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Z8#&E>Vanguard FTSE Developed Europe UCITS ETF
xVanguard Inc/EBMDANNUAL REPORTZE(C, TORANOTECIREIRERER () MMERLTLET.
[1 D% OREEBEDKE] (201746 B308~2018%6 A308)

(2—0)
32

31

30

29

28

27 .
2017/06/30 2017/12/31 2018/06/30

Fund Profile (unaudited)

As at 30 June 2018
The Fund Profile does not form part of the Financial Statements.

Investment Objective Market Diversification (% of portfolio)
FTSE
Vanguard FTSE Developed Europe UCITS ETF seeks to track the Developed
performance of the FTSE Developed Europe Index, a widely recognised Fund Europe Index
benchmark of stock market performance of European developed countries United Kingdom 29.4% 29.4%
that is composed of the stacks of large- and mid in
developed Europe. France 16.5 16.5
Germany 14.9 15.0
) - Switzerland 12.2 12.2
Portfolio Characteristics
FTSE Spain 4.9 4.9
Developed 57 57
Fund Europe Index Swedon e e
Number of Stocks 583 561 Taly e e
Median Market Cap Donmmark 75 75
Euro €388 €38.18 Selgium s 7
British Pounds £33.78 £33.78 Fintand 7 7
Swiss Francs CHF44.28 CHF44.28 Norway ” I
US Dollars $44.58 $44.58 Other r r
Price/Earnings Ratio 14.7x 14.8x
Price/Book Ratio 1.8x 1.8x
Yield 3% 4% Ten Largest Holdings? (% of total net assets)
Return on Equity 12.4% 12.5%
Royal Dutch Shell plc Integrated Ol & Gas 3.2%
Earnings Growth Rate 5.4% 5.4%
Nestle SA Food Products 25
Turover Rate 6% —
HSBC Holdings plc Banks 2.0
Ongoing Charges Figure 0.12% —
Novartis AG Pharmaceuticals 18
Roche Holding AG Pharmaceuticals 17
Volatility Measures TOTAL SA Integrated Oil & Gas 16
FTSE BP plc Integrated Oil & Gas 16
Developed
Fund Europe Index Unilever Personal Products 16
R-Squared 00 100 British American Tobacco plc ___ Tobacco 1.2
o 100 100 SAP SE Software 12
Top Ten 18.4%
Sector Diversification (% of portfolio)
FTSE
Developed Investment Focus
Fund Europe Index
Basic Materials 7.4% 7.4% Style Velue Blend Growth
Consumer Goods 18.2 18.2 Market Cap Large
Consumer Services 65 65
Financials 21.2 21.2 Medium
Health Care 12.6 12.6
Industrials 14.0 13.9 Small
0il & Gas 83 83
Technology 48 48
32 32
Utilities 38 3.9

12
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IR A EUIIAR RS (A) 1,258, 882, 364, 274 2,222, 486, 147, 792
(Cornti i A} 81, 068, 774 201, 452, 368
AL AT 5,204, 310, 409, 274 7,710, 250, 491, 542
MR AE 5, 204, 310, 409, 274 7,710, 250, 491, 542
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2017/02/28 2017/08/31 2018/02/28

ASSETS NET INVESTMENT INCOME

Investments in securities, at cost Dividends — affiiated (Note 2) $ 75032668
Unafiiated §55,429,281,675 Interest — unafiiated 1,098,946,950
Affliated (Note 2) 7,559,240,492 Interest — affiated (Note 2) 1,157,354

Total cost of investments in securities Securities lending income — affiiated — net (Note 2) 1580784

Investments in securities, at fair value (including securities on loan?) (Note 1): Total investment income 176,717,756
Unaffiiated §54,533,189,173
Affiliated (Note 2) 7,559,058,888 EXPENSES

Cash 2,569,141 Investment advisory fees (Note 2) 24,422,972

Receivables: Proxy fees 958386
Investment securities sold 1,444,508,815 Total expenses 25,382,368
Due from custodian (Note 4) 13,231,534 Less investment advisory fees waived (Note 2) (5.058,901)
Dividends and interest 207,733,900 Net expenses 20,323,467
Due from broker for TBA collateral 20,021,000 Net investment income. 156,394,280

Total Assets 63,870,313,460 —

NET REALIZED AND UNREALIZED GAIN (LOSS)

LIABILITIES Net realized gain (Ioss) from:

Payables: Investments — unaffiliated (117,502,182)
Investment securities purchased 8,621,027,129 Investments — affiiated (Note 2) (356.709)
Collateral for securities on loan (Note 1) 360,068,590 In-kind redemptions — unafiiated 2738611
Capital shares redeemed 172,775,880 Net realized loss (115.120280)
Investment advisory fees (Note 2) 1,504,195 —

o Net change in unrealized appreciation/depreciation on:
Total Liabilities _9156,365,794 Investments — unaffiiated (971,649,506)
NET ASSETS $54.713.947,666 Investments — affiated (Note 2) (2.231395)
—_ Net change in unrealized appreciation/depreciation (973,880.901)

Net assets consist of: Net realized and unrealized loss _(1.089,001,181)
Paid-in capital $56.758,005,022 NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS $ 67393108
Undistributed net investment income 99,470,063
Accumulated net realized loss (248,153,313)

Net unrealized depreciation 274,106)

NET ASSETS

Shares outstanding” 512,700,000

Net asset value per share s 106.72

2 Securities on loan with a value of $348,951,609. See Note 1
No par value, unlimited number of shares authorized.
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