIEI T 2 B Sefk L RBICIRE L TR 0 &
‘é_‘o

(F)4: HREEFIZHOWTTL, EEOMHERZ EICHEHL TWET,

2. HEet IITEEBEESAICE T A ER

(1) BShEw
TORANOTE CAart  CRLES)
SOERE284E1IIH1HAF T T, TORANOTE CHREIE, FABWER—ILT ¢ 7 AR ES
H X0 BHEOBERE100%EE LT £1,

(2) BB/ B2 AE o> ZHIM 5 1
HUEHIIH Y FEA,

UEEE (0 VRO LR E OPRB0EIABA)
1. BN L OB

(7) MEBHREMAEORRMROEERE (RHEOBHECHS, ) %
A DHE

e | T | mern | | OB | pg 53| 5
i gzg tF iﬁﬁ %ﬁ; Ew| Bro |mElons| a8 | #E | B
- il B)EE| BR (FH) (FH)

(%)

TOR B4 D B A DB
| aNo ? E7:10)] (712) | 314,000 |7k 4 491
2| TEC| & | seease| 2T | B | eia| 19,418
H: Hﬁﬁ%\ e T 7 100/) %%‘»/7\ /XTZA%J 5t s

b | K TLhD | JABOIHA| 6,939

Rt (7£3)

_84_



YGIES LS SRRONNGIE S GRSk e
1

NEENTEBY 9,
)2 :
(J#)3 :

(1)
e
FUFEHITIHY FEA

2. Bt I EERBESAICE T 5 1R
(1) BEShEw
TORANOTE CHRat

H R B O BRI S I
FUFEHIIH Y FEA,

(RE5%)
(2)

(1BRAE72 0 1)

FROSFED S H, BEIEBIITHEREFEIZEINTE LT, WIRESIITHEBE

WG AFEICH S X | WthgEO F. LESEASEE ST TEBY £,
VAT AFIHAEHZ W TR, WitRIc LV REEL, RELTEY £7°,

sk RN Rt LRl — OBt 2 b OB L M B#ERIEH 2O 2 OO RO+

AT B
(B FR28tFE4H 1 H
£ FR294E3H31H)

W
(B ERk29tFE4H 1 H
£ ERE304E3H31H)

1B 7= 0 #lE PEAAE 2, 687M90%%
1EEY 72 0 Y 440 1, 7311858

Ieds, EAERRGHEERRR 1RR S 72 0 L IR
WBFIZOWTIEL, 1TERE 20 SHIRHELT
HY ., FEo BEKRKPFE LRV T2 OREHE
LTEYEEA,

1 Rk 7= 0 HlE PERE 2, 836941%%
1 BRY 7= 0 YRR 3% 4 %8 148H9514%

2B, EERRGREE L 1R 72 0 2 R
WARFNZ OV TIL, BEMRXBGFE LW
HIHLTEBY £HA,

(B 1R 0 YRR CUIMBL (A) ) @EORE LB, UToLB THY £,

AT AR YRR

(B ERE284F4H 1 H (B FRk294E4H 1 H

£ P93 H31H) £ FR3043H31H)
YRR A SRR L (A) (TH) A\39, 828 3,470
WiEkEICRE L nwasE (TH) — —
TR AU AR D 2 IR 25 S AR 2%
(A (T A\39, 828 3,470
Wik oD B RS (BR) 22,998 23, 372

(HE LRI HESR)
FZYUFHIIDH Y A,

_85_




4 [FIFEREHRA L OHGIHIR]

ZRtattid, T&@pEmisiE] OEDD & ALY, FIFERRAL DIRGIZHOWT, RICHT

DATRABEEIE SN TWET,

O BHOFIFZOHHR S L ATBITHR & OMICBIT 2512179 Z L 2NAE L LICEM AT
DL (BEEDOREICKRIT, b LIIBGIORXEZE L, E7i3emebinis EoE M2k
BESELBENNRNEDOL LTHEFA TED L bDEZRE ET, ),

Q@ FEHMEMAEMIIBW TSI 21T ZE 2N & LIZEM 2179 2 &L (REHEOREIIXRIT,
b LSIEBGIOAEZE L, 23l o HekBSEo8Thinenbol L
THRNTTED L bDEREET, ),

© WO DR L RIgDZMTH > TSI OATEEZET HBTNDH HHKM T, FitRtt
DBIENT (RFEREOBRKEF OBIMEOE LA LTV D Z & T OM O H5EEmNE
W13 & BB e AT DIENCOMOHIIK L L TEA TED 2 BIFISY T8 200
£7, UTOOIZBWTRL, ) FRIFFENE (RRER DR E S ORI Ot -5 2 Ik
ALTND Z & XOMOLREERRE NG | EH L EEREREAT OIENTOMOMHEL LT
BATEDDEMCHEE T 2HZVWET, UTHRLE, ) EAMIEROTEHRZEOMOIRGI £ 72
TE@T V) NT 4 TSI 21T O 2 &,

@ FFESEOBIENFELITFENFONREN D720, £ OIT 5 FKEEMZEICE L TEM O
St EAMEOHE S L <IFHHORIICH S UTRRBRELRIG| 2179 Z L 2 NA & LIEH
2ITH 2 L,

® LEO@DIZHEITDH0DIEN, FESHOBIENE I FENENEET 2178 TH-
T, HEEOREICKRIT, b LFHGIOAEZF L, 30 MIRG I EOFE Mz KE S
EOEETNOH LD L L THENT TED D174,

5 [Zofh]
QEKDOEH
EHASOEHOLETICE L TiE, MMERSORFENMHETT,
QFF A F Ofh o> HBL I
AERHBBE, DB 7 7 FICEERPEL 525K, 13525 L PHEAS
NHHEFZIHY FHA,

_86_



EMEEEFREEET
c5/3 27V K0
<%FF : A b5 (CHO-TORA) >

3 &

TORANOTECH: {E I B BRI &1t

,87,



BINREESF R EEE
b5/ 772 FI<ZF: H +5 (CHU-TORA) >

ERDEKXRAE
HREBOROHREICEDE. EREDAICEDLERDEARAEHIT. RDEDELET,

ERA et
JRADEYB—VDNSREZEBRBLERBER— I VAT ERBET L LICEY, HHIEEDI S
—COERFEERLEERZITVEY.

ERAE
(1) HERE
CO/EFFEE. S/ IF—T7FL (UTF IRHF-T72F] EVWVET, ) DREAEHF
EEERENRELET,

(2) EREE

O IHY—T7UFOZHAHE~DEREZXZEL T, EEMICHRAZEOSRERIEIFTIC LS (ZhiC
ETDILDEEHFET, ) SNDHLBEREEFASFE WUTTETFI LVLWET, ) BLULBIE
ZEBEMSE (UMTTETNI EVWET, ) ITHRETDHLICKY, L LTERNDOKRK. E.
TEE®REERE (REIT) . OFETa4T4. ENFICRELFET,

Q@ IY—T77  FOZBAEHEOMALEF, RAELELTEHRERLET,

@ TH—T7UFRIZEVT. FEIELT, XFLETOEEMNEERERE(CX L T50%~100% D&
ET. EF., XATOABAYDETL., BBELEHIRIDEREZHLIZLEZERLELET,

@ BEL£EM. TRBMFICL>TELEOLSIWERNTELRWNEGELEHYET,

(3) HEFIR

@D ETFBELUETNADEBEHREZESICIIHPREZRTEEA,

Q@ HNEBEE~NOEBEREISICITFIRERITEEA

® FUNT4TOEEMAIXITVEEA.

@ —BUFMEAREEIFEORAUICEDI—DHEICHTIHAFIIAR—Vr—, BHEIHIR
R=Cr—BLUVTUNRT A TEI VARV —DREEAMEDOHE ERLEICHT SR,
[RAEJE LTENENI0%, G5 T20%LURET S EEL, BREEREFBRBZEELHBEIC
(X, —RHAFAEAREEEDEORIHOLZLEEURNE LD I IABETSEELET,

In#E 5> B &

BRER (BE3H 208, ==L, 2ZEI’KREBDHEEFTREXH, ) ICFAE LTUTOASIZE

DERBETVET,

@ HEMREODEHL. BEERROBRBIZEOLANF RAFNRELTER GHMELEZEAHFET. )
EDREELFT,

Q@ NERFERF. FRASHUN, ERAMEORRICET S LZEMIC, LROOEERNT, HEMEEK
#, MRBAFEHMELRELES . #oT. BT HERETILDOTREHY FEA,

Q@ BREDERICONTIE, HIZHRERTT. EXRHLOKIICESE, TARMD LR—DERE
TUWET,

,88,



BINREESF R EEE
b5/ 772 FI<ZF: H +5 (CHU-TORA) >

(ERNEH. EREL L UZFHEAE]

BIE COERRE. REEERUVREZANCHIFIEEB2EFIETEDIAFREBFBIETHY.
TORANOTECIzfER BRI ZREEF L L. KXSH Y ZLRRTERFABFELELEFT,

@ COfEERE. B (FRISEXREFEI085) (LT MEFEI LVLWWET. ) OBERAERITES.

(EREHDOER]

2% RRBR. EREBBEFISICESJERETHOERRLLT. EREHONEO—MIZDONT,
ETREEDERXEBOREFICHI IEZRBIXF I HOREICL I EAXFORENETNERIT=
—DERMEE (REEOANZTERA (EHEEOEREZFOREEFICHT SEEE2EFEIRICTE
AT A ERARZEVIRF2EFISICHRES HFAEBRRAZLOVET, UTIORIZEWVWTRL, )
EEHET. ) LERZHEMBEL. ChEZEXTHLENTEET,

@ FIEICETHFFTERAHTIEBOZRICOVTIE., LHEBOREICKELZELDZ NG
WERICITSHDELET,

(EEDBENE & UEEE]
F3X FFEEBEEF. £1005AZLRE L TRHEDEOICFEOEMZ L > TEFEL., ZREBE N %S
RITET,
[{EEEDRELE]
FA% ZRRER. RREBLEEDNS A, £5 00BAZREL LTEREZEMT S ENTEET,
@ ZEfREHEF. XABFLABDSZ. MEOREFZEEITHENTEFET,

[{EFEHAM]

BHE " OEFZOHIMIE. EERAMBEEN SO FISFEIIE, FAKFEIE, F0XKF1E, FEH2EFEED
HEICKHERLZNEHOBEETLELET,

[ZREOHFEAAHDENFEDIEL]

F6E ZDERICRIZHRIEONBHAADENFIL. EMAEMRIGIEFE2EEIEFISICEBITHI5EI1ZK
L. BEERRUBEEANCET EEF2EESETEOILARICLYVITHONET,

[LDZHE]

FIE OEILNHEUYVRLIVEMERLYDOZHEIL. EXEDRTEIT H2ZHIEMSHAEZEELL,
FOEDHTEICL Y RBISN-ZHIEX. TOMBFRAOMKIG LT, RERAZEICRELET,

[ZBFEOHEE L UBSE]

HOE FHAEBL. FIXOBRTEICKDZRIEIZONTIORFOZLRRIC, BIMEFICE > TE L E=-2RIEIC
DWWTIE, ChZEEBMERDOODEFIFFIEOEMOKIZEL T, TAhENABFIZHEILET,

Q@ ZFEBIL. ZRELREDS 2. HE. BRXFOIRBICEHT 5% (UT MRE £00WVFET,)

DEDHBEZAHIZLEAL, —EAREDZBEZHNEFICENETEDLLDELET,
GEMEROMES S UOH., REMBOHERE]
FIE BMEREIX. BMERFTS5HDREXHOELEMEEIC. YZEBMERICRIZHRIENORESE
Ctr=28&L LFET,

Q@ ZOHFRBVWTHEMEAEL(Z. ERMEICETIEE (ZABRERBAEMIESRS L UFEHE
[CIRETHEAEMIEEREET, ) ZESTELUV—BRUEAZAREERHEORAIK > TH
MELIE—ESENRMECLYETML CTHELEXMECOEERBEICABREZERL-ESE (U
T T#EERE] LVWET.) . HAERICE T2 REROKTRLEEEEZLVET, 48,
NEREE NWEBERTOEMIES (UT MEREMIES] SVWVWFET,) . BETOhOEE
ZLWWET, UTRIL,) OABEZOWTIE, RAIE LT, bAEICE T SERONBEEERET
ERSOMEICE>THELET,

@ HAXIHETHIFHABOME. RAE LT, bAEICETIHERBORNBEEEYTEMRS
DHEIZLDBDELFET,

[ERBHORLGLIZHIEOAHE]
FI0E COEXOZTHRIEE. EXOEBZREICTAICEIZLIVYERZETEZLIEHY FHA.



[ZHIEQRE L SR HOFFET]

FIE ZOERDIRTOZHEEIL. #HIRZORAEDEREZZITH5I L EL. ZHIEDIREIL. FFE
NHONLDHIDEEDZRIEFTMYHS ZLIZTDOVTREL-—DIREHE HIREF2XICHE
5 MR #0000, UT HREHE] S0WET, ) BEULZIESHEOTHOOEEE
MR GHREFE2EICHETET 5 TOEFEEE) 200, REHEZEH. UT NHEE#HEZE) &0
WET, ) ODIRBOEECTEEE-ERHINSIEICKYEFYET (LT, IRBOEECTEE
FEIERBINDILICLYTEELZHEE NHEEZIHIE LVOVWVET, ) .

Q@ FFEE. COEXOZHEZMYRS IREREANHIREZOREICIVEBEREDIEEZIMY /H
EINEBAFEREUBEEN DN EL - EBETHOT. URIREUBDIRELEZRBT I2ENE
HLBEWSEZOMOEEBLVEBNHIBEERE. REZREZRTTIZIRIAEHEHRTL
FtA, BH. ZHEEIE. EREIP PO E2BLVERFICLYZRIFZRTISEEZRE. &
RARZHIASFIORBLAXZTRIAFADERDER., REAXZIHRIAESFHOBELAXZIRIAFADE
BDFHEKRK. ZRIAFOBRTOBERZTHLLEVEDELET,

® ZEHEBE. FSEDHEICLYHBEISNEZHRIEICOVT, REMESDIREOEE~DH -5
HELIITEET HOHRECEDIFEOREUB~DENZTSLDELET, REMKES
X, EAELSIRBME~ANDOEMAH -1-15E. HIREZDREIZHK L. TOEZADIRSOEE~D
- REEHFELITEFETVET,

[ZHIEORTEIZHR S ZHEDEN]

F125% ZHEX, EIXORTEICLIZ3ZHREICOVTIHEEZNHBERIC, -, BINEFICEYELE
ZREICOVTILEBIERENDDE., REMEDEDIAEICEY ., REMENLUZZIHRIEICFRDE
EERELI-EOEMEITVET,

(ZHEOHALRF & VHEE]

E13K ZREF. FEOEFE 1 EOHREICIYNDEIINIZHESE. TOMBHAFIIHL., FEEN
BIZCEODEMAEZL > THEOHAAIGT A ENTERZEDELET, =L, BICEHDIEL
BENRIZLEN>TEY (UTIMAICEDH DM EWOWET, ) #RACLIREGEEAEZICEY .1 O
DEHEZL > THREBOHAAIZIELAZENTESLLDELET,

Q ZEREBEOERTEITIHESHT (ERXEORTET 25— ESHERNG X5 (SHERNMEIEE 28 &
F1EICRET 25— ELRMERINEIZZT53HZVWVWET., UTRL, ) BLUETEDEET S
ZREMEE (SRARIREIAE 2 &E 11 HICRET 2EBREMBEELVET, UTRILC, ) %
WWEFT, UTRILC,) X B8 EFE 1 HOBREITKY DB SN EZHIEE. TOMESHAFITH L,
FERAEBEDEET IRGEESANMBICEDNIBEMZ L > TIBORIAAICKRT HIENTEDIHEDL
LET, fz1ZL. AICEDHSENEHALIERAFICRY. | OOBHKEZ L > TRFOHAAIC
LB ERTERLNDELET,

@ FIEHSLUAMBEORBHAZEIRAFTFTEIFZTAEDIEET 2RFESMIC. NFHIAA LRI
FrEHOMILH., BEDE=OHICHAXIN-COERIOZEEDREZTS-OOERE#ESFDO
EERTHOEL., UFAECYZMEBHAEICZRIOHDEMOEH T XEBZENITHONET,
HEH. BitE (BAAEOZRABLIETCTIOECTEMEAEZEHAET., ) FHEZTEDRET 2K
FERtlE., BEMBHAAORE (ESEOZFHEDMEAICHZMEFHRAAOORETEL THEEE
WDWWVEYT, ) OXHWNWEFIESHAIC, SZROEICHEZNEGHEAEICRAOHOEMOEEF-ILE
BETSIENTEET,

@ F1HE. F2EBLUVE THOREIZIMDOLY ., REBFLEZABDOEET HRFTERMHIE.
MEHAZAFABAEZEDOHNICEDSHAFRABIZH=-2HEIZIF. E1ESLUVE2HIZLSZ
WEORERIAAIIGLEVEDELET,

® F1BEFIVE2ZEOZBEDMEAEILX. MBFAZMBOREXAOEEMEBL LET, =120,
COERZNHEANOISHAAIZZR LS ZIHIEDMEE . 1QOICODFIHELET,

® FSESLUVETHEOHATEICHIDOLT., ZHRENE B EF2HOHATICESIVTRENERE S
BRETHASBEICEVWTIE. I ONEHEE L > THZMBOHFAAICIETHIENTEDLDEL
T CDSEOZHIEOMEABIL. B FITRET IEHENRRTRORLEMEBEL LET,

@D REHIEET (COEREREET. ) OZRENLZETO—FHENEOFREEZL-T
FBEE 1 HOHEICKYRNESNSIZHIEOIEHRAZT HIEEIC. EAEFEETEDIERE
THERFGEMIE. 1 ODBEHEZL > THZIMBOHRAIZIGT S22 ENTEDIEDELET, CDI5
BOZHEOMEAEE. NEHFAZNEORELXHOELEMIBE LET,



AEDHEICI MO 5T, ZEREFFIEXEORTET SRFESHMNANICEDSBER (CDE
REREFT ., ) O—EENFROZHZPLELEEESELV—MBENBEREZIVE L EEIZE,
EREFEEAEOEET 2HRTRAE, AIRICED S LEMFOHADZMAHRIE, LSO
HIADBUE L FLEEDOMAZITI3DELFT,

Q@ HIFEORECANDLLT., ERMBERIMEIF (EMERIMEIEE 2EXE 16 BITHET 2EREMA
SIS UEMBEMIMEIESE 2 XFE 8 HE I SOICREY HNEEMBRTIZE L, BEIZ TH
BIFfl EWS T ENBYET, UTEIL, ) FICETI2WMEIDOELE, HEAEBWMEIOEL., REE
BOFL. HEOHEETZORBMUAZLIETLEILFICLY., RESROBLEHI DRE
MAZLLETLESEZOMOLERLVEBLAH D LS. EREFTEEXENEET SR
RRAE, RBEOMERAADZMZHRUETEH &0 SLUVBRICRA TERGHAADZ T ZEH
YHETENTEET,

(ZREDOREI R DREHFE = (TFER]
BlAE ZBERF. TORETIZIDEZEET HHRICE. BRI DEDREDNHRET 2R BIEMNT
HELFERSATOSRBOEZICRIRBEEFICREOBFEZIHSINDELET,

Q@ HIEORFEDHAHEHERICIE, AEOREHEFT. YHBREICRIBEAORET HSZRENO
BOBLELIVEZAORETIZHEOORDEMICOE, ZTOBASIREOEBICRHREF-(IE
REIDHLDELFT, L. MIEOREHREENMREEODEZFAZLEZLDOTRIMGEICE,
EZADRBAOEZRR L -LOREMET (LRMMOREMEFOLUAKEZEAFT, ) IS
HIREDREIC LA, BRAORBEOEICZJIEOOHRDEMOREFE-LERENTHOID
FOBHTEHLDELET,

Q@ ZFFRABR. B 1 BITHRET IRBICOVNT, YERBEDREDOHRET HZBENLHET21T
RBRSNTVAREOEBICRIREHBEFLEZIADIREEOEZHR L REREENSEL D
SEFICBVT, ERENDELRDDILEEFFPTCERLEVEELHSEHH LIS, K
BEILBCREFELHEER TSI ENTEET,

[(ZRIEDREDOHNEH]
E165% RBHEDFER. MTRORECISREOAEB~ORHEFT-FERICEoGTAE, FEREL &
URRBITHMT S ENTEEEA,
(REOHRLET HEEDES]
Bl16Ex CORRICBEVTHREOHMRETHIEEDERIE. RIBITHHDELET,
1. RICEBITOREERE (BREEE] LF. REGRRUREZAICHT IEEF2ZFEIETED
2HDELWVET, UTELC, )
1. BififEs (EREGRNEIEF2ZRBIESSIVRBE2EICED D LDEVVET, )
A. &ikfEE
N HERFR (4. ITBITF2LDICEAETHIDEREES, )
2. RIZBITOREEEUNDEE

1. BEFRH
GERDIEREEE]

Bl FFREBE. BEFREZ. T &£ LTTRANTECKREIREBMKAZHERTAET L L. HAZHY ZLGR
TEZXREBE L THBESN-BREBRTHDI S/ 3% —T7 0 FTI (UFIRHF—T7 2 K]
EVWET, ) OREAHF (UT IRY—277 2 FRHFILHF] LVWVET, ) BLXUVROEMEES

(ERMAEMIMEIEE2EE2ROREICL Y EMAEFEALBRSNIRBESITHBITIENEZRESE
T.) [CRESTHEZHERHLET,
1. BRFEIIHREIZELE

EfRaEs

A B

BADERIZK YVEADETY HEH

. HES FRSIRELSH EHEH EN R E Qo - HRE I ZIEMES (UT TR HKRSI2

EAHESR] EVWET, ) OFKRSIZELRHFZREES . )

6. HREBMERHRICHNIBELES (ERBERIGIEFE2ZFIRFISTEDLILDELWVET, )

1. BROERICEIYRISNZEAORITT HHENS (ERMERIGIEFE2XFIEFSTED

2LDEVVET, )

SRS



8. WEMBEMMEIFRIBALENLS (EMERIGIEAF2XRFIBEEISTEDILDZLWE
¥ )

9. HEBMRULITRIBALENFFEIHEBALESIZEZRTT HilF (EMEAMIMEIIESE2
FEIBEFESETEHHILDELVWVET, )

10, a9 —> v )L-R—/—

1. Ftk5IZHERLS (DR THRSIZIEMNLESFOTKRSIZIEILFZ2E3HFET. LTRL. ) &
TR P FOMEEE 35

12. HAEFLEINEOEOHKTT HAHFIFAET. AIESOMFF-IFAEOHEEZET S
1))

13. REGRFLIINEREETOZRIASF (ERBERIELIAE2XFIEEIISTEDNDSILDEL
WEYT, )

14, REFH, FREOQOTFHELS. REEZNEHFF I ERELSF (SRMEMRIMELIEE2ERE]

EHEISTEDDILDELWET, )

15, HEEMEEGEEIRAS (EMERIEIEE2LEIEEIBETEDHDIIDEZLWVET, )

16. FHELAIE (EREMEGLEE2EXFIEFE205TEHLHIEDZELWET, )

17. NEEADRITT HEEMERIAE

18. {EEEHREXDOZRISF (EMERIMEIEFE2LFIEFILISTEO LZHIAHFRITERDOZE
BEHICRY FT, )

19. S (SRMEMRINELEE2EXFIEFICETEDLLIEDEZLWLET, )

20. BIHMEEERZBETH > CTEREARIGIEE2XFIBEFISTEDIZHIAFRITERDNZ
BEHFICRREINENELD

21. HNEDOBIZXNT HEFTRISOEMAFOUEEZETLHLD

HBE.BISOMHFLIIAELGLOWIZEFIZELS LI VEIBDAFFE(IMED S bEIFTDIHFF

FIFEIZEDHEZETHEDZEUT MEHK LV, F2ENLFEBETOISHLELULIZEILIZTDS
LREENEHLOULICENLERS LI UEICEDIASHFFEIFTAED S b E2ENLFEFETODIAHD
MEZETLHIELDEUT IAE L0V, FI3EELUVFEILSOMSE (FHREOFHIELHFS LV
BEENBHFZREFT. ) ZUT REFBFEALFI EVLWET,

@ ZFFEIX. EfXE€Z. AAICBITAEMIEROEL,. RICIEBITFLEmER (ERERIMEIEE2E
F2EDMEIZE Y AMEEF AT EINIRBERSICHITAENZEAET, ) ITLYERTSHI L
FHERTEHIENTEET,

1. A&

EESHKET (EHMBERIEIEFE2EF I EHEUSICRET 2ZIRIAFRITERZREET, )

aJ—)L-A—Y

FREASITEICEWCTEESNSFR

BHEEEAZIBETH > CEMBEMRMELEE2LE2EFISTEDHDLD

NEDEICHT HEFTHISOEFOEEZRETLLD

Q@ ZFIHOHEICHMDLLT. COFEDHRE. B, EBE. REREOZEHFAOMIEE. FXE
NEREMELRDHDETICIE. RFREEBE., Eite%. AEICEBT2EMBARICEIVERT S L
DERNTEET,

@ RFHFIL. ERAMEICRTIREERILSE (XY —0 72 FZRAFH LV LGREERLS (£
MEMSEIEIFTICEBZEEIA, N OLEEEEIFRICEVWTERFTANTE (MEREF(ICKY —FMITHR
BMENMETLTULWREEZREET, ) GREGHIEFZVVET, ) ZREFT. ) ORMERE
EXYF—T 7 U FOERMEICET HPIREERLS (LEREGHAFEZRETFT. ) ORMERE
DOLERMEICETAEALG LI-ELEOEHENMEEMEDMEEREDINSDSZEBASH &
ERBHZREDERZELEEA,

® HBEIZBVWTIY—TJ7 2 FOERMEICET LA LIZELE. ERUEICRT SIS —7
7V FZBEAFORMHBRECT ST —T 70 FOGRAMEOMEERLBICLOD HHEERILS (L5
BREERAFZREE T, ) ORERBEDIESZELTHLELZLVET,

(FIEBEFRAZFELEDIMEIE]

F18F ZRAFL. ZHREOREICXBFEZELDIZLATVVILDTHY . M OEREZE. REEARUE

BEANCEITIERLGOVICEEESICRLEWVGEEICIK. ZRFOERICELY., ERMEL. =
FE (BE=ZBLOBICBVWTERMED-OICT WG TOMDITATH> T, ZEENAZKE=

A

,92,



EORBAELELG TSI LDEERTT, ) BLIUZREOHNZEEAN (EHEHAOETEHDR
EBEICHET 5AEF2EFIBICCERT IERELFVEFE2EFISICRET 2FFHAEREAZ L
F, UTARIBE, REBLUEIEICEWVLTRIL, ) . FIOEFFIBEICEH I ERXEBORTLES &
VZDHEBRRAFZEIZRBICS THMOERMEL OB T, ARKICBITIEE~NDREELG L
WITE25M 525%. B2IEH L UVEBEMNLEDEICHBIFIMEIZDMINSICET 51TAET
STEMTEET,

@ ZEEF. ZAENCOEIOZEEL L TOERICEOSVTERSZSHOMEBLELTITSIIEN
TELMEIZDMDITEIZONT, RREFEIZABFTOANETEBRADHETITIS>IENTEDS L
DELFET, BH. ZRAEOFZTHARADLUZFISTERADOHETITIBELRAKELET,

@ FFEEHE. EMERWMEIE. BEERIRUBREZANCET IERLLVICEEERICR LAENS
BICIE, ERMEL. TRE. TOIHE. TR LUVZAEFTONZTHERAE (SRBEKIWMEIE
FEINEDIEIES L UVREFAEITRET 2HEAFFLEFEAZFZVWET, ) FLEEFEN
BEADIERZETIMDOERMELDOM T, M2EKICBITFLIEEADREE LS WITE25EM 5255,
F2IERB L UVEREN L EDEFICHBITOIMEI ZDOMINGIZET 2TEEFITILDERETSHZ
ENTE, ZRBIE. TRXEFOBEICKY ., BHRBEZELLTICHEZME. BRTAEETIEN
TEET,

@ FRHENGE. EXEFRLUZTE(E. ZHREICH L TETEEEINEEIES K UREFEI2EFEIE
DBEHIEFITVEE A

EROEXRSE]

F195 RIAFEX. ERAMEDERICHE--> T, BIZEHIERDEKRAEHICLIEZA->T, TDER%E
TUWET,

(& %X FDHE]

F205% RAEBMNKRET DI LZHERT %K. FHkSIZIENSH S L UK TFHOELSE. SRERIE
FRICESENTOSIHRADETESHORTITSIELD. EREARNEIFTICET 2HIGICHE OV THREIS
NTLWOIBRADEITEHDORETTSIIDELET, L. REFNHFLEIHEEZFINHICLVE
BT %K. FHREIZELSES L UHRFTUEILIRICOVTIE. CORYTIEHY A,

@ FIEOHTEICHAIDLLT . LIEFEEFLIIEZFEOKRR. FksIZIETNSEE & UK THEIT
HCTERREFICEVTLEBFEIBBRINDIIENERTZTEHLDICOVWTIIERENREET
BLEEERRNTHENATEBEDELET,

[A—#HAOBXE~DBREHIRE]

F21E RFAEBE. ERXMEICETLIE—HBROLBIREERASHS LV LISHEEEEIS (SREMIR
SIffICEZE SN, M OEEZEEIFRICEVWTERTAMEE (MEREFITLY —FMITREMEIE
FTLTWREBAZRZET) LIEEEMTEETWVET, ) OBMKLEE I —T 7> FOIEFEH
EICERT 53R LBREERAFS LUV LGEEENFORMRIED S LERUEICET S LA
TUIBEL DEEFHEEN. YR LEEREERASFS LU LGHEIEESSN—RUEEZAREERR
SORZEDHDITIVRR—C =MLY D RAIL—TEBHEICHIELEWNE ZX, EEBHEDH
BEMKEDIONDIVEBZDCEELIBENDERE LEEA,

@ FIEICBWTIERMEICET LA LLIELIE. ERMEICET A I —T77 2 FZRIHD
BFfRZEIC, IY—DJ 7 FOERMEOMEEREEICHO 2 LUEE—BAD LIGREERITES
KU LG EF IO MRENEIEEZR L THEEZVLLET,

[EAEEI DR EE]

F2E& RFAEBE. EXMEONERMTERICET 5126, ERAMGIZLYKEETMNITHI LDERZE
FTEIENTETET, BH. BFHEMTORFIZODWNTIE, EFDOBIELEIFERLIZCKYITS
CEDERETHENTZDIDELET,

@ AIEOERMSINERIE. HEFEMHFICHRIBEDHMRIELEIY—TJ 7> FOERMEICET
DTN FTITZRIBEDOHMBRED S BERXMEICE T HEALLI-ELDEEN. EFME
DIMEEREOHEANE LET,

@ HIEICBWTERMEICBTIEALLIELIL, ERMEICBTEIIY—T7 70 FZRIIHD
BlREEIcI S — I 7 FOERMEOMEERTBICHDH D YEFTMTICRIBEDORKMELIENE
BAERELTHBEEEZVLVET,

@ RFAEE. EAMECRETLIAMIASEZERNGIORARIMEDRAELTEANDSZ LDIE
K235 EMNTEDLDELET,

(BMEESHDOEFDOERE & VEE]

FNE RFAEBE. EAXMEOUNERMNTERICET 5126, ERMEIZET KK, 2B L UERESE



RAHZEZROESOHEANTEMDIERET S ENTEET,

1. KX0EME. EAFERICEVNT. EMf%KXOBMAETEN. ERAMETCRET 2KADOBHEE
EEBATEVEDELET,

2. MHBEOEMF. BEABAICELNT, BEAAHBEOEESEDAFTEN., EXMETRETIL
HEOHEESEDATELTEALBTVEDELET,

3. REEFIMFBOEME. EMBFRICENT. BENBREERIASFOBMETEELN. EXMETRE
THREERAFOHMEETELTEAGTVEDELET,

@ HERSICEHIREEEZBADSILEL=BAICIE. ERBTEONZFOBZ SEEICHEY
TEHRHD—BOBHNERERTHEDELFET,

QR ZFERHBEX. AMEESOEMNICHE-->TRELRD-ELEEZE, HROZANDIERZIT5HDEL
F7,

[A#BEDOZERY OIEEE & UEE]

F2UE RFAEBE. ERXMEOUNERNTERICET 5126, ERMECHEICEWTT HERMUEICES
BOWAHBEEFRMTEIEDERET I ENTEET, BB, YFKFEMTORFICOVNTIE, 2
#HiE ERMECIYEY ANEAHEEZEAFET, ) OEELEFLEXERLICKYITI I LEDIE
%35 ENTEBEDELET,

@ RAIEOFEMAFTOHERIE. BEEMTICRIAMEOHFHERIENMEEMEDOMEERIEDOEENRN &
LEF.

@ EFXMEOC—HHBUEOFAICKY. FIEOFTMFICERIAMBEOKFHMBENEEMEOMERE
REZBADI L LG HIGAICIE. BEREBFXRONICZTDRBA DEEICHAT HGEMITO—HZER
FITH-ODERETLHEDELET,

[AHEOEANDERE & UEE]

F2HE FRABIL EAXMEONENLTERIZET S50, 2HEOEANDIERZT S ENTEET,
BE. YL HEOBEANETS ICHEZVIERORERABELRDH LXK, BROREVER%E
T353DELET,

@ HIEOERIE. BZEANICRDIAHBEOBMBIENMEAMEDOMEERBOHBENLE LET,

Q@ ERMEO—MENZFOETHICLY. FIEOEANICRIAHBEORMBENEEMEOHMEE
WEZHBADI_EELE-EHEICIE, FERABIIEONZ, TOBZDHEICTHET SEY An=-21%t
BO—HERETH-HDEREZTHELENDELFET,

@ FBIEOBANIZERLIMERITERVEFISZIFLET,

[FADB/EDNEBRFIMEEHF~DREHR]

F265% SNEBRAMIEHF~ADFRECOVTIE, DHAEOERRIZ LOBHEFICIVEFICHRELRDHOND
BEICIE, FHHIhEIENHYFET,

[SHEAZEFHIREIDHEER]

F21E RFAEBE. EAXAMEONERMTERICET S0, BLUABBEH XV ZEET L5126, stE
ABOTREDFHEGINRERET S5 ENTEET,

@ HIEOFHEEIDERIE. EXUEICRIABOEFHNOAHELEFHNOEHEELDOELEICD
EABEL-EN. ERMEOMEERELEBALVELDELET, L. ERXMHEICET S5
EREELYY—I7 U FOERMEICRTANEREEDSLERMEICETHIEALLIZE
(ERXMHEICET AT —T7 7 FOBMREICIY— DI 7Y FOERXMENHEELREIZ 505
NEREEOHMREDESZRLTE-EZLVWET, ) LOAHEEIZDONT., ABLEHYRY
ZOET 5-HIZFT 2L FTHEEIOERIZOVTIE, CORYTEHY £EA.

@ HIEORELREZEBADSC LG BEICIE. RRAFBIAEDHMAIC, TOEBZHEEICTHLET
ZHEBFHO—HEMRET H5-HONEAEBORENDFHNNEINOERETS5EDELET,

(7 VT4 TWEIFIZRDIZEFIR]

F28% TUNT 4 TWBIFIZOVWT, —MRHEEANREEIBEOHRUDOEDH S EZAHIZHL., SEHY
BAERIZEIVEHLE-ENERMENHEERBEBZLTVEDELET,

[(BRY RV EDREED-HDBEHIR]

F29E —RUEFZEABREEAIHESORANICEDHZ—DEICHTIMRASEFIVAR—Cryr—, BEHEITY
AR=TP vy —BLUTINT A ITEI IV RAR—D v —DREEAMEDOMEELRIEICN T B EEEIL,
FAIELTENRENI0%, BFTT20%LAETE I EEL., SREREFBZLZILEELHBEIC

,94,



(&, —MRHEAEANEEEAHRERORAICRHOEZLEREUANELGLLIMAEEITSLELET,

[(EREBOZFRE]

FIE ZFRABE.EXBLHBBOSZ. BREEBO—ICOWNT., EXXEEENEFIEICEDDIETE
BORFETHLEE. UTICBIFI2REDTRTICHEET 30 (ZRBFOFEZTHEBRAZEAF
T, ) ERAXELTEELET,

1. REEDERAICEL L, BEMNICEREBFOXTICERSALN L

2. ERAEDEREBICGRIZEZICEL L. EAEBETREICLET IHAIVHHLBHONE T
&

. RRSNBHERMEICETIMELBCOEREMEZTODMOMELZRNTHIEDERZITHIR
FINBHEShTWNEI &

4. NEEBEEICEHT 2EREZHEEICKTT 5OD0KFNEREATNDI L

@ ZEEEF. FEICEDIERLEDEEICHE->TIE, YZEALINERSSICBIFI2EELICES
LTWEHILZRERETDHIEDELFET,

@ FREICAIDLLT. ZREEE. ROZBICBITI2E%%E. ZRAELLUEAENELLEODE
(ZREDODFEEBRAZEHET, ) ITETXTHENATESLEDELET,

1. ERMEORTFICRLIER

2. ERXMEOHEZZEZGTVERRNICENT, ZOFNAFEEEIHXBEEZBNET HER

3. ZEREBDHDERHIZLYERMEDULELIUVZDMDEEZNDEMNDERDzOIZHLELRITAIC
EXGES

4, ZRENTIEBOZRITICE > THBIMNEGKEEZET 51TA

[REEE]

FEIE SRBEFLEFE—EEHERANGIEESE (SHESIEIEAE8ELFIBICRET 2FE—EEmE
REEIEETIBRSSIUVNEDESICENL THRISNIZEATIDHEICETIEELVET, U
TAREIZBWTRIL, ) o, RERESLVEEZEEFITOVWVTHETHE LAE TREAET 05|
ICEYRBLEABEICEVWTRITINBEESAESAEFEaT—2 vIL- R—N\—(F, BEZLH
BEF I E - EERE NG EEENREZNERBE L -REKBICAZEMEEEIE &
EHERDEIXEFNRETRERBRFTETEDIBNDELET,

(ERMEDERES L UVEHZFOHERE]

FIE ERAOEBLFLIIERET DI ENTEIEREMEICOVNTIL. EXOERLEIEEHRETSH
LELFET, L. ZRENRDIBEEF. EROERF-ABREBERTLIENHYET,

@ HIERELEZICDDLT. ZREREDE-OICEABTFZT-EIZREIDELREDHD L EIL.
HOMNCERFLEXERETDHIIDELET,

Q@ ERMEICETIENHEFT-IRHEET I ENTELERMEICOVTIE, ERXMEICET
LSEDRBERFIEHRETLHELDIC. TOHEZHOMNITHIHEIZLIYNANLTEET LHED
ELFET, L. ZRELVZODEEE. TOHEFZHONCTIHEICLIYDALTEET S
ZERBYFET,

@ BE (E8EREFTT.) [2O2LVTIEE, ABERANTEENTEDIHEICEDIEN, FOHE
FHOMCTHIAEICKIYRALTEET S ENHYFET,

[—HEHNDOFERE & VEMEFOFTHNEDIER]

$3IE RAEL. ERXMEICEBT AT —T77 2 FZRHAHICRIETLZHO—EBHDERLZ S VI
ERMEICET 2AMIIEDOTNEDNIERINTEET,

[(BEEDERA]

EUE FREBX.AEOREICLEIIT— 770 FERIMHO—BBEHRE. AMESICFRITNRE.
BEEHICRLIERZEE. RRAOFENRES. BEAEFZFICRIFAFE. BXOBRBEHLUZOD
tOWRAELEZBIRET S LDERINTEET,

[B€£nfEAN]

FIIE FRAEBLE. EAMEODEMNLERSIVEANDREMRICET 516, —HBHNICESXILES
DEYT (—HRUICHESIILEEDFLUTOEDICEANEEEDOREFEZEHET., ) ZAME
LT, FLEBEREICRINENEEOIILEETDFLETCEEHME LT, E€EAN (O—/LTHE
FBELDIGAZEHTT. ) DERETEHENTZET, 4h. UREAELE L > THMIESSE
DERIFITHHEVWEDELET,

,95,



Q@ —EENICHSITILEEOFUTICHRLEALMGE. ZRE~NOBHNREXLFK AL, SEFEH
ETRAETHIEAMAFFOFRINREDZEDF TOMELEIZHE~ADHENKEXLFKBNSE
AMETRAT IEMAFFORNREAEZBTTOML LLEXZRE~NDHENKEXLFKBE L
SIEAMECRETIAMASFOEEETOATAFEF TCOHMAIEXRBLUANTH H5E D HZHA
&L, EEBABBEZEMIFFOTANE. BURERSIMEREDEFEEZRELLET,
r=ZL. EEBALERL. BABRZITOBICETAEAHEDOMEEREDNINEBEA LGN L E
LET.

Q@ NBNHENBREICHEIBEAVMIEEVELI L RBIEESAIFAEINIAILTDREEH
FTEL., BERBAHIRR S EEDFREFREZREL LFET.

@ FBAEDOHRIXEEMERPLIYIFLET,

(REDFER]

E6F ZERAEOEHEICEDTAICIYEAEMEICALLANESLTERE. IXTZHEICRELE
ER

(RREICLIEROIER]

B FERMEICETHEMIEFICOVT, BFBEX. &, IXRETELIRITNLINHSBET, £
AEOHEAH D EEIF, RABRBEEDIUBRAETHENTEEY,

Q@ ERMEICRTIEMIFICRIEEEE. KRXOFELRE. FMAEFFITRIFFHE. #X
DERAEEIVZDOHMORIRAET, FARTHETICTZEOREZREBEYS5L00H5 & =3,
RAENCNEIBATERMEITRYANDZENTEFT,

Q@ FNEDIBENDRELIVFERIIOVNTIE, ZRBLEXBELOMEICLIYZDDERITIIE
EHES,

({EsEDEH M)

B38EK COEFDHEHMIT. BFEIA2IANCEZFIAN0BETET S LZRAELES . =L,
FIMEHARIE, THR29F4A2480 5 FR0FIA20BFTELET,

@ HERAMDLLT. FECRKAICLYSHEHREBERTHRICEZET S8 (UTARBICENT Mk
Bl ELWWET,) MARBDEE, S EHRKRTRRZSBOEERBLL. TOERKLYRD
AEARELSRIRESNSLDELFET, L. RRFAFEHHORT B, ESFICEDHHERHED
BTRELZFET,

(ERMEICET 5 HmEF]

FFK RFREE. BARYURICEBHEZTL. ERAMECHTLIBEZTEZFEALT. ChEHRFHIC
RHELET,

Q@ RFAEBER. EERTOLEZIIREHEZTL., EAMECHT IBESEFERLT. ChERR
HIIRHLET,

Q@ ZEFEEHI. MEDCHEZITILITEY . ZREFICHT HEREBITEHEIRICED H|EX1T
EWIEELFET,

@ ZHEFEL, TAABICHL, EREEIEKF2EHICED I EEFIIERMEROMERICRS I ED
TERVERZOMDERICEHT IEELGRERS S VEARIBEUNDEDINREZET H2HETILOD
BTWEHRZRE. EREEBRFIHICEDLIHEFEEEDFERET S LETERZVLDEL
F9,

(EREHOHEABS L VEETER]

BA0K ERMEICEHT SR, EREFHONEFICET IHER HAAMAFOTERZEFHENTOD
thOER. NEEREEDREZER. SREOEESHICEIT HIER (RAEBEBNOLEH/LEEE
FICKYZRRAHZERITI DHEICIE. HFEDER. KTICHRIBERAEZEHFET, ) . BAEREE
BOERFICETHER (AifiEilzxEHE. AMIFHREE. EAHK. BREE. ERAHKEET
DHERICEYBELESNLIEHEDOER. B, XTICHRIER) . ERAMEICRIEETER. 7
FLTEREB LUV ENLICRLIHBERFICHATIEEEEAFT . ) BoURITRABEDILBA:
SEEOFE (UT TH#EEE) CBWHLET, ) X ZHREORIBEL, ERAMERILGIFLE
ER

Q@ ZREG.AEICEDIERBOXILVZERMED-DHIZTV. IILEEOXFEEEMENS
RIFHIENTEFT, COGERAEE., RIEAMEDNDITXIL - EEEOXFERIT SR
2. HoMLOZETIREICLEBRERNTHIENTEFET, Ff-. FREF. ERICKILS>EE
DXFEZTE2RDYIZ, RIFRBOEEZHOMNLHFEMNICRIE-5 X2 T, RREOREIC

,96,



MO L TEERFEIIBEEREEICTERMENSTOXFEZITIILLTEET,

@ HIEICEWVWT., EREOLR. BAEXRFLEIETLEEEDDIHE. FXEE. EXHEDRE
E%ZEL T, EXOXRTEHFLITHFIC, SENICHE SN -HEEATRS LR, BERFEIX
BESEELEFTHENTEET,

@ F2ZECEVWTHRBRBOETERF-IATEEETHIHE. RIFRBOSEIL. FBKITRTE
THHEHRZRA L CER., ERAMEOMEERLBICIELTHEINET, ROIFBREL. BFE
HEORND6H AR TH (UZENMREBDSSITEER) SLUBHESRRELIXETRTD
LE. ERMESIHISIFLET,

[EREMEDORE]

ENE FERERIVUZETEDOETHMBMOMLEEIL. FBKICHET H5tEHREZELTER. EXHED
L FEAREIZEE10, 0000 DIODEEF LU THLEE LET,

Q@ HIEOEFRRME. BHEHRHORVN6H ARTH (HZENMEBDOSEEIREER) LU
BHEHXREIEARTOLEZIZETMEDHIOXFTEIENDEL., ZXBEZTELDEODE
DIERNZEDHET,

@ HFIEDEEHMMFEIHEHRSZHLEEL. EARMNIAOLZIERMETHOIFLET.

(REDSHEH]

FA2% ERAMEINSCETIEBHERRIZETEHHEE. ROAEHICIYREBLET,

1. BB&E., FF. EFAMIERICRIGEHBLIUVINSICETIIRENSTILFEFIER LI
(UTF MEEHFRE] EVWVWET,) [FERE. ERRMS L UAKRETHRMCRLIEERZFICH
LI OREEFER LB TOREEZIHFIINEISIENTEET, 4H. RPLBEOHES
I2HTH=H. TO—BENRERBRBILIEE L TEAILTHIIENTEET,

2. TEERICFFMEZEZMBEL-FEEEE (UT IZTEH] EVLVWET, ) (&, ERE. ETHM
BLULZETHRMFEIEERSICHUT I8 ERL. BERBEOHILEZE. T02
BEGTERZL>THTALIZE., SHRFICHETSIENTEET, GH. RYPLFEOHEIC
HTH=H, DRERBEILIEELTHALITIEATEET,

@ BIHEHKICBWT., EFEMEICOTAELEBRIE. RBIZRYBLES,

[IRFEHEE., EEES S UV—HREAEOTIL]

EAIE PEHERF. BHEYRLTER I AUNOETEDEET 8,56, BHEHEOXRBIZE
WCIRBHEZORBEOEZICRHEET-ERHRIATLIZHE (LRRESELIZHRDTELRM
DERBLURIZENWT—EHBUNITON-ZBIEICRIZHRELZREET., £, SZREFESIC
ZRAFEHROKRBUANICERE SN -ZRIECIERAREXLIIO-OEREFLTEETEDTE
ET ARG DBECTRHFT-IIEHRINTVEIZRIEICOVTIHFREIE LTRERAFELE
T, ) ITXHWET,

@ HEOREIZAIHLLT., BICEDHZZHIETOVTNENELZERETIZHEITH LTI,
RABLINETEDRTET HFESAELFICHLVAL Z LICKY., FAIELT, BEtEHMKRTRDE
EXHICRENEE (EXEESOELRIIRLIZHEICRERTINELEREIBREFET, ) KNEE
HDRET 2HRFERMICKMASIFET, CODBE. EXHDEET 2HRFTEEME. SHEICHLE
FECRBERNEEDHREICRIZHIEDTMTEITVET, REEFIL. EXEBL-DEEICERD
ZHEICRETANENEELX COEXTOMBHRALLE LTZHEECLICHBRNELBEOERE
ITZRDZBIEDTTITEITVET, BZBEREICRDIFTMIFICEYEML -ZHEX, FE11EEE
DEEIZLEMNL, RBEOEBICEHFEIRBRTINES,

Q@ —EEHE (BAIEEIED—HBEADMEBC L —SBHOKERLTEHEEEZVVET, UT
BL, ) [, BAIEFIBEOZHEDEREZZ{TT-AMEBEL T, FAIE LTOEEXRBLUED
BRERHDEDDIE LY URZHREICKILWVET,

@ EBEE (EARTHICATIEAMENMEEREZZIHREORTHRLEZEZLVLVET, UTH
C.) &, EERTHRIAALADZRIAEDIEET SN L. EARTHICEVLDTREHEAZF DI
BOEBICREBFLEERIATVLLIZHE (EERRTHLUAIICEVWT—HBANThh-2HiE
ICBRDZHREBFREFTFT, £f-. YZEARTHURICKRE SN -ZRIETMEHARESIILTTD
EORREFIEEREDRET ARG HOBETEHFTLERBRINTVIZHIEIZOVTIE
[RENE LTEBHREAEFEELELET, ) ITKILWFET, GH. HA%IHEBX. TOOENFEZRIATL
HIREHBFICH LTEAENCOERXDEERZTHDLEIETHAIC, HZEERICRIZTHENO

,97,



HEROBOKHEORBEZTO>HDE L, HIREDREICLEAVWLEZIREREFOOEICENT
LZOBOBLDEHEFEENITOILET,

® #IFE FE2EZREET, ) ITRETINBNEE. BEESIUV—HBHENEOZLNE. F5E
BFEEREREDREET DRFESHDEEHRFICEVTITS>BDELET,

® N#HNEE. BEEEFSLUV—HROSICTRINBAREE. RAELT. IZREEDOEIRD
ZREOMEFICIECTHESNDIIDELETS,

@ ®IRICRET S NINBEREE] F. FIEHRERTSEIROREICLISbDEL. FZBEEBD
ERAROZDEDNMEBE L TALDELEZ L., RAELT, EBNEROODELEOKICLIYMET
HEh, RBESEDDOEHABINDIBDELES . Tz, FAIRICKRET S [EXBEBOEERFD
ZWEDMEE) LF. RAELT. EXBEBOEAROZRIEDMEZ LI, BIEFENOE
LZOBCIYMEEHSIh, RBESEDODERABEINDIIDELFT,

(R#EHEE. BEEESUV—BRHNEOHLVRAH EXLVICET SZEEORE]

FAE ZREBE WRSEFRICOVTIHERERE LTERBEFEIHICHET 2XWMIBEA D L CITELEE
2EICHET SNBLEEDBEREZTOEETIC, BEECOVWTEEREFFIEICRET 53
FIREETIC, — BRSOV TEIFEREFEIRICRET SXILBETIZ, TOEHEEZEREDE
EYOHEOEFICHLGAAET

Q@ ZRFAERL. MEOREICLYVEREOREET SPHEEOEFICNENEE. EESH L UV—EHEN
EELVRAALERIE. ZREFICHTIIILVICOE, ZOEICELFEEA,

(EREBOEHLDEFRITHD 5 RIHED O EFERE]

B4 EFRER. ZERXEOBLOFERICHNDSREBIEICONT, DEEEHBEHEEL. REOEEA
DEBF-FEHEFCHTIERZEETHIENTEET,

(IR#FHEE S & CEREORZ]

F46% ZHEN, MBEH/EREICOVTRIEBEFRIRICRES 2XIFBBANSOFMEDIILNEHS
LEWEE GOoUITERRTICKIERRICOVTIIEREFFEMRICRET HXILFKBBAMN 5104
FEOXIWNWEFERLGWNEE(E, TOEFZRD., ZERENORAZRITLERE. FRHICRK
BLZFET,

[{EFED—HRfEH]

FAIEK ZnEBEEF. BEITREISZREICOE, FRFHIC, IDEREHLE LTERAEFTEETED
EBETHAIRESHVEDDENM BIICEDHLIRNICHEIZBELGLVICEREFT-EEREDIETE
THARFERMAICITEERT AZBEICOVWTIKIAESM) 2L > T—BHBEHNOERITEFRTHEMNTE
F9.

Q@ ZBENMEO—HBRHNOERTOBERETDHLEEE, ERABFLEEREDEET /TSI
ML, IREZREZL O TITO>LDELFET,

Q@ =ZHHREFNR. FIHEO-—MENORITOEREZMTBEE. COEERNO—BMERHILET,
BE. FIEO—HBHORTOFERETOIZHRER. TOOENFHKIN TV SREMEFCHL
TUHRZBEDERICEDI COEAZNO—HBNZREENMTONESISBAIC, RN
[CTHRAZBEOOREROMDKBEDRFETI LD E L. HREDREIC LAV AZIREHE
FOOEICEVNTHRAMDOBDDEHEFTRENTHONES,

@ ZERBE. —HENORTOFROZMGENZREOHICEDSRATARICEKET HHRICIE.
FIEO—HBHDRTOFEROZMIITVEE A,

® ERAMENEEEBEREMEBITT SO, KOBNICEHBRERITIEENHYET.

® COEEORBEN. COBAO—HHENEOFNEZL o> THICEDHLHEERE (COETZER
TET, ) OXBEOMBRAZTHEEICENT. EXREFEEREOKEET 2HRFTEENY
ZEAOZBEOMGHADZMZPIL L-EEFLEXMEHAZEVAEL-E EICE, BEREFE
FRFAEDHRET 2RERMIF. BER—BRENORTOBROZAPIE, HZ—BEHOEITOF
ROBUELFLEXZOEAMNHEET,

@ FIEOREIZAMLY., FEERL. EMBERIGIFAFICE T HIEIOFILE, SHEABRIOF
I, REHEDEL, REOHFEENTZORBUAZLIETLEIEFITLY ., RENROEY
BOORBUAZLIETLEBEZOMOTZELVEELHDH & EFE. FIRICK 5 —EHFEHD
RITDFERDZMAGEFILET S L. BRUBICRMA T =-—MRHADRTOFRDZMFEIMYHET
ENTEFET,

BIAICK Y, —EHRHNORTOBROZAS/PIUESAIGEICE, ZHEFHZZ ORI LIET

,98,



ST oL BHO—SBHUOETOFEREREITEET, L. LHEENZTO—HBHOETDHE
RKEHE LAVMEEICE., SEIHIEO—BENOMEAEL. SZZMPLEZERLE-ZOKZUOE
EMEFEOGFER (COBMNFLEICIRET 52— HENOFEREZMTLZVATHDLEE. ZOFE
BLBEORND—EENDFEREZMFTHIIENEEXDIBELET, ) IT—EHBENOETOEKRE
ZRHTEBDE L TREDEEIZELTHESN-HEELET,

© FEIEO—MENOMEEL. —HBENOETHERZIMTEOREXAOREEMEL LFET,

[{EFEEHDEL]

FA8E FFAEIL. FOFDHTEICKDERRTHIC. COERZNEMRNT I ENZREOLOEFT
HELERBODELEE, FRIEFPTLE/LBVRELRELLLEZIE, RABLEENDS A, CDEFRE
HWEMHL, EXERTIEDIIENTEFET, COHBEICTEVWT, EFEIE. HoMrLoH, #EH
LESETHELXEEETICETHET,

@ ZFFEIX. FIIEOFEICIDOWNT, EAICKSRE (UT IEEREI LVLWET, ) ZTVFET,
COF/EIZTEVWT, HohléH, EERBOALSVIZERZNOENOERGENDTIELXTED.
LEREBEOBDOZEMAIETIC. COERZHNITRITINTLLHIZHEIINL, E@mEL-TINns
NDEFEZHRHEL-EAREBOBMEHKLEFT,

@ HEOEAREBICEVNT, ZHF (RERXESLUVIOEROERMEICCOEROZEIENET
HEENURUZIRIEICHRIZHREBLLTCOZIRAEBZRETET . UTAREIZEVWTR L, ) [FZHFIE
DO LT, BREZEL., ChETFETIENTEET, BHE. AN TULWEZRENER
EETELEVWE FIE, BZANTVWIZREFEMREBICOVTERTHIEDEALLET,

@ EIVEDEMREBIBRIEZTFET I ENTELIZHEDEBRIEDIND2LLEICLE-58%%
HHoTITLET,

® F2VEMLHIEETOREF. FEAENEARHNOBUICOVTREZ LIZGEICELT, H%RE
EIZDOEF, COERAZNICRITRTOZEENEDEF L EEHMNEHRICIYRENDERRTEL
FEZCIEBERALERA, -, EAMEOREICES L, EITPTEBLEVEBLEL TS
BTHOT. F2EMNGHEIBEETIZHET 2 DEAZNOEHNOFHREITI LARBLIBSICIE
HALEEA,

[(EREBENICEATIEBEFOHR]

FAE FREBE. EEETLYIOERZHNOBUOGRSEZIT L EE. TOMBICLEAL., 20
EBRENEMULERZRTIEET,

Q@ ZFFAEIL BEBETOGFICESVTIDERMNREERLLS LT EHLEEE. EOHEDOREIC
Li=MhET,

(ZREFOEFICHEFICH S ki)

FH0E ZRAEBIVEBEFIVYBRHZEOEEEZIT-LE, BEILEEE, FREAEBFBEERILEL-EEZE,
FRABEFCOEERNZHENL., EBRERTSEEFT,

@ HIEOHTEICHMDHLT . EBEETNCOEREZNICEI IRAEEOEXR L MOKREERRTES
HICEIEMC L ER LI EZTFX . CNERI.ENREFE2ENEMREBECTERIN-GEERE.
LEREERARASHLZRBLOBICEVLWTERLET,

(ERFOSFEDOEES K UARREIZH S BikL]

FEOIE RFAFBIE. BXOLWELIE—MBEREETHIILAHY. ChITHEL, COEREENICETIE
X% FRTHELADHYFET,

@ FRFAEEF. PEIKYBXOLBELE—BERBIELDIILELHY. ChITHEL. CDEFER
WICETI2FEXEZRBIELILELAHYET,

(ZEBOHEE &K URBEICHE S Ik

FEH25 ZRABR. TRABORFEEZIITTCETOERBREHETEHIENTEET, AENTOEHITER
LTERMEICELWVMEEZE5ACLTOMEELEHLIH D LEIL. FRAEBFIIZHED.
BHIFRICZAEOMBEEZHILTDHIENTEET, FRAENBFELES. FERHALZIEE
ERRELIEE. EEEBIL. EREKOMEIZLEAN, HZTELZRILETT. BH. 2HAEE.
ERICEK S TIISGEZRE. SRABEHRETLSILETELGVELDELET,

Q@ RAEBIPFHZABZBETTLRVLZL. RRBECOERENEZHEOL. ERERTIEET,

[ERHNROEEE]

FHIFE RAFL. ZHREOFNBEDOLODBELEDDILEZTFLIEPLER/RLTVEFENRELZ LTI, Z
RELEEDSZ. COERNRELEBTT L ELEFLIICNDERTEMDETLEDHE REETER



VEREZEANICET HEREFIEKE2EICHRET S RAFERBEBREERIOHE] Z2LV0VFET, UTF
BL, ) #7552 &EMNTEDLDEL. HHMLH, ERFLIIHELLIETEHIERLUZNOR
REEBETICETHEET. 8. COERTHNREEREKIZEDHDIUNDAEIZE>TERT S L
MTERWVWEDELET,

@ FRFTHEIE. ATIEOEIE FEOEFRFREICHOTIE. TOABRNERLTLDICHZYT HI5EICKR
Y, FEFHEICH-TIE. TOHENZHEEOFRICRIIZTEZENEMLETLDICKLAT HHEEEK
ELUT., bE T IEXREHTOEEE] LLWWET, ) 20T, EEREFITVET., D
BEICEWNT, HoHMLH. EMREBOHELVICERLEHNHIDERTEOARTE LUV ZDERAE
DNDEIFZTESDH. HBFZARBOHD 2 BFEAIETIZ. COEFRNRIFRIMNTNEIZHEIIHL, &
HEZL > TCINODEBEEZEH L-E@REOBMEHRLET,

Q@ FIEOE@MREICEVNT, ZH8F FERXBSLUVIOEROERMEICCOEROZRENET
HLEEDEGRZRIEICRIZHRELLTOZAEZREE T, UTAREIZEWVLTRL, ) [EZH1HE
DOFMICIE LT, BREZEL, ChETETIENTETET, BHE. ANTVEIZHEEILER
ZTELEVWEEE, SZIN TV SZREIEMREBCOVTERTSIIDEAHLET,

@ F2EOEMRBIBREZTFETILENTELIZHEDOERBRIEDIND 2 L EICLHLZHE
H-oTITLET,

® ZEAERBOVDAE. COERXDITRTOZEFICHLTEOHAEZEELET,

® %F 2 EHISANBEEFTOREF. RABFPEXRGHNFROEFFIIODVWTREF LIZEEICB LT,
LEREICIDE, COERNVRICFRITARATOZEENEDF TEHMNERICIYRENDERR
TELEEZFICEERLEFE A

@ RIBREOBREICHIDOLT. COBREERICEVTHEDETMRENATRINIIGESIZHLTIH.
LEHEICRI—FLIEIEHOMDBREERICEVTHEZHEDETRENBTRINIIGEIE. &
ZMDOBREEXLDHEZTOLETEFEE A,

[Rxt2HEDOZRIERMFEROFEA]

FOAE CZDIERIE. ZEENFIEORTEICL D —HBHUOERTOHERET oL TE. BEEEINER
BHO—HOBHET S LK Y LBEFERICIH L., LURZHREOQAERMEEILYZZHEIZ—
BREL L TXIDODNE I LELLLZRAEBREEREERICRET SO, FBXITHRET HEF
ZHOBUFELIEIEICHAET 2EXLGHROERZFZTS>HEICENT, REEARUVEREEA
BB AR FEISEEBIBICEDIRAZHEICLIZHIEDENEKRORENDEREZZITEEA,

[thDZHEDKLFDORTDFERDFHE]

EHHE CDEADZHEEZX. FEBFEIZEBICHL., RIHBFIZEEORROBEREZITSLIET
TFEHA,

1. HhOZBEOKAFITBE L CERT
2. MOZHRENETLIHIEONE

(& &)

FHE FRAELNZHBICHLTTI2LHEEFAEDOHEIZLYITL., ROT7 FLRICEELET,
http://www. toranotecasset. com/

Q@ FEOEFLAGFICEIRNEZT I ENTERVERZTOMOO Z/EVEANELEZEENL
HiF. BARAEEFEICEBELET,

ERSEEICRHTREFRDIEH]

FHIE FRFAEBE. BREGRARUVEREEIANCHT S EFFUEFIRAICEDHERABREEORMFICTRA T,
ERARSEICEBEIRNEFTEZEUMAEICKYRELET, COBEICEVNT, ZFEAEE. ER
HMEEZRMFLIEZEDEALTLET,

@ HIEOREICHIDOLT . RRAEBEZHENCERREENOXRMDBERLH > BEIZIE. ThE
XFFH5DELFET,

(HEORHF-TREOZHIEOTRY HLH]

FEH8E IREMEZFORBEOBEBOEMEDICEHEFIIEFRINTOIZHEITRINESEEDTILL,
—EREMNDETOFERDZNMAN. —BENEHIVEREEOZILVFIIOVLTIE., ZOMNRIZKDIEF
N, REZOMODZESHFIZLEA>TRYEONET,

[(EFEHRICEAT |OMKL]

EHIE ZDEFRNFTOMRICOVWTREZELLZE., ERBLIAEBLDOHREBICLIYEDET,

- 100 -



LREEICLVERRNEMGELET,

FR29F4R248 (ERERKMHEA)

HRERE/ MO TEHIBISHUNS X 4 7 —27k
FEE  TORANOTECIE{EHR EmEMIHX &4t

RERFRETHPRREEIT-TE2&15
ZitE HASHY TLERT

TR (RERIIHAO—MEBATHIDTEHY EFEAN., BEELHRICHFHFLTEYFT. )

LCOWRITENT TRICEDHSFEIRENK &, COBRICOVTIBERGRAELEZREF T
ZREDETET 2METRHMMHET S BARENF LHOEMTRHRDEFNEZBEREZRET 28 1%
BLIDELFET., COFAE. MRIREHNRK FEZFNDBMICHABZDHDELET,

2B BEFIBRBIVE A FELAEICRET S TRXEFOHICEDSHRAFAR] LIFRDHLDZELY
WEY,

—a—3I—YENEIFTDRER
BRI IEIFTDWNRER

S&. BREMROMBKRICH LT, REBVHREDDSCLICKY ., ZHRFBITEMD S A, HRAFETHZENM
FEEEETHENTEFT,

S HHE BEFTHEHLLIUFESELLULICE A FECOEDMAIICEDHIREFILEFRDEDEVVET,
EBMBIEHEEERE 3707721
EBMBIEHEEEIRE F>/0-772FR1
EBMBIEHEEER 3/ 772 R

- 101 -



BixAER
FS5/3-%¥—T7 VR
9 A

TORANOTECH: {E Iz B BRI &4t

- 102 -



FREER
cS5/7a-3H¥—2J72F1I

ERDERTEH
HREIFDREICEDE, ZAEORICEHLERDELRAHET, RDLDELFET,

BEXA&
JRODEVRA—=2DINTUREERLERBR— NI+ A EBETLIEICKY,. HHEEED)
B—CDEBSZBIELE-EREFITVEY,

BRAAE

(1) EEXRR
FLLTHRALEOEMBAREGIFRIZLS (CHICETIEDEEAET. ) ShDHLGHREER
iFE (UT TETFL EVWET, ) BLULIGHEZESME (LT TETNI EVOWVWET, ) ~
DEEZELT. ERNOKRR. EH. FTEEREERX (REIT) . OETA4T4. EMFITE
BLFET, 4B, BHEFICEERETSILLHYFET,

(2) REREE
D FELTETFEIUETNADKEZEL T, BERNOKK. BEH. TBHEREETL (RE
IT) . 3FETAT4. EHEERNRELEHBABEEYI SRR LTYRIIZEDETINS
DADENF-AEIREEITVET,
Q BETIHEEISAPHRMDETEIZOVTIE, EYKH7 To—F2#ANT, ERAOEKRSH
[CRoERBER— I+ A ZHEELET,
Q@ R—brI7AVFIZTDOWTIK, 242V - UB—FITEDWEEHLSET TO—FIZkSHEL
EFEHMICITS 2 EICKY ., RELGBAICER— I+ VA OBREERZIANSVRALET,
@ FAIELT, XKFLETOEEMUNEREEICHLT 50%~100%DEHE T, @, AT
ABANYTDETD., ABLEHIVRIVDERERSZEEZREARE LTS, TOMONEREEIC
DWTIE, RAIE LTEABAYDEITULEEA,
BEE€HM., MTREBAFICLE>TEEEDL I LERNTETLHVNGELHY T,

©@

(3) BEHIR

ETFELUETNADHKREZSIIFIRERITEEA,
NEREEANDREZEICITFIRERITEE A

TINT 4 TOEEFRETVER A,

NEBEFHEEIE. Ny CEMICRELET .

— R EEANREEEREDORAICEDSI—DHEICHTIMRAEI VI AR—Vr—, BEET
DAR=Cr—BLUVTINT A ITEIVRR—Cr—DREEXMEOMEERLEICHTT S
EEF, REIELTENENI0%., 85T T20%URNET I EE L., HBEREEREZBZDLIEE
Bo=BEIZIE., —BHEEAREERBESORBAICH VYR RLUAELRDILSHARETS
_EELET,

OO

- 103 -



RREER
cS5/7a-3H¥—2J72FI
¥k

[(ERXDEHE. ERELSLURHRE]

FTIE COEFRI. FOSZHIEFMOBREETOZEEICNEIEEILZBENET IEREET
THY . TORANOTECIR EREREMMKAIHZRRAEZT L L. KMXSH Y T LRTEZAE L LET,

@ CZERFIE. EFEZE (FRISEZESEI08S) (LT MEFEZEI LVWWET, ) OEBAEZT
3 N

[EXEBOEHR]

F2E ZRAEIL. EEEFEBEFISICE D ERABTHORITL LT, EXBTHEOLED—ERIZDOL
T. SRBEOEREBORESFICHT IEAEFILFEIEORTEICL S EREHFOEREDRT
EZT-—0LmEE (FREOHNEHERA (EMEEOERIERORESZICHT 5EEH2
EEIBICTERT AEREELFVEFE2ZEFIBICRET SFEEBRAZODVET UTINE
[CBWTRIL, ) 28#FF, ) LERZHNEMEL. ChEERXTHILENTEET,

@ RMBICETHHAEERAICHITIEFORRICOVTIE. ZHEDREICKEEZELDZ L
REWNEEICITSEDELET,

[EXNEMSE L UEEE]

$IE RFEEIL. 210FMHZLELELTZREOEOICHENDBENEZL > TEFREL., ZHEBEF L
xBIZI+ET,

[EX£DREL]

FAZE FREF.ZRAELAENSZ.E5 00EAZBEEE LTERLZEMT I ENTEET,

@ BNEFEMNTHON-ELEEZIE, FREBEXZTDSNERTEATHIEMERAEZICKMHFLET,
@ FEBIX. ZAELABENDS> A, EIEOREEHEEZLEET L ENTEET,

({EEEHAR]

FOHE ZDEFXOHMIK. ERXARNBEEL SFERBEFEIEL L UE2IE, FUEFEIE, FIHEE]
IH, BATRF2EODREICKHERZHNBHUOBETELELET,

(ZEAFOMBHAADEFEDIELSE)

FOE ZDERICRIZHIAEF (BINEFIEOZRESEFATIFOBRENH --IE5EIEZHEELLE
T, UTF. £1&. FNEBIUVERBEE2EICEWVTHEL, ) ORESHAHADEFEE, &R
REBAE2EFEIEFE2E A IZHBIT R 5AI1C%Y L. BEEARVKREZANCET 5EEFE4E
F2AFI2ETEDHERBERERIFICIYITONET,

(Z&E])

BIE COEXOTASLVINEDOZREIL. COETDSRITLEIRERTR LT HTORANOTECIRIE
BREBERSRXRHOFREEATDZATE CTHIEREHBRETELCRITELET,

[(SHIEOREH L UHESE]

F8E FFTFBIX. EIFORTEICEAZHREIZOVNTIOOROZ LRI, BIMESEICE>TELE-ZH
IZDOWTIE, ChEEBMERODEEILEIFEOEMOKIIE LT, FREFANZEIZHEIL
95

Q FREFF. ZRABLBENSIA. —THREDZBIELZHEZICHSEITEDIILNDLELET,

GEMEROEEAX]

F9& EMERRX. BMEFRZTS BOEBMERELIXEERNO—ERMEN (UT I—EEHN] &
WWET, ) OUNEBZEITSRDERUEDEERE (ERAMEICET S EE (FABREKH
AMIES LUEREICHRET HEBAFMISHEREFT, ) 2EFEIV—BHEEANKRE
EEBEOBRAH > THEEIE—FENRME VML TEL-EDOELET, ) ID
BEREZIERLESE (UT MEEERE] EVWWET, ) ZEBMERZIEI—SBHET
SHIDZMIER OB TR LUI-SEEIC. BREMERICRIZIBEOOREELIELELET,
BE. SNEREE WEEERTOAMIES (UT IMEBAMIES] 0OWWET, ) . ES
TOMDEEZNET, UTREILC, ) OFBEIZOWVTIE, REIE LT, HbHAEIZEITHE

- 104 -



EHOXBEEERETERSGEOMEICL > THELEY.,
Q@ FEAURITRETHFHABOFMEE. RAE LT, bARICE TS5 EEORBEEEYTE
BIEDHEICLDEDELFET,
(ERBRORLZLIZBHEOAR]
F105F ZOEREDOZHIER. EROABRZEICTEIILICKYERZAT LI LEHY FEFEA,
[(RB|EDORTE L VEELG L VICRBHAHTAFORL]
FBNE ZRFEEE, BOROBREICIYDBISNEZRIEZRTI ALARDORZBIAFERITLET .
Q@ ZFAEBNVFETIHRBIAFF. 100BHEOOYRERTLEIHAHFLELET,
@ REmEIL. UERIWAFZMICEET S LEITEEEA,
@ FIZEOREICMADDLT . ZHELX. FREBICHL., UZIBEOAT HIBHEICHIDD
ZRAHFOFFERLELLBVEZRLEHDCENTEFT,
® HIEOBREICLSBHIE, TORBITHANSZBEORABTZHLOMNILTLAETAEGY F
A, COBRICTENT, HERIBEITHNDZWMIAFNRITSNTND EEF, BRZHE
(T, BFIBAHZEREICRELETNERY FEA,
® FARDBREICIDIAHZERTEERAEL. BRG <. AIRITROZHIEICH D) DR BAH%
RBTLGVWEZXEREFICEEH L. FLEEHLET.
@ EFRER. ATROREICKDEHEFELHEE LIz& EE. FORFARDZHIEICHN DR
AEHFERITLEE A
FEOEBRBEOBEICIVRHESN-ZIWAEFIL. FOREOREICKDEREFIFELHEE Lz E
FITENWT, EMERYFET,
Q FLEORTEICLLBHZLEZHEL., WDOTH, FFFICH L. HLEATBROZHEICH
NERBMIAFERTIDLEERTDENTEEY ., COBZRITENT. RERBRORAE
TR YIRHSNE=ZREAFNH D EEE. ZRAFORTICEST HERAE, ZZhEOEE
ELFET,
[(RBHAHORITICOVTOREEDRE]
B12% ERRABR. MIFFIEOREICIYZRAHFERITIOLER. TORTIT IZRIAFAD
ERMNRISEEST 2EDZABORAZZ TR TNELRY FEA,
@ BRI, FAEOHKKRIMHERNTDEEZWAFICRHRB LRERENT S LICELT
TLWET,
(REOHMRET HEEDEH]
BR&E COERICBEVWTREOHRET IEEDERAL. RIBFHIIDELET,
1. RIZBIFIHEEE (HEEE] L3, REGARVREEZANICET SERE2EHEIERT
EHBHLDZEVLWVET, UTELC, )
1. BfESF (ERMERIGIEF2ZFIRERLIUVREZRICEDDIIDEVVEY, )
0. &&E#E
N RERFR (1. (BT HDICRAETHLDEREET, )
2. RIBIFEREEEUNDEE
1. BEF
(ERaERER)
B4k FFREBE. BEEZ. TLLTROAMES (EMEMMELEFE2XE2ZRDORE(C K Y Hif
AHFEAGINDIERESICHBITIENEREES,) ICTKRETHLEZERILET,
1. MBFFEIIHKREI ZHEAE
2. EMEEES%
3. HFIREESF
4. BRIDERIZEYVEADETT H5EH
5. HEH (MRS IRMELHF EHBHF EN— AR ET o HHREIREMHES (LT T BEHHK
SIREMIEESF] EVWET, ) OFKRSIZEAFEREET, )
6. HEBMIHICHNIBRERES (EHERIEIEL2ZFIEFISTEDDIHDELWVE
ERY)
1. BRAOERICKYRISNZZADETT SHES (ERMAEAIGIAE2REIEFEST
EHDLDEVLVET, )

- 105 -



8. MEMEBESRMIEEICRIBAEENS (ERBERMELEFE2EFIBEEIETEHS LD EL

WET, )

9. FEEMRHICRIBALENSFF-EHFEBLALES IRIELTRTT HiIF (ERERINEIE

FLEFIEESSTEDDIEDELWNET, )

10, av—2 %)L - R—/\—
11, 5| ZEL S (DTS I ZIEMNRESOFKS ZENFEEAFET, UTRLC, )

B & U T HMEL S

12. NEFELIINEOEDOFRKITT SHEIIAET. FISSOESFE-IAENOHELET

ZE X))

13. BEERFLEINEREETOZENS (ERERIELEE2LFIEEI0ETEDHDI LD

LVET, )

14, BE%. FREOFTHELS. BREZANESFIINERELS (EREARINELEE2

EFEIEFINBSTEDHDIIDEVWVET, )

15. SEEMMEEEEZEINS (SHMBERIEEFE2EFIHFEISETEDHDILDELWVET, )

16. FEFEAIZE (SRIEMENGLASE2EFEIEE20ETEHSLDEVWET, )

17. NEEADRITT HFEMTESINE

18. IEEEHRETDZRIS (EMBERIELEAFE2EFIBEIIETEDIZHIASHRITERD
SEWIAFHFICRYET, )

19. ELEIH (SREARIELAFE2EFEIEFEICETEDHSLDEVWLET, )

200 BEHMEEEAZBEETH > CERBERIGIEAFE2EFIEFEIIETEN S ZHIAHRITER

DZBAHICRTINDIRNELD

21. NEOFEICHT 2EF TRIEDEMIAENOEEZET LD

BHE. FISOMHFFLIIAELLWICEI2EE LI VEIEDIFFIFAEDNS>LEIZTD

S FLIIAEOHEZRATDILDOEUT THK1 LWL\, F2ENLFEEETOIHFLES

VIZEUABED S bREEZANBEELLVICEN2ER L UFEICBDIAEE-IIHAED S5 HFE2E

MOFEBEETOIHEDHEEZETHLDZFUT &1 L0, FI3BH L UVEI4ESDIE

#F FREOFNELIHS S UVBREEZNBESZRETET, ) ZUT MEEEFISHFI &0

9,

@ RFTHFIZX. EFXE£ZE. AMEICBITF32EMESEDIFH. RIZEBTFLIEmER (EREMNEIE
FLEE2ENDREICK Y AMMELABINIBEESICEBTIENEEAET, ) ITKYE
B35 LEERTHIENTEET,

1. #E®

EEERER (EMERNELIAF2EF I BFILSICRET 2ZRIAFRITEXZHREET.)

a—)L-a—>

FREGITBICEVWTHRESNSFR

B BEEERZBECTH > CTERBERIGIEE2LE2EFIESTENHS LD

NEDOFEIZHT HEFTIHBOEFDHEEEZEFETSELD

@ HIEOKREICHNHLLT . COEFIDHRE. B, EE. BEREOEHE~DOILE. £
RENEBERLLELEOSEE(CIE, RREBIL. EXL%E. ANEICEBTFSeRBERICKYER
THILEDEENTEET,

@ FRFAEE. ERMEICETIREERINS (EREAIGIFT (EREMIGIEFE2EFE1618IC
HETSEmEaRlEImb s UV EREANEIEE2LFESEEISOICRET S5 EEmEmmT™
B\mELL, BIZ TEEIFT EWSEERHYET, UTRL, ) ITEFZEFEIh, HhDOHFKEGI
FRICEWTEBFTAEE (TEREFICKY —BMICTREIMNET L TWSIEEZREET, )
BIREERLSF (LUT TEBIREESRIISH EW0WWET, ) 2REFT. ) ORFHEBRENER
B EDMEERIEDINDDSZBASLELIBENIERZE LEEA,

[FISBEFRAZE L DOEEI%E]

F15% ZHREIL., ZREOREIXEZELSZZENGEVLDOTHY ., HhDEFEE. BEERR

CIREEANICET 2EFEL S VICEEESICR LEWNMEAICX. EREDERICK Y., 56
EL., ZRE EZBLEORBICBWTERMED=HIZT I2WEIZ0MMDITAETH> T, ZiE
ENLUZEZFDREBALLGDTITILDEEAFET, ) BLUZTEOMNEHRZA (SR
BOEREBROREFICHET IEEFE2EFIBICTERT I ERFXEFVILRF2EFISITHE

S oW

- 106 —



TRHEBEAEVNET, UTAR, RESLCEIEIBVTREC, ) . BUEEIECE
B BETLEBEOSHES L ULOHBEEAE - [XREECH T BHOIESEHE L ORT. A2
RITIBIF B EEADBEEN D UICH195h 5 E2%. BUEH & UE0EH S BIEIHBF
SWMEIZEDMINSICEET BITAZITOENTEET,

@ BHREME. BEENCOEROBEEL LTCOERCESVTEREEONEL LTHFSC
ERTEBBBIZOMDFTAIZONT, BREE-IDABZONEHREAOHETHTS M
TEBEDELET, HH. BEEOHNEHRANLLAEEREAOHETT > HALABE
LET.

@ EHEZ. 2HELADNEIE. REAERERUEEEACET 55245 CICEEESCR LY
WBAICIE, ERMEL. RRHE. TORME. WTRBLUEREOHNEHREAS (SHE
SIEIEEI EOIEIES L UREEIECRET SREASEETFEASEVLET, ) &
t A REENERAOERET > hOEEMEL OMT. MEICIBT 2 EE~DRESH S YIS
B0 D B0E. BEUES L UENENSEIRICIBIF MBI ZOMI NS I-ET 5755
A5 EOERETHoENTE, BREG, SAEOREICLY, LHRBEEL 5 KIS
|, HHAAEFS S EMTEES,

@ WIEOBA. FHESSUSHER. BHECH L TEEAENEEIES L UREENE
EIEDBAELTNE LA

EAOEARS)

B16% ZRE. ERMEOERICHI->TE. BISEDZEROEASEIC LI=A>T, 20k
BEALET,

(BT 2B ZOHH]

B11% BRENRATHC L EEET SR, FHEISELSA L USRTOELS L. SHES
BEIFI LB EATOIRRDRITLHORTT 54 0. SHERBEIFIZET ZHBCHL
AN TV ARRDBTRHDORAT 2HDE LET, 2L, HEDISE - (LiEiES
Bk YA SHS. WS ZHAS S U WA LTS, ORY TS

@ WEOHEEANDLT. EBFEEEBRTEORS. THEISETEE L UTHRTH
A CHAREZI SN T LS EBRINS - ENERTE S HDIIOVNTEEEEN
BAET Ao LEIRET A ENTEHLDE LET,

[Fl— SRR~ (1 )

B18% ZREE. ERMECET 3A—RHOLBREERTES LU LIBIHESENTE (R
SHEIFRIC EBE S, AOBFIMEIFI- SO TEBESHTE (TEATE LY —BHI=R
BIEAET LTV SEBEREET) LIHEEHIEAL L \NET, ) OBHREN. L%
BEERTES & UL BIEENT S0 — B FE AR EEEDROBEIZEH ST I R H—
Sw—hLy s R —TEDBEIHL LAENE 24 (SEMEOMEERED005010% 1
250 &ERHREDERE LETA,

({5 FIERE | 5 B4 )

H19% EREE. ERMEOHERNLERCET 510, ERRGICEYRSEERMT S L0
REFTHENTEET, BHE. BEFEMTOREFIZOWVWTIE, REDSEELELIZERLIC
EYFTSCEDREET R ENTEREDE LET,

@ BEDERRGIOEEE. %%EM T ELREOBERENEENEDHEEREDHE
mELET,

@ EHEZ. EANECEAT SHMILEEEARGIOETRILORAE LTEALSZ E
DREET o EMNTELLDE LET,

(A HEES 0O E 4 OERES & UHEE)

H0% EREE. EAUEOHENERICET 510, ERMEICET SHR. AHESLUR
AERISEROEEOHEANTEAOERNET 5 ENTEET,

1. HROBME. SHEACENT, SHBXOBEATEN. ERMECRET B0
MAHEEBATLNEDE LET,
2. AHEOEME. BREACSNT. BHAHEOEELENSEHEN. EEHETRET
BAHBOEESBEOAHEEBALVLDE LT,
3. BEERMAOEME. SHERCANT. SHESERTLOBEAHEN, ERMET
BET ZREETIAOBEAHELBAALNLOE LET,
@ WEKEISEHIBEREERIHCE EH-BAICIE. BEBLEONCZOBE B

- 107 -



HET 520 —H0MBUEHERTHIENDELET,

@ ZFEBX. BEIFDOEMIIH->TRELEOHI-LEL., HRODZANDERZITS>HD
ELET,

(A EDZEFE Y OIFRE & U EE)

F21E RIABIX. ERAMEOHERMNLERICET 5120, ERAMEDHEIZENTT BEFMEIC
BEHWAHBEEFRM T LENEREZTHIENTEET, HH. BETMFORFEIZDL
TlE, A#E ERMECIYEBY ANLAIHEEZEAET, ) OFELELIFERLIZKY
TA52LDERET A ENATZEENDELET,

@ BIEOFEMTOERIE. BT FITR DA EORMREEIE T EDME ERLED S H
RELET,

@ EFRXUHED—IEBHFOEAICKY ., FIEDFEM FITERZ A EORMGRENERTEDHM
BERBEEBADILELG S EBEIZIE, FERABITECHCZOBZ HEEICHYT H5EF1TD
—EERETH-ODERETEHEDELET,

[A#tEOEANDIBESE & UEEH]

F25E RABX. ERUEOVDENLERICET 5120, 2HEOEBANDIEREZT S EMNTE
FT, HH. UBROAHBOBANETSICH=-VIEREDORENBELED- L EF, HEDIR
HOBERETI>INDELET,

Q@ FIEOERIE. YZEANICRILAHEORERENMEEUMEOMEERBEOEERNE LE
ER

Q ERXHED—SMBHENDEHIZEY., FEOEANICZRI N EOBEREINS T EDHM
BEERBEEBADILELGSEBEIZIEK, FERABIEONIC. ZOBZDEICHLETHEYA
NEAEEO—HERET H-HDERNEZTI2IDELET,

@ FIHEOBANICRSRERIERMEIIOIHFLET,

[FADIEEDNERBMEHF DX EHIE]

F23% SNEBREMIF~ADREIZOVTIE, bHAEOERINEZ EOBHEICEIVEICHELZEDDL
NBBEICE. FHHSNDIIELHY EFT,

(NEEEFHIEIDOHKER]

F2% FRAEIX. EXUHEOHEMNLERICET S0, BLUABLHY RV #EET S0,
NEAEBDTREDFHNREINERET 5 ENTEET,

Q@ FEOFHERGIOERIE. ERMECRIABEDETHNOSHELTETHNOAELDESE
[COEABE LN, ERAMEOMEERELZBALVVIDELET, 2FE L. ERMEIC
BI2NEREEDABLEH RV ERET H-HIZT L FHIWMEIOERICDONTIE, 2
DEY TEHY FEA.

Q MEORELHEZBAIEELEBEIZIK. EXBEIRTOHEAIC. FOHBZ S%E(-4
LI LAEFHNO—BERETI-OONELEBOTEDFHIGIDERET 5EDELET,

(7T 4 THWEIFICHRIZREHIR]

F25%& TUNT4TWEIZFIZONT, —BHEEZAREEIHSORAUDEDH D L AIZHKL. &
BHAEARICEYEH LE-ENMEAEMEDMEERBEEBZILTVIDELET,

[ERY RV EFEED-HDIZEHIR]

F£20% —MBHAEZAREEAHFESORAICEDEZ—DHEIZHT IHKXEIIAR—Ur—, BEHEE
IHVRAR=Cr—BLUTINT 4 THEI YV RAR—Cr—DREERMEOMEEREEICHT
HLEEE, FAELTENEFNI0%, S T20%URET S EEL, Ut EREBZ DL
ER oGS, —BHEEAREERIPFEORANCHE N BRLERLUAE LD L SHAREST
SZEELET,

[EREHBOERTE]

F21% ZRAEBRX.ZETBELHBEBOSZ. EREFO—EI DT, ERXEEZFENEFEIHIZEDSE
REBORREEZTHLEEE. UTICBITAREDTRTISEAT S0 (ZEEOFEEEA
EEHFET, ) EEAERELTEELET,

1. EXEDERAICEL L., BEMNIZEAEBOXTICRSNENI L

2. RREDEREFICRIZEZFICHELS L. EREFE2HRICUNET I8N HLLEEBDHLN
5 &

3. ERSNAHERMEICETIUELBECOEFUEZTOMDRELEZRN T IENDEEFT

- 108 -



SHHNBEShTWS I &
4. REEEICEHTHIEBEHEEICRTT -OOFKFAREFEEIATNS &

@ ZFREL. ARICEOSIRAEDEEICH-->TIE, ARFALNERSITBIF HEEIC
BELTWSIEZRETDHHLDELFT,

Q@ FREIChIDLLT, ZREEF. ROBFSITBITS5XBZ. ZABESIUVERENELLED
5F (RABOFEBRAZEAET. ) [CERXTHENTEDLDELFT,

1. ERMECREFICRLES

2. GRAMEOMEZZALGVERERNICEVNT, TOFRF-EIHREZEMNET 5EH

3. ERAEDNHDERIZKVERMEDLSEIVZDMDIEEDBHIDERD =BHIZBLERIT
HITHRLIERS

4. ZEREMIDEBORTICE > THBNGHEZE T 5174

CREEFRE]

$285% EMEEFLEE-—EERMEAINGIRESF (EMBEAIGIEEBEFIHICRES 25 —EE
MEGRIEIRZTIELSLVNEDERICER L TRISNIZDEATIOEICET2HZLL
FI . UTFARIZBEVWTRHEL, ) Mo, TERESITEEEFICTOVTHETHELAET
RETHAWEICEYRGLEAEICEVDTRITSNEEMERAEFFIT—vL - R
—N\—lF, HEREMEEE I EEREARIE I FREFNRERNEHE L REREICY
e F I EERMERING I REFNRBETERFATEILDELET,

(ERMEOELFS L ULHFOBREF]

B2% FEROEBRFEEERETDHCLENTEHERMECOVTE, EEOERFTEEREY
HEELFET, EL, RENRBOLBEIE. ERADBLFTEEERZBRISILELD
YET,

@ HIAEEELEZCh OO T ., ZBREREO-OICEZEFFEIIAENDELRDSLE
(X, BONCBRERFTEEBEREIDIHLDELFT,

Q@ ERAMEICETIENRBFT-ERBET D ENTEDERMEICOLTIE, EFRMEIC
BYLSEDREHFTIIELHEETSHELELIC. EOFREEHONITIHFEAICIYDH L TEE
TRHLDELFET, EL. ZREVRODERIE. TOHEZHALHNICT HHEICEY 25
LTEEITHENBYET,

@ FE (EREREFIT. ) [CO2VTEK. MBLERANT S ENTELHEICEDEN £
AREZALOHICTIFEICIYRALTEET I EAHYET,

(BEEESFDFTENFDTER]

B0E FRFAEBL. ERMEICES S2AMAFOTNFNERNTEET,

(FREDER]

BIE FFABE. MIROREICKLDEMEFICHRLFTHNRE, AMEIFICRIEREEF. KXDFE
HEOERE, FEEEHFICRIFFEFE. KRXDELAESLIVZDOMDPRAZZERETH LD

REANTEET,
[BaEDRE]
$32% EREOREICED CTAICE YERMEICE L RES S VRRIE. TATRBEIRRE
Lij—o
(RFEHICLZASOLE ]

FIE ERMEICETHIEMIFICOVNT., BER. G, FRRTEIIHABN AL H S5E T,
EXEDRELH DI EZIE. BEBFELDABZETHENTEET,

Q ERHMEICERTIEMIFICRIEEESE. BROFELES. AMIEFZFIZHRIFFE.
MADEUES L UZTDOMDRIRAET, EXRTHETICZOEREEZRBEY 5513008 H5
EETF. RRENCNEZILBATERHEITRYANDI I ENTEET,

@ FREDIBEDREFSLIUVHMEAICONTIE, ZREFLEIFLOBEICLIYZTDODOERIZZ
NEEDHET,

CEEA2REE: D))
FIE COEFROFHEHMEIE. EF3A2IANLRFIA0BEFTET S EFRAELET, =1
L. BIFEHEIL. 295482480 5 FE/KI0EIF20BETELET,
@ ®IEIZHAIDHLT ., FIEQREAICKY ZRETEHMKRTHICERET S8 (UTAREIZHSWLT M

- 109 -



ZH] EVOWET,) AMAEHDEE, R EHRRTHIIZLABOEEXZHELL, TOER L
YURDFHEHRBARFEIBE SN EDELFET, 2L, RRFEHROKRTHIE, FEOSRIZED D
EFRYRORTRELET,

(EXMEICET 23HEE]

FE B, BEAEHRICEZHEZTL. ERXMHECEIIR/EEZFERLT. ChEET
HIZIRHELET,

@ ZEEEX. EERRTOLEZTIIRKEFEZTL., EXMEICEHTIH/EEZIERL T, Tz
ERBICIRELET,

@ ZEEFE. AREOREZTOIEITEY . SREICHT HEREFEITEEIAEICEDH HME
[FfThiEnl e LET,

@ ZHEIX, FEBICHL., EFEREFIEFEVEICEH I EHRF-IIBHMNEHROERIZRL Z
EDTELRWVERZDOMDERICHETIEZELHERS LI UVEZRZIHEUNOEDOFREZET S
BENDEWNERZRE, EEEFEBEFEIHICEDIBAEF-IIEENERET S LIFTE
TWEDELFET,

[EX=EHDEER]

36K (EXMEICET HHH. ERAEHOUNEZFICETIHEASLUVUZREDIZA-IAEED
FRIZ. ZHREOEBELL., ERMEIIOZHFLET,

[EEHBEn %]

FIE FREBSLUZRAEFE. COEFEENICEAL TERHRMEZNZLEE A,

REDOBER]

FIE ERMENSET HHEE, EARTHECTERMERICERL., HRIZEHEFITVEE
Ao

GEMERE S & U—HRHSOHELRE]

FI9E ENMEREFIIERDO—BMBHNEIE. BZEHEETKRICHETISELOELZES., BMNE
RIChoTIHEMERES. ERXO—MBENICH > TIIBHNESLLTRELET,

[(BELDERXE~AORMNEZIWIZETIZEEDRE]

FA0E ZHEEBIX. EENKRTLEEZIE, BEE (BRBRTHICETS5ERUEDHMEERELZZ
IEOMTHRLIZZEZVWVET, UTRIL, ) OLBERAFIIRMTLET,

Q@ ZREAF.NEOBREICLYREEICERSZR M LERE. ZREICHT IR DE,
FOEIZIELEH A,

[({EES DL D]

FHE REBEF. SAEILEEEOXRMNEZT-H, SHMHETISBRIC, UHEELEIH
HIZXILWET,

[EEn—EpfER#H]

FE FRABE. FREOFERNDHBHEICE. COEERHNO—HEMRBHLET,

Q@ BPEIE. —HEHETS BO—HEHEITEMETONEZITSMOETHEDEER
ﬁ#%ﬁﬁ%ﬁéhﬁb#éﬁé RN ELIEMERZTSROZHRELOMTRLES
BHIC, L IMNICROIZHIEOOREREL-ELELET,

[{EEE32HNDEHN]

FTAE BREBX. FEOFORTEICKDETRETHIC. COEAZHNEHBNT I ELAZRED-HE
FTHDHERDDEE, FHIEOTEELEVEBENRELLEEZTE, ZFREBLEENDS A,
DIEFZHWEMUL, EXERTEIEEZIENTEET, COBAITBLT, FFEL. Ho
ML, BHLES ETHEZEBEFICBITHET,

Q@ FEXELX. COETNZHRAHEREVNRET I LEEEAVRIZBLVTEDH DT RTOIE
HEREEANTOERERTICIILLELZIHAICIE. COERZNEHEHL. BEERT
SEET, COBEITENT, FHEBEF. HohlLH, BHULEIS LT IEL2EEEFICEIT
HET,

@ FFE/F. FIEDOFRIEICOWNT, E@EICLDRE (UT IEEmRE EVLWWET, ) 2170
9., COHBAICEVT, Honled, EERBOBLEL VICERZNOBHOERLENDE
HETEDH, YZREOHD2ZAMBATETIZ, COERZNIZEIMNTWVWAZEEFIIX L, EM
L o TINODHEIEZRHL-EMRBEOAMZRELET,

@ RIEOEBRBICAVT., ZHE (FERXEBRIUVUZOEROERMEIZCZDETXDZIEN

- 110 -



BT 5LEENLURZIRIEICRIZBEL LTCOZFRAEZRETET, UTKREBIZEWTHEL, )
EZBEOOMICIE LT, BREZEAL., ChETHETLHIIENTEET, GH. M TLD
SZRENEREFTELEVEEFE, YZMNATVWEZHEFE@MREICOVTERIT S LD
EHRHLET,

6 EIENEARBIIFRIEZTHEITDACENTELZHEDFRIEDIND2LLEIZHT-5%
H}EHLHOTITVWET,

® FEIEHILANEETORTEIE. FRENMERZHNOBHICOVWTIREZ LIZIFEICEVT, &
BRIREICOE, COEREZBHNICRITRTCOZEENEDFFEHMERICIYRENDER
FRELEZEZICITBERALEREA. £, ERXUEOKRRBIZES L, BEITPTEH/LEVEREL
HALTWAIEETHL T, EIENSHHIEETICHET 52 ZDEZLZHNOBHDOFHEETOIC&
NE#ELBEICIIERALEE A,

[ERERNICETIEEETOHT

FlE FTRAEL. EBETLYIOERARNOBUOMSEZITIEETIL. ZOHFIT LA,
COERZBNEHENLERERTIEET.

Q@ FFBIX. EEETOGBICEDVWTIDERNRELERLLS LT DL EE. FBEDH
FIZLE=AWNET,

(REABOEZIVHEFIZHF S kL]

F4E FRAENEBEFTIYZGZOEEEZIT-LE, BEBLIEE, FREEBERILELEEE
F. ZREBEFCOGRARNZHBYWL., EFEEZRTSEFS,

@ RAIEDREICHIHET ., EBETACOERRNICEI IZEXETOEXEHK T MOBREERE
AEICEIEH L ZMLIzETIE. COERF. F/EF2VEDEMREBETHRINZGE
FRE, YRR EEARTASUHLZIAEBLOBMICBVWTHERLET,

[(RRBOSEDEES &K UESEICH S Ik

FA6E FTREIL. BEOEMFERIE—BLERETLHIIEMNHY .. ShITEHEL. COEFERNICAT
DEEFZFEETHIENHYET,

@ FFEFEX. REICKVBXEOEBELIEI—HERBIEDIIELHY. THIZHEL., ZDE
ARNICATIBXZARBIEDLZEADHYFET,

[(ZREOHES S UMREITH S IikLL)

FAIE ZREL. BERBOREEZITTCEOEBZHETLIIENTETET, TEENTOEHKIC
ERLTERMEICELIMEEZ5ALCLETDMEBEELGEEHNH D L EIX. TREFFEZ
BEIE, HEFRFICREEORELFTRITHIIENTEET, EENFHELEBE. TEHE
FIRMASEELZHBELE-BE. TEEX. EBEORMEIZLEAL., HIFEELEELET,
BE. ZHEIE. LRI TIASGEEZRE, XABEZMEIT S LIETELRVEDELE
ERR

Q@ FRAEIPFZRABZEBLTETLHVLEE., FRBLEZOERZHNZHEOL., Bz TE
F9,

[ERHNFDEFE]

A48 ERXEBI. ZHREBOMNBZD-ODVELEDHDEESTFTFEIOTEBLVEBEIREL-E ST,
SZHRELEENDSA. COERNTEZLEFTIT D LEFLFIINDERLMDETRLDHE (RE
ERRVEREENCEAT HEEFEIEKE2EICIRET 5 [RAFERVKREETOHEI L0
9, UTRIL, ) 21752 EMTEEEDEL. Hoh Lo, TEFEEIHELELSETS
ERLUTOABRZEBETICETEET ., GH. COERNRKERFICED LS UNDHEIC
KOTEETBENTELRNVLEDELFET,

@ ZFEEX. RIEOEE RIEOEFRHEICH->TIE., TOABRNERLZIDIZHZYT S5
IZBRY . BrEFIEICHH-TIE. TOHEINZHEDOAEICRIFTEZENEMLELDIZEKHT S
BEZRE. UT. 8HhET NIEXGHROLEEEF] ELWET, ) [TDOVWT. EERETT
WFET, COBEICEVT, Ho L. EERBOBLGLURICTEXRGHNROEEEFONRS
FUZFNERALGENEEEZTED. YHREBEBOHD 2 BERIETIZ. COERHNRIZEZ I INT
WAZEEICHL, E@ZL > TCINODOFEFRH L-E@RBOEMZEZRLET,

® FIBDEAREBICEVNT., ZHE (BRREBLLUVIDOERXOERMEICCDERTDOZITEN
BT 5LEETNLURZIRIEICRIZBEL LTOZRAEZRETET, UTKREBIZTEWTHEL, )
EZHEOORICIG LT, BRIEZAL. ChEAFEITLIIENTEFEFT, 4H. INTWLD

- 111 -



ZHWENBRIEZTELGEVEZE, SZANTVWAZBREFETRZBICOVTERTSED
EHELET,

@ E2EOEERESERIELTHETIENTZIZHREDERIED I HD 2 LLEIZHT3
ZHEL>TITVET,

® ZERBODAHIE., COEEDTRTOZHEICHLTEOMHZELET,

® F2EILHAEETOREX. FEAENEXRGHROEEZFICOVTIREZ LEBAIZEN
T. YFZBRECOE, COERVRIFELIITRTOZHRENETE-IIERMTRICEVEE
NDEBRTEZLEEZFICITERALEEA,

@ FIREOREIZHIDLLT ., COBREERICEVWTHEDERREN AR INI-IESICH -
TH, BEHFEICRI—FLIEIEHODMOBREERCEVTLHXHFEODEMRENBTRINS:
BEIE. SEhOBREEELDOHEZITOIZLIETEEFEA,

[RxZHEDZHEETIEEROTEA]

EAE ZOEFEE. ZRENELEDHREICEDI—BBHDETDERET L EEE, EEEN
ERZHNO—MOMBNETHILITEY LEERICE L., YRZHREOQELMEHALLZE
BIZ—HENEE LTI OND I L LRI ERERREIREIETRICHKYT D=0, F3FIC
BETHEARNOBHNELIIAEICHET 2ERGHNTODEEEZFTS5HRITENT, BE
ERRUVEBEENCETIEREISKEIBEICEDIRMZREICLZI2ZBENOEIERDIE
EDEREZITEE A,

(FBHEROE TN HIEEDZHE~DEEZT]

FEH0E FEHEEF. BEERARVREEANCET IEEEREFEIBICEDIEMERMTLER A

GER#HEE]
515 HRFAEBR. REGRRUREZEANCHTIEREURICEDIERAREEERMFLEE A,
(& &]

FEH2E FERENZFHEBICH LTI ILEEEFLAEOAEICEYVITVDROT7 FLRIZEBHELET,
http://www. toranotecasset. com/
@ FIBEOBEFAEICEINEEZTEHIENTELRVERZOMOTE/LVEEANE LGS
DrEF. BAEFFRICEELET,
[EFEHFICET HRED K]
FEHIE ZDEANROBRICOVWTREBZZAE L LR . EABLZAELOHEICLIVYEDET,

EREFHICLVERRNEMELET,

FRR29FA4R248 (SEERMNFER)
RR#MERRE/FETHIEIS
Wl k3R S5 D—21F
£iE#E  TORANOTECKREREBEMMA &4

KEFARBRTHPRREERE-TE2E 15
ZEE HAZHYZTLRT

- 112 -





