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IR mE
(REGFEEZ) (20) | (0.196) | TEZFEFHHIF. BMFEFDTEDR. TEMT
NS S FEs
(b) BfHEEZFENS [#7 0 0.000 | (b)E1MHEL2$ENS Bt = HAch DA MEEZFELS [H7 + HATh D
IR EHEOE
(REEFTES) ( 0)| (0.000) | BfHEEZSENS 1Bild. BEHEEZFOES (DEEFHELET DH
51ICEIT Dbt
() TDHER 53 0.526 | (QZDMEMA=HPDOZDMER - HPDFIZH
O
(REEH) (53) | (0.526) | - REERF. BAICHITDRERITHICSHLADAM
ASFFEORENVETDEE - BEODBEGECET
2EH
=6 73 0.722

() BEHEEFBEECEICARBEMEAALTHI R,

CF) BEEOBAF. COT 7Y RMEFANTVSREETEISNIA >t BRZSHF A,

(%) SHFEF1HOZBCVOZINTNOERATE AFRGOHRHZSO) ZHPOTHREMEACIRLUT100ZR DD T, HEILIC
INEEE 3 AREBIFERAALTH I F T,
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FEMUIGIORE (2018F3 A21H~2019F3 A20H)

1B
E # 1 B SERA0R | B &5 | BENE0R | T o &8
O +H O +H
Bz TOP | XE&2 HEIRERES 490 829 10 17
NEXT FUNDS GEREERE | TEHESE HBIRIE 270 513 20 36
2 \Et SESE - 248 760 1343 30 54
4 O FRIL O F )L
ISHARES CORE U.S. AGGREGATE 100 10 7 0.736
VANGUARD TOTAL INTL BOND ETF 404 22 27 1
XA ISHARES JP MORGAN USD EMERGI 69 7 4 0.427
ISHARES GOLD TRUST 455 5 32 0.389
SCHWAB U.S. TIPS ETF 180 9 11 0.59
Vanguard Short-Term Corporate Bond ETF 282 22 18 1
VANGUARD S&P 500 ETF 50 12 2 0.487
I\5t EEZSHY - &R 1.540 90 101 5
O| +1—0O 0| +a—0O
745V K | VANGUARD FTSE DEVELOP EUROPE UCITS ETF 242 7 7 0.195
242 7 7 0.195
INET SIS - % 242 7 7] 0195
(%) SHEFERTELAETT.
(F) BARBEFVVBTCTEUERT, 2L, BAREDHBEIFIHTHRH L THIE T,
FEREEN (201843 5218~20194 3 5208)

8 Liz] B0 | BN SR # Liz] BIHNE0Y | FefrEE
O M O SRE
VANGUARD TOTAL INTL BOND ETF(7” XU %) 404 2,460 | VANGUARD TOTAL INTL BOND ETF(? XU %) 27 163
Vanguard Short-Term Corporate Bond ETF(7” XU 7) 282 | 2,457 | Vanguard Short-Term Corporate Bond ETF(77 U 7) 18 156
VANGUARD S&P 500 ETF(77 XU 7#) 50 1,396 | ISHARES CORE U.S. AGGREGATE(7” XU 73) 7 81
ISHARES CORE U.S. AGGREGATE(7” XU #) 100 1,181 | SCHWAB U.S. TIPS ETF (77 XU 73) 11 65
SCHWAB U.S. TIPS ETF (77 XU 73) 180 1,080 | VANGUARD S&P 500 ETF(7? XU 73) 2 55
VANGUARD FTSE DEVELOP EUROPE UCITS ETF(2~0 - PA L5/ K) 242 904 | ISHARES JP MORGAN USD EMERGI(7” X U 73) 4 47
TOP | X:E#E HGRESET 490 829 | ISHARES GOLD TRUST(7? X U #3) 32 43
ISHARES JP MORGAN USD EMERGI(7” XU #) 69 819 | NEXT FUNDS HEIRE | TiE¥uEgR HERIE 20 36
ISHARES GOLD TRUST(7” X U 73) 455 612 | VANGUARD FTSE DEVELOP EUROPE UCITS ETF(1-0 - A L5 K) 7 25
NEXT FUNDS FEIRE | THE#ES HEEE 270 513 | TOP | X:&E&pE HEKRERES 10 17

() FHERTELAETT. EEDFSENTEUEFEA. )
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FUZEHRA & DHE [RE (2018F 3 H21H~20194 3 A20H)

FZEEEEFTIVEE A,

XFBRMALIE, REEFERUREENCHET DEEENRE 1 BORESNSHEBREATT,

HHABEDREH# (20194 3 A2081R#%)
BN E(SSEEESS

” - HA =] = _ HA x
BHNEOH | BUENEOH | 57 @M 8 | AKX
O d T %
TOP | XE#E HSRE(SF 160 640 1,068 6.5
NEXT FUNDS GZREERE | TiEHESR HGIRIE 110 360 729 4.4
St BUBNIEOH - 28 270 1,000 1,797
et RB<HER> 2 2 <10.9%>
(¥ BEMEO< >Ald, FTEERRCY T 5HERDLETY,
(F) BARBEIVIVEBTTBUET,
SERE(SEESF
= El HA x
73] L] B E | A Fm & A=
O #| O B SNERSH | AERESE |
(7 AU ) O O TRIL T %
ISHARES CORE U.S. AGGREGATE 36 129 13 1,550 9.4
VANGUARD TOTAL INTL BOND ETF 149 526 29 3,250 19.7
ISHARES JP MORGAN USD EMERGI 24 89 9 1,085 6.6
ISHARES GOLD TRUST 159 582 7 812 4.9
SCHWAB U.S. TIPS ETF 65 234 12 1,422 8.6
Vanguard Short-Term Corporate Bond ETF 103 367 29 3,247 19.7
VANGUARD S&P 500 ETF 19 67 17 1,951 11.8
Bt BESEL - R 555 1.994 119 13,320
Bt SRARE<HEE> 7 7 — | <80.8%>
(I—0- - - PAISTUR) +1—0O
VANGUARD FTSE DEVELOP EUROPE UCITS ETF 79 314 9 1,210 7.3
Bt BESE - R 79 314 9 1,210
B SERE<HER> 1 1 —| <7.3%>
ot S - 8 634 2,308 — 14,531
et REB<HER> 8 8 — | <88.2%>

() MEMBEREEE. BE. BHROBEHZOI/EONBEEBETEEEOMEBICKUBERELHDTT,

0 < >RF. MEEESRICNT BFHBRDOLETT,
(F) BARBIEFENIBTTHIET,
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XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard Total International Bond Index Fund

Fund Profile

As of October 31, 2018

Share-Class Characteristics

Market Diversification (% of portfolio)

Investor Admiral Institutional Europe
Shares ETF Shares Shares Shares
France 12.1%
Ticker Symbol VTIBX BNDX VTABX VTIFX
Germany 10.8
Expense Ratio’ 0.13% 0.11% 0.11% 0.07% Ttaly 75
30-Day SEC Yield 1.09% 1.13% 1.13% 1.15% - :
United Kingdom 7.5
Spain 5.5
Financial Attributes Volatility Measures P
Bl b Netherlands 2.9
Bloomber loomberg
Barclays Gg Barclays GA Belgium 24
ex-USD ex-USD Switzerland 1.5
Float Adj
Float Adj J :
RIC Capped RIC Capped ldx Austria 14
ldx (USD Hedged) Sweden 1.4
(USD R-Squared 0.99 Other 3.7
Fund Hedged
un edged B 0.99 Subtotal 56.7%
Number of Bonds 5,261 9939 These measures show the degree and timing of the fund's Pacific
Yield to Maturity fluctuations compared with the index over 36 months. Japan 202%
(before expenses) 1.1% 1.2% A ; 8
istributi B ity (9 P ustralia .
Average Coupon 2.0% 2.4% Distribution by Credit Quality (% of portfolio)
- o 20% South Korea 2.8
Average Duration 7.7 years 7.8 years A 27'7 Other 08
; a .
Average Effective Subtotal 26.6%
Maturity 9.2 years 9.3 years A 33.7
B 62 Emerging Markets 3.7%
5 9 _ aa .
Short-Term Reserves 0.1% - I e — North America
redit-quality ratings are obtained from Barclays and are from
Moody's, Fitch, and S&P. When ratings from all three agencies are Canada 6.0%
Sector Diversification (% of portfolio) used, the median rating is shown. When ratings from two of the United States 3.0
AssetBacked 01% agencle_s are used, 1hevlower ra_ﬂ_ng for eac_h issue is s?_mwn. “Not Subtotal 9.0%
b Rated" is used to classify securities for which a rating is not -
Finance 5.7 available. For more information about these ratings, see the Middle East 0.2%
Foreign 80.5 Glossary entry for Credit Quality. Other 3.8%
Industrial 6.6
Utilities 13 Distribution by Effective Maturity
o .
Other 58 (% of portfolio)

The agency and mortgage-backed securities sectors may include
issues from government-sponsored enterprises; such issues are
generally not backed by the full faith and credit of the U.S.
government.

Under 1 Year 1.4%
1-3Years 21.5
3-5 Years 19.3
5-10 Years 30.1
10-20 Years 16.0
20-30 Years 9.2
Over 30 Years 2.5

1 The expense ratios shown are from the prospectus dated February 23, 2018, and represent estimated costs for the current fiscal year.
For the fiscal year ended October 31, 2018, the expense ratios were 0.13% for Investor Shares, 0.09% for ETF Shares, 0.11% for Admiral

Shares, and 0.07% for Institutional Shares.

18



<#BALHIE T FOBE>

MFETRIERDANNUAL REPORTH SAB ZIRRELTWVE T,
Vanguard Short-Term Corporate Bond Index Fund
Fund Profile

As of August 31, 2018

Share-Class Characteristics Volatility Measures
ETF  Admiral Institutional Bloomberg

Shares  Shares Shares Barclays U.S. Bloomberg
1-5 Year Barclays U.S.
Ticker Symbol VCSH VSCSX VSTBX Corporate Aggregate
Expense Ratio’ 0.07%  0.07% 0.05% Bond Index FA Index
30-Day SEC Yield 3.32% 3.32% 3.34%  R-Squared 0.99 0.73
Beta 1.00 0.45

Financial Attributes These measures show thg degre_e and timing of the fund's
fluctuations compared with the indexes over 36 months.
Bloomberg
Barclays Bloomberg

US.1-6  Barclays  pistribution by Effective Maturity
Year uU.S.

Corporate  Aggregate (70 of portfolio)
Fund BondIndex  FAIndex  Under 1 Year 0.2%
Number of Bonds 2,214 2,185 10,088  1-3Years 52.5
Yield to Maturity 3-5VYears 47.2
(before expenses) 3.4% 3.4% 33% 570 vears 0.1
Average Coupon 3.2% 3.3% 3.1%

Average Duration 2.8 years 2.8vyears 6.1 years

Distribution by Credit Quality (% of portfolio)
Average Effective

Maturity 3.0years 3.0years 84years Aaa 1.2%
Short-Term Aa 12.8
Reserves 0.2% — — A 42.9
Baa 43.1
Sector Diversification (% of portfolio) Credit-quality ratings are obtained from Barclays and are from
D Moody's, Fitch, and S&P. When ratings from all three agencies are

Finance 42.0%  ysed, the median rating is shown. When ratings from two of the
Industrial 53.7 agencies are used, the lower rating for each issue is shown. "Not
Utilities 22 Rated" is used to classify securities for which a rating is not

— . available. For more information about these ratings, see the
Other 0.1 Glossary entry for Credit Quality.

The agency and mortgage-backed securities sectors may include
issues from government-sponsored enterprises; such issues are

generally not backed by the full faith and credit of the U.S. Investment Focus
government. X
Average Maturity Short Med. Long
Credit Quality Treasury/
Agency
Investment-Grade
Corporate
Below

Investment-Grade

1 The expense ratios shown are from the prospectus dated December 21, 2017, and represent estimated costs for the current fiscal year. For the
fiscal year ended August 31, 2018, the expense ratios were 0.07% for ETF Shares, 0.07% for Admiral Shares, and 0.05% for Institutional Shares.

19



<#BALHIE T FOBE>

HEATRIEMDANNUAL REPORTH SAABZIRIR L TWVE T,
Vanguard S&P 500 ETF

Sector Diversification
As of December 31, 2018

Communication Services 10.1%
Consumer Discretionary 9.9
Consumer Staples 7.4
Energy 5.3
Financials 13.4
Health Care 15.6
Industrials 9.2
Information Technology 20.1
Materials 2.7
Real Estate 3.0
Utilities 3.3

The table reflects the fund's equity exposure, based on its
investments in stocks and stock index futures. Any holdings in
short-term reserves are excluded. Sector categories are based on
the Global Industry Classification Standard (“GICS"), except for the
“Other” category (if applicable), which includes securities that
have not been provided a GICS classification as of the effective
reporting period.
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RESSEIEDIER (20194 3 H208IRE)

= 5 X
5 B8 e @ ® | & =
e %
34 =1 B 5t = o H B3 16,328 98.8
J — )b o — v =% Zz O fth 205 1.2
s & = = © E & = 16,533 100.0

(F) BEORAKREINIETTHIET,
(029}
(623

KRJ)L=111.65M. 11—0=126.70MTT,

BE. 8. TARUVEEMEOKE (201943 A20B5E)

LHIRICHITDNEETHEE (14,598TH) DIRESFTEHMERER (16,533TM) [CNT BHEKF88.3%TY,
NERTEEIF. ROz DA EDONEEEETEESOMEICKUHERELICDDTY, BIRICHITDHEREL —ME1

RmORR (2018F3H218~2019F 3 A208)

B E] R T E] % 5
= =]
(A) BE 28,444,764 (A) RSN 216,095
q—)L - O—Vs 199,274 REE=SE 216,057
ST T 16,328,627 i?ﬁﬂ: N 1 ?3
FINAE 11,911,411 (B) AR 119,685
ENIV 5,452 == 971.472
(B) &fE 11,962,212 HEE A851,787
Fihd 11,962,212 (C) {E5tammzs A 44,264
(C) HIEEMTE(A - B) 16,482,552 (D) SHiREmE(A+B +C) 291,516
= (E) AIdRiGEiERE 26,605
FEA 16,117,147
. (F) ENfSEEEie 38,031
G 365.405 (G) RUEIERS 9,253
(D) ZEEROH 16,117,1470 (H)SHD+E+F+G) 365,405
1 FO M W EEEEE(C D) 10,227M REBGHIEISE(H) 365,405
() SET 7 ROMBETAREG4404,4310, HOENEET G¥) BEOKRODT(B)EMESSE BRI RO 1
AEE1$13.151.969M, HACh—ERARHITTAEE( 1,439,253 £BEDESHET,

TY,

(CF) |77 RERENRE T B REEFEDIEFRITAZEG.
[FTRDWER] D&Y T,

CE) Ffe. 1OHIMEEREF1.0227HTT,

[FtARDMAER]

KS/3-T7URI 16,117,147H1

21

(P BEORRDOPT(C)STEHMSF (CIFESTHRMICH T 2 HE
BREHLEESHTERRLTVE T,

G BEROWROPTFLEIMSHEERRE L HD2D(EF. FFEDE
JEREDER. BIREZ UIcEan STtaZE U5 IWEER
DEVNE T,

(B BREOKTDOPT(G)EWERBELHDDE. PREID
B TAN SENMEZEZE LS IV CERD ZLWNET,






