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Fund Profile (unaudited)

As gt 30 Juna 3007
The Fund Profie doss not form part of the Financil Stataments.

Investment O bjective

Vanguard FTEE Desalopod Evropa UCITS ETF soaks to track the
pariormancs of the FTSE Daveloped Eurcps Indax, = widsly recogrissd
banchmark of stock markst pariormanss of Ecropean dovskoped countrics
that is compesad of the stocks of large- and mid-capitslised companiss in
doveloped Europa

Partfolio Characteristics

FTISE
Cevelopad
Fund Eurcps Indsx
Humbar of Stecks 565 540
Miadiar Markat Cap
Ewro £40.78 £40.78
Eritish Pounds £35.78 £25.68
Swiss Francs CHFa4 4B CHF44.88
US Daollars 34548 546.48
Prica/Eamings Ratio 18.2x 18.2x
Prica8ook Ratio Ex 1.Ex
Yicld 3.a% 3.3%
Fatum on Equity 16.0% 16.0%
Earmings Growth Hats: 1LI% L%
Turnover Rata (37 —
Orgorsg Chargss Figurs e —
Ehort-Term Rasarvas -0LI% —
Wolatility Measures
FTSE
Dawclapad
Fund Eurcps | rdax
F-Squarad 1.:00 1.00
Bsta 1.00 1.00
Seator Diversification (% of portiolio}
FTSE
Daclapad
Fund Eurcps | rdax
Eamic Matarials 6% TEE
Consumnar Goods 1E.8 13.0
Conzumar Sarvicas 1] 65
Francias 227 227
Haalth Carg 125 124
140 1440
Cil & Gas (4] 65
Tachnology 36 s
Talecommunications 23 23

Utlas 328 38

HH okl
IHRRYR 1,968F1—0
Markst Diversification (% of portfolic)
FTSE
Dacloped
Fund Europs Indsx
United Kingdom B0 IBOEE
Franca 5.6 15.6
Germany 143 4.5
Switzarand 126 136
Spain ma 5.4
Hatharlards L*] 5.2
Swdan 47 4.7
haly 23 e
Donmiark 28 28
Balgum 13 LE
Firland 7 17
Cihar 18 1B
Ten Largest Holdings! {% of total net asscts)
Nestle 54 Focd Products 0%
Royal Dutch Shell ke Integratad Cil & Gas 25
Nowartis AG Phramacsuticals 2.2
Rodhe Holding AG Phramacsuticals 21
HSEC Holdings plc Earks 21
Unikswsr Parsoral Products 17
Eritizh Amnarican Tebacoo plo Tebiacca 1.4
EP Integratad Cil & Gas L2
TOTAL 54 Integratad Cil & Gas L2
Eayar A Epecialty Chemicals 1.2
Top Ten 13.6%

Investment Focus

Sryla Valug Bland Growth
Markst Cap Lirge
Madum
Semall
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2016/07

LAGRIES §:2 {6303
1 r3AZARNE Lt
2 E=BUFI2AFUov N TN—T nirx
3 vIMuHTN—-T - EER
4 BARGRE LS Ut
5 EHEEIFUIANIN-T R
o Y=— REmE
7 FEHEFIR L b
8 #F—xIvR REms
9 EX® TDHNS
10 27+97 Rams
2016/09  2016/11  2017/01 2017/03  2017/05
(1) [wisEsE]
(i : /)
w15 H 16 3
(Tl 28 &£ 70 10 ARE) (Frkzo £ 70 10 ARE)
WD
i e
Tl s Tl 500, 442, 520, 594 633, 821, 087, 712
B 2, 463, 057, 774, 650 5, 159, 158, 835, 900
FRTRHIS - 11, 891, 400
A AL ST - 282, 355, 580
iR A g = 420, 563, 100
FREY & 3, 713, 373, 865 5, 621, B85, 850
FARFE 12, 612, 017 15, 705, 228
+ O AT 5 32, 358, 556 350, 463, 150
EANETHEMS 10, 007, 439, 940 3, 8§77, 844, 100
R TR 2,977, 266, 079, 652 5, 803, 618, 634, 029
WEEH 2,977, 266, 079, 652 5,803, 618, 634, 020
AR
it =t
A L ST 1, 947, 605, 210 10, 185, 900
Fethd 5, 094, 766, 880 #9, 163, 598
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¥Vanguard Inc.#EBDANNUAL REPORT# (2, TORANOTECHR{S 1% B R (4k) BMERILTLVET,

[1R&f-YOMEEMEADHER] (201652 A29H ~201742H28H)
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109
108
107
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104
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2016/02 2016/04  2016/06

2016/08

2016/10

[#RALE]
(2016428290 ~2017424288)
HHE H3 (%)
IHRRVALYH 0.05

BRAZOMBOBREDLEERRTLTVET,

2016/12  2017/02

Isnares Cone IEnares Core
1S, Aggregste Aggregaie
Bend ETF e
ASSETS NET INVESTMENT INCOME
Investmants, at cost: Dividends — affiliated (Note 2) § 26470018
Unaffiliated $42,176,038,363 Interest — unaffiliated 841,186 475
Affiliated (Note 2} 4,378.537.150 Intarest — affiliated (Note 2) 1,123.235
Total cost of investments 346,554 575,522 Securities lending income — affiliated — net (Note 2) 4,083,689
Investments in sacurities, at fair value (including sacurities on loan®) (Note 1): Total investment income _BT2 872417
Unaffiliated $42,251,595,367
Affiliated (Nota 2) 4380586050  EXPENSES
Total fair value of invesiments sgpazgzary  Ivestment advisory fees (Nota 2) 5487400
Cash 657,784  Total expenses 26,487,409
Receivables: Less invesiment advisory fees waived (Note 2) (3.726.880)
Investment securities sold 960.379441  Nat axpensas 22 760,520
Due from custodian {Nota 4) N30 ot jnvestment income 850,111,888
Dividends and interest 228,736,630 -
(Capital shares sold 35,063,681
APt strEs ——=="" NET REALIZED AND UNREALIZED GAIN (LOSS)
Total Assets M Net realized gain (loss) from:
Investments — unaffiliated (36,364 028)
LIABILITIES Investments — affilated (Note 2) 173,013
Payables: B In-kind redemptions — unaffiiated 25,043,055
Invastment securities purchased 5319.052.435 In-kind redemptions — affiiated {Note 2} 67,367
Collateral for securities on loan (Nota 1) 140,444,300 Realized gain distributions from affiliated funds 456,808
Due fo broker for TBA collateral 6,618,000
Securities related fo in-kind fransactions (Note 4) 18002 etrealzedloss B B 10.£42 85
Invastment advisory fees {Nola 2) 1,308,871 Nat changa in unrealized appreciation/depreciation 461.360 937)
Total Liabilities 5,467,603,731 Net realized and unrealized gain {loss) {472,003.822)
NET INCREASE (DECREASE) IN NET ASSETS RESULTING
NET ASSETS $42 410,587,442 FROM OPERATIONS § 378,108,066
® Forte| rom Novembar 1, 2016 mencemeant of 0 28, 2017
Net assets consist of: perea e Spesten) B FenEy
Paid-in capital $42,389.018,055
Undistributed net investment income 74,330,328
Accumulated net realized loss (130.376.736)
Net unrealized appreciation (depreciation) 7806795
NET ASSETS $42.410,587.442
Shares outstanding® 300,000,000
Net asset value per share 108.75

& Sacurites an lan with values of 33,493,170, $537 470 and $135 576,032, espectvely. Sae Nots 1

© Mo par value, UniMmied MUmDSr of GRafes SUMMonzed.
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