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Fund Profile

As of October 31,2018

Share-Class Characteristics

2018/10/31

Market Diversification (% of portfolio)

Investor Admiral Institutional  Europe
Shares ETF Shares Shares Shares
France 12.1%
Ticker Symbol VTIBX BNDX VTABX VTIFX
Germany 108
Expense Ratio! 0.13% 0.11% 0.11% 0.07% o 75
30-Day SEC Yield 1.09% 1.13% 1.13% 1.15% i .
United Kingdom 75
N ) - Spain 55
Financial Attributes Volatility Measures
Soomb Netherlands 29
Bloomber loomberg
Barciays GE\ Barclays GA Belgium 24
ex-USD FIe><'U/§dD Switzerland 15
Float Adj loat Adj
AlC o RIC Capped Idx Austria 1.4
ldx (USD Hedged) Sweden 1.4
(USD  R-Squared 0.99 Other 37
Fund Hedged)  Bera 0.99 Subtotal 56.7%
Number of Bonds 5261 9939 These measures show the degree and timing of the fund's Pacific
Yield to Maturity fluctuations compared with the index over 36 months. Japan 202%
(before expenses) 11% 1.2%
Average Coupon 20% a9 Distribution by Credit Quality (% of portfolio) Austialia 28
x Y South Korea 2.8
aa 3
Average Duration 7.7years  7.8years . 24 Other 08
Average Effective a "
Maturity 92years  93vyears A 57 Subrotal 266%
5 o2 ging Markets 3.7%
- 3 _  Ba . -
Short-Term Reserves 0.1% North America
Credit-qualityratings are obtained from Barclays and are from o
Moody's, itch, and S&P. When ratings from all three agencies are Canada 6.0%
Sector Diversification (% of portfolio) used, the median rating is shown. When ratings from two of the United States 3.0
AesotBacked 019 2gencies are used, the lower rating for each isue s shown.“Not Subtowl 0%
Rated" is used to classify securities for which a rating is not -
Finance 5.7 available. For more information about these ratings, see the Middle East 0.2%
Foreign 505 Glossary entry for Credit Quality. Other 38%
Industrial 6.6 o A )
Utilities 13 Distribution by Effective Maturity
N "
Other 58 (% of portfolio)

The agency and mortgage-backed securities sectors may include
issues from government-sponsored enterprises; such issues are
generally not backed by the fullfaith and credit of the LS.
government,

Under 1 Year 1.4%
1-3 Years 215
3-5Years 19.3
5-10 Years 30.1
10-20 Years. 16.0
20-30 Years 9.2
Over 30 Years 2.5

1 The expense ratios shown are from the prospectus dated February 23, 2018, and represent estimated costs for the curent fiscal year.
For the fiscal year ended October 31, 2018, the expense ratios were 0.13% for Investor Shares, 0.09% for ETF Shares, 0.11% for Admiral

Shares, and 0.07% for Institutional Shares.
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Fund Profile

As of August 31, 2018

Share-Class Characteristics Volatility Measures
ETF  Admiral Institutional Bloomberg
Shares  Shares _ Shares Borciays VS, B‘fmfbe’sg
-5 Year arclays U.S.
Ticker Symbol VCSH  VSCSX_ VsTBX Corporate Aggregate
Expense Ratio! 0.07% 0.07% 0.05% Bond Index FA Index
30-Day SEC Yield 3.32% 3.32% 3.34%  R-Squared 0.99 0.73
Beta 1.00 0.45
Financial Attributes These measures show the degree and timing of the fund's
fluctuations compared with the indexes over 36 months.
Bloomberg

Barclays Bloomberg
US.1-5  Barclays  pistribution by Effective Maturity

Year u.s. N
Corporate  Aggregate (% Of portfolio)
Fund Bond Index  FAIndex  Under 1 Year 02%
Number of Bonds 2214 2,185 10,038 1-3Years 525
Yield to Maturity 3-5 Years 472
(before expenses) 3.4% 3.4% 3.3% 5-10 Years 0.1
Average Coupon 32% 33% 31%

Average Duration 2.8years 28years 6.1years . . X
Distribution by Credit Quality (% of portfolio)

Average Effective

Maturity 30years 30years B84years Aaa 12%
Short-Term Aa 12.8
Reserves 0.2% — — 229
Baa 43.1
Sector Diversification (% of portfolio) Credit-quality ratings are obtained from Barclays and are from
Moody's, Fitch, and S&P. When ratings from all three agencies are
Finance 42.0%  ysed, the median rating is shown. When ratings from two of the
Industrial 537  agencies are used, the lower rating for each issue is shown. "Not

Rated" is used to classify securities for which a rating is not
available. For more information about these ratings, see the
Other 0.1 Glossary entry for Crecit Qualit.

The agency and mortgage-backed securlties sectors may include

issues from government-sponsored enterprises; such issues are

Utilities 4.2

generally not backed by the full faith and credit of the U.S. Investment Focus
government
Average Maturity Short Med. Long
Credit Quality ~ Treasury/
Agency
Investment-Grade
Corporate
Below

Investment-Grade

1 The expense ratios shown are from the prospectus dated December 21, 2017, and represent estimated costs for the current fiscal year. For the
fiscal year ended August 31, 2018, the expense rtios were 0.07% for ETF Shares, 0.07% for Admiral Shares, and 0.05% for Institutional Shares.
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270
260
250
240
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220
210
200

2017/12/31

<Z&ZE>Vanguard S&P 500 ETF
Vanguard InC.AEBIMANNUAL REPORTZE(C. TORANOTECIZSIRERER () MMERULTWVET,

(20178128318~2018%12831H)

(201851 B 1H~20185%128318)

158

R (%)

TOIARVALYF

0.03

2018/12/31

Sector Diversification
As of December 31, 2018

) TORRVAL YA G, SHAPOFEHEERS(CN T 21ER

ZTOHDREOHEZRRLUTVET,

Communication Services 10.1%
Consumer Discretionary 9.9
Consumer Staples 74
Energy 53
Financials 134
Health Care 16.6
Industrials 9.2
Information Technology 20.1
Materials 27
Real Estate 3.0
Utilities 33

The table reflects the fund's equity exposure, based

onits

investments in stocks and stock index futures. Any holdings in

short-term reserves are excluded. Sector categories
the Global Industry Classification Standard (*GICS”)

are based on
. except for the

“Other” category (if applicable], which includes securities that
have not been provided a GICS classification as of the effective

reporting period
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