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3] e %14 % B4 X0 % Se{t48
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B TOPLX:EEN R FiGiR&E(SE 2,000 3,573 20 34
ER NEXT FUNDSEIIREITIEZEEE
1BIRE 1,150 2,035 - —
INET FESER-£% 3,150 5,609 20 34
m| FRIL a FEIL
ISHARES CORE U.S. AGGREGATE 515 56 215 22
VANGUARD TOTAL INTL BOND ETF 1,019 55 137 7
DEUTSCHE X-TRACKERS MSCI EUR 303 8 303 8
ISHARES JP MORGAN USD EMERGI 143 16 1 0.116
SPDR GOLD SHARES 91 11 91 11
ISHARES GOLD TRUST 1,256 16 — —
Vanguard Short-Term Corporate Bond
FAYHETE 820 64 5 0.399
VANGUARD REAL ESTATE ETF 74 6 74 5
FANE VANGUARD MID CAP ETF 98 14 39 6
VANGUARD S&P 500 ETF 176 43 2 0.457
VGRD FTSE ALL WRLD EX US SML
CAP ETF 80 9 1 0.114
VANGUARD FTSE EMERGING
MARKET 199 9 2 0.088
INGT FESEN-£%8 4,774 311 870 63
a Fa1—no a Fa1—0o
74 )L VANGUARD FTSE DEVELOP EUROPE
Sk UCITS ETF 479 14 — —|
479 14 — —
INET RESE-€4E 479 14 — —
GH2HEIRTELRETT,
GE) BERBFYVIBTTBYET . 2L, BRRBOBAI/NETRHELTEYET .
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Vanguard Short-Term Corporate Bond Index Fund

Fund Profile

As of August 31, 2017

Share-Class Characteristics

Volatility Measures

ETF  Admiral Institutional Bloambarg
Shares Shares Shares ‘IBEE"‘E:E\"S Bl‘:;ambl:;g
-5 Year relays
Ticker S\lmbf:!l WVICSH WECSK VSTBX Corparate Aparegate
Expensa Ratia’ 007%  0.07% 0.05% Index FA Index
30-Day SEC Yield 2.12% 2.12% 2.13%  R-Sguared 0.53 0.74
Beta 1.00 043
Financial Attributas Thesa measures show the degree and timing of the fund's
flwctuations compared with the indexes aver 36 months.
Blaomberg
Barclays Bloomberg
(:1_5 Year N Barclays  Distribution by Effective Maturity
orporate ggragate -
Fund Index FA Index (% of portiolio}
Number of Bonds 2,102 2,019 g3g7 Under 1 Vear 0.7%
Yield to Maturity 1-3 Years 488
(before expensas) 2.1% 2.2% 24% 3-5Years 50.5
Average Coupon 3.2% 34% 30%
Average Duration  28years 2Byears 6.1 years Distribution by Credit Quality (% of portiolio)
Average Effective LS. Governmant 0.6%
Maturity 3.0years 30vyears 8.Zvyears . )
Shart-Term
Resarves 0.3% — _ e 126
A 41.5
Baa 43.9
Sector Diversification (% of portfolio} Credit-guality ratings are abtained from Barclays and ara from
Einance A0.6%  Moody's, Fitch, and S&F. When ratings from all three agencies ane
industrial Y] used, the median rating is shown. When ratings from two of the
nchistria - agencies ane used, the lower rating far each issue is shown. “Not
Treasury/Agency 0.6 Rated” is used to dassify securitias for which a rating is nat
Utilities a4 available. For mare infarmation abaut thesa ratings, see the

The agency and martgage-backed sacurities sectors may ncluds
issues Fram govermmeant-sponsored enterprisas; such isues are
penarally nat backed by the full faith and credit of tha US.
pavemment.

Glossary antry for Cradit Quality.

Invastment Focus

Average Maturity Short Med. Long

Credit Quality Treasury/

Agency

Imvestment-Grads
Corporate

Below
Imvestment-Grads

1 The expanse rathas shown are fram the prospectus dated Decamber 22, 2016, and represent estimated costs for the currant fiscal year. Far the
fiscal year endad Auqust 31, 017, the axpense ratios wers 0.07% for ETF Shares, 0.07% far Admiral Sharas, and 0.06% for Institutiona| Sharss




b2/3-2Y -7 K1

<$AALGIETFO#EE>

XFETEEERDANNUAL REPORTASRBEIRZLTLET,

Fund Profile

As of October 31, 2017

Vanguard Total International Bond Index Fund

Share-Class Characteristics

Market Diversification (% of portfolio)

Investar Admiral Institutional
Shares ETF Shares Shares Shares Fund
Ticker Symbel VTIBX BNDX VTABX VTIFX Europe
Expense Ratia' 0.15% 0.12% 0.12% 0.07% France 11.8%
30-Day SEC Yield 0.77% 0.78% 0.78% 0.80% Germany 108
Italy 83
Financial Attributes Volatility Measures "
. United Kingdom 18
Bloamber loomberg -
Barclay‘s G.g Barclays GA Spain 55
ex-USD oxLISD Netherlands 1.0
Float Adj Float Adj
RIC Capped RIC Capped ldx Belgium 23
dx {USD Hedged) Austria 15
(USD R-Sguared 0.99 Swizorand "
witzarian E
Fund Hedged] Beta 093 - -
Number of Bands 4,550 8945 Thege measures show the degree and timng of the fund's wedan ik
Yield to Maturity fluetuations comparad with the index over 36 manthe. Other 31
Ibefore expenses) 0.8% 0.8% Subtatal 56.8%
Average Coupon 219% 265 Distribution by Credit Quality {% of portfolio) Pacific
Average Duration 7.8 years 7.7 years  Aaa 23.0% Japan 21.2%
Average Effactive Aa 270 Austrakia 28
Maturity 9.2 yaars 9.3 yaars
: zg ; South Korea 24
% . 9 — aa a
Short-Term Reserves 1.4% Other 07
Credit-quality ratings ane abtained from Barclays and are from
Moady's, Fiteh, and S&P. When ratings from all three agencies are Subtotal 27.1%
Sector Diversification (% of portfolio) used, the median rating is shown. When ratings from two of the Emerging Markets a5%
- agencies are wsad, the lower rating for each issue is shawn. "Not -
AssatBlacked D% Rated is usad 1o elassily seeurities for which a rating is not North America
Finance 5.3 available. For mare information about thess ratings, see the Canada 5.50
Gla try for Cradit Quality.
Foreign 818 e United States 29
Industrial B.0
Utilitias 1 Distribution by Effective Maturity Sultotal BA%
P =7~ (%of portiolio) Middle East 0.3%
- Othe %o
The agency and mongage-backed securities saclors may inchide Unadar 1 Year 0.7% r 29
issues fram govemment-spansored enterprises; such issues are 1-3 Years 21.2
generally not backed by the ful faith and eredit of the LLS. 3.5 vears 202
government. 5-10 Years 305
10- 20 Years 16.2
20- 30 Years 87
Ovwer 30 Years 25

1 The expensa ratios shown are from the prospectus dated February 23, 2017, and reprasent estimated costs for the currant fiscal yaar
For the fiscal year ended October 31, 2017, the expense ratios were 0.13% for Investor Shares, 0.11% for ETF Shares, 0.11% for Admiral
Shares, and 0.07% for Institutional Shares.
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Vanguard S&P 500 ETF
Fund Profile

Az of December 31, 2017

Share-Class Characteristics

Irvestor Adrmiral Institutonal  Ten Largest Holdings (% of total net assets)
Shaies ETF Shares Shares Select Shares
Ticker Symboi VEINK VOO VFIAX VFESX  Apple lnc. Tachnology
Hardware, Storege &
Esgpenge Rans’ 0.14% [IitE S 0.04% L% Peripherals 38%
30-Day SEC Yield 1.77% 1.87% 1.88% 1.89%% Microsoft Conp. Syatema Software 23
Alphabet Ine. Imemet Sofrware &
Services 27
Portfolio Characteristics Sector Diversification [% of equity exposure) Arnazon.com Inc. Intarmet & Direct
oJ [+1] Marketing Retall 20
U5, U-S.Tewl  Fyeavaok Inc. Inemet Software &
Tatal ; S&F 500 ; Market Services 18
und Inde: A Inde:
S&P EO0 Maﬂ:{ - " Benshie Hathaway Ine. Multi-Sector
Consumer Holdings 1.7
Fund Index  Index v 122%  122% 126%
Nurber of - = 506 3TTE 5 Johnson & Johnson Pharmaceuticats 1.6
i a': = z = - : umer Staples 52 B2 w3 JPMorgan Chase & Co.  Diversified Banks 1.6
Median Market Cap 3oaa R yon Energy e a 58 Exxon hobil Corp. Imegrated O & Gaz 1.5
Frice/Eamings Ratio ity 23.2% FZ2Bx Fmnanciaks 148 148 18.1 Bank of Amenca Com.  Diversified Banks 13
Price/Book Ratao 32x 32x 30x  Health Care 13.8 13.8 13.3 Too Ten 209%
Feturn on Equity 16.0% 16.0% 15.1%  Indusirials 0.2 10.2 10.9 The kesidings ligted exchade ary temgorary cash investments and
Eamings Growth Rate  9.6% 96% 09% Information ity Inclw poeiecty
Technology 238 738 228
Diwsdand iekd 18% 1E% 1.7%
z o o oi% oox |aterils 30 30 34 | t Focus
ore: o . | 1
= - Feal Eatase 29 z2 29 Style Velue Blend Growth
— — u
Tumeves Rate 3% Telocommunication ¥
Shert-Term Reserves 0.0% — —  Semvices 2.1 21 1.9 Market Cap Large
Utilities z9 28 30
Secior categories are based on the Global kndusiry Cassification Medium

Sranddard (GICE"|, emcept for the “Other” category |if applicable|,
which meludes sacuities that have not been provaded a GICS
dlassification as of the effect ive reporting period

Wolatility Maasures

oJ

U.S. Total

S&P 500 Barket

Inclex FA Index

R-Squared 1.00 0.09
Bata 1.00 D.98

Trese mesasures shin the degree and timeg of the fund's
Hu(“lllﬂ'llnniwﬁ!\“mme Poexps over 36 montis.

1 Thee experise ratos showe aee from the prospectis dated Apil 27, 2017, and represent estamated costs fo the current fscal yess, For
the fiseal year ended December 31, 2017, the expense ratos were 0.14% for Invesior Shaces, 0.04% for ETF Shares, 0004% for Admiral
Shares, srd 001% for istintionsl Select Shaes.
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EH & BAREAE %8 LERIEE
Tt (=2 4T FH %
¢2§1=BEXHHE# 33,636 97.4
a—J/L-0— %, Z0i 915 2.6
BB AR 34,551 100.0!

(DEBOBEMRFBITVETTEYET,

CE)BHARICBTANERTHEE(28,192FA) DR &S T EREE(34,551F ) ICxt 9 5L E(E£81.6%TY .
CENEETEER. HROBEEHIEORBEETEEFTEMSOMEICIYBEREL-LOTY , HEKRITHTEHE
HEL— 1%KL =106.13M, 11—0=131.00MTY,

@ &, B, TARUEEMREDIR @ ELEDIKR
(20183 A 20HIRTE) (20175%4H24H~201843H820H)
EH AR EH A

; =] w M
(AEE 55,623 369 (N REEINER 108,068
a—JL-O0—>% 784,312 SZWE LT 198,218
BEEEZ RS GHMER) 33,636,162 ZEFIR 99
KA E 21,197,878 TIF A A249
KRUNFE L& 5,017| |[(B)E{fE%5t S84 A582,655
(BY&E 21,072,111 EER 1,427,424
KL% 21,072,110 5cEi8 A2,010,079
RILFE 1 (CfEFtsHmENE A59,844
(C)ffi & EE#2%E(A-B) 34,551,258 |(D)L4 B S (A+B+C) A444,431
JTA 33,812,854 |(EnEMEEEIERS 1,221,844
REpIEHIE IS 738,404| |(AfEfEEKS A39,009
(D)ZIIER O S 33,812,8540,  (G)&tH(D+E+F) 738,404
150y EEE{fHEE(C/D) 10,218M KRR B E(G) 738,404

(E)HBI7 R DOHE FTAEEIL999,000M. HishiBINEEE
FCARE(L33,764,845M ., Hirh —ARARFYTTAEE(L950,991M
T,
(B)EBI7UPERARRETHIREERDAYPRTHE
&, [TADONR]DBEYTY .

(E)Ff=. 10K F=YMA ELIF1.0218MTY,
[(TADOMER]

+5/3-70FT 33,812,854
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