kS5/3a- 772 K1
B : /NS (KO-TORA)
EBMEBE NN EEEES

REEAHRAZT GRERES)
20196 A12H

MARFEL, P S S HEH 13 ROBEICESHRAETT,

B-OHGHAEICLVITRSNT /a7 70 R 1T <ERR: /N7 (KO-TORA) > | DL 2O\ TUE,
FREthi, Amhps s |1k (0B FD 23 AR1EAER 25 5) 5 5 SO HLEIC K A MRS i HE 4
20194 6 A 11 HICEEMEREICERBLTEY, 2019 46 A 12 HIZZDO R4 T TEY
7,

¥ AT # 4  TORANOTEC #B{EH&EmEMk St
REHEOEMK 4 AROEEAEE /DL 5l

ARG OFTAE O S FT FEEEXE/MUTE 3% 15 ILN AN T —27 [
AFEAREHEOEL EREEFHIHVEEA,

it T 55

TORANOTEC {EEREIKRTNSL




F—HB

e

EEB

LA

AL 1R

77 2 FiER

772 FOKR

1 772 RO

2 wEHH

3 ®EIYRY

4 FHEHERURE

5 ERRKR

EERVEE

1 BA (BR5E) FeE

2 BE (YY) Fu%

3 BEEEEOHUE

4 ZHEOEFE

77 FORFEIRR

1 MR

2 772 FDER
NEREEEZRIAHFEFTOHRE
ZRSHFORER
FHRASHFOHNR

1 ZFRARUTZFOMR

2 BEORNBRUVEEDOHR
3 HRIASHFOFZERKR
4 FIEFEBEFRAE OHESIHIR
5 Zhith



F—H8 [REZ1E ]

(1) [77v Fo4#W]
o7 /a.-77 2 R1
72720, BEHELT VNRT (KO-TORA) | EWOAFREHWDEENRH D £,
LIF Y770 R EnWH 2 endbxd, )

(2) [NEREETEZ RO IES]
BIRIGERREEFEOZ M (DLT T35 LWinET, )
BHTEAIXIAIC X1 T,
FRBMEE» ORI, b LITMEICHINZERAKBMMIL Y A, iz, EHKBAMNE
Zobipfian, b LFHBICHEND TEOERAKBMITH Y A,
BT 7 v ROZMET, HE, MXFEORBICET 28 (LIT IHHRE] SvwnEd, ) o#l
EOMAZZT, ZEMEOIRBIX, ik [(11) BT 2 FH) ([ZRE#EORZ#E R X
OVY BRI HEBI O TAL D O A BIEE R (REIREF2GRICHIE T 2 TREEEEERT ) 2w, IR
BMzuzgn, LT HEBKE%) LuvwnEd, ) oRBOEBICEEEZIIEEShZ &Icky
EEVET (LU, IBBRDEEICEEE 2 EERIND Z LIk EE %8 HEL IERZ
ME| EWVWWET, ) o FHEESAETH ATORANOTECEE GRSt (LT TEEH ) 7003
[ZFEtt) EWVWnET, ) 1F, ROEBLRVWEFEELNHLGAEIRE . UIRE S HEL KR
T OZAREHRERITLET A, T, IBEZHEICIELZARSCTRAROIFRETH Y A,

(3) [F17 (GeHl) MmEEOKREE]
5,000 % FRELET,

(4) [T GEH) ffik]
IS HIASE AT H OB E 3 A OILHEMRES & LET,

O TRRYEMMAR) LX, MEEREEZ ZOROZEMEOTHRL THEZEEVNET, B, 4
Ty RICBWTIIUT YY) OMFETRRTINET,

KMo N7 a7 REOEOFERZ (LT [ AAvF 7] EVvWnET, ) 1Tk, B
HAA 2T DA EUSHIAZ A B OB EEH OREHEMAEE LEJ,
() Bttt (RFEICBWT, ZuEL B 58T 5 RS E L IIZ RO FTEO W
BIORFBEEZITO) ZOMOEHEZNNET, ) IZXoTiEH, —HO 7 7> REOHO T
WERDGER, AL v TF U T ORFNEITORWEARH Y £, L ITGESICE
WA DbELIZEN,

XY T 7 ROFEEMEAIZ OV L TRLORARAR S T IR TS0,



K EitSt B>
TORANOTECH#¢(E f & ARk s+t
B TORANOTECELE BRIG &N

EHEEKE 03—-6432—0782
(BATRFIEE 26 H O /FRT9RE~F 45K CJ, )
B =2

https://www. toranotecasset. com/

(5) [HHAFEHkH
b EEA,

(6) [HIAHAL]
WRFERAENE D D HAL (HHTAIA=11) & LET,

HK2AA v F U NN L ABHIALOESITIT., 1OBAMERY 3,
MKHGABALOFEMIZ DX £ LCE, et E TRRWEbELTE S0,

(7) [HAHIR]
Hkfor AR 20194E6 H 12H 225 20204E6 H 11 H £ T
Sk AR, EREHIM TRNC A MRER R EEZ R T2 Lk s TESisNET,

(8) [HAEHKSFT]
W77 NOHIARS AT (Featt) 1%, B2 T (4) 347 (GEH) ks ICi#oRiEatt
REBICBRIWEDbELTE S0,

(9) [#iAA]
W7 7 v ROZEHEOTEHIAE L, BHAEZBCEREOED 2 A £ ClolreSthic X
PbDELET, A BIIBGERILIC L o TR D 3, 3L FRESTICBRIWE bE L
7ZE0,
UG HAZ A B OFATIEOREIL, RIERHHIC Ko T, SBIMEFENTDI S AICEFERED
FRET D NEA B LT, RSty 27eR17 ( [%Z588) 700X ZiEstt) LvnEd, )
DOIETH7 7 v FOFEIZIVIAENE T,

(10) [HABBESIT]
BHIABRBITHIAZDRTES BN 2, JLHARIRGFTIC O W T IR O5E .
L T (4) 5817 GEH) i) ICREHOZRFERAERITICBMNEDE S0,

(1 1) [R5 HIH]
PRSI FRLom ) T,
IR A RE IR PR B RS HRAS



(12) [Zoff]
OHARZRD J5 ik
ZASME DTG HIAZIZEE L CiE, IRFESFFTED FIETEBHIAZ L 23,
QOEAFHIABZDOZA OF IR, BEIZZ AT T BSGHAROZ A OIRD {H L
ArhpE LB AT (A@hpE S B B 24555 16TR IS BLE 3 2 i s Sh B S | T ds L OVas @l ps Sh B S | 1k
F2ARE8IHEI T I HET DAMEEEAEE M TS 2V, BIC THEIAT LW 2 Enhbh FE
T, UTFRL, ) BT 2EEI0EIESE, 2Ot 252 0HERD D & XX, Bttt
FREEESHORET HWGERMIT. ZRMEOBEHIAL (A v F L T OBHIAREE I
£, ) OfFEHRILETHZE, BIOBRZZMITTEEERIAL (AL v T TOBHIALZ
GHRET, ) OZMERVHETEHENRHY £,
@HIARTAH
RSO EHEBTHoTH, BMAHABBIOBERIAAN TRROWNWTNNIHY T HLE
(LLF THIARATH] EWWET, ) &, A - BEDOBHIALDOZHIITOER A,
c Za— I — 7 FEEEG FTORE A
« FORRERRES | T OIRZE H
Lt BERBOPEKRITIE LT, Bit2HERNIRED D Z LICL Y, ZEFI@ADO S 2, H
IARFIHZBMERIZEETH LN TEET,
MHIARF HIZOWTIE, RiESMEE TBRAWEDELSTEI W,
DIREZIRMEIZDONT
W77 ROZWEMEL, HHIREOREOEM 2%, kit T(11) BRI 5 FHE) 258
ORI DR L IR ESRESOHANIC LR > TRV b2 b L LET,
W77 ROkl HiEe, BeMEeid, Bk X O LR (1) REMEICEE T 5 FHE)
IR ORI OEB R, TOMOHANC L= -> TXHEhbhEd,
(%)
& BEEFRESIE ( REHE) BT 2560860 7, ) &I,
« 77 ROZMHEDRA, W, Bicd a2 Ea— X VAT AMITEHELET,
c 77U RORE, RE, EEENa L Ea—2 27 A LOREE (LT MREOE#E &
WWNVET, ) ~OFREH - FEEIC K > TITONET O T, ZIEERIIRIT SN ER A,
AL v F T
(NF /a3« T7 0K KT 77 RKEICAAL v F IR TEET, AAfvFrre
. ThT7 /3770 R 2%+ 577 v F2ZHmeE LS00 TRE2 LT, 0D
BAEOBHIARDOBGERENED DR E T, [hT /a3 770 F) 2K+ oo 7 7
> R OEAGHGA DT O Y5 A A DL AT T 30> D IRGE AT E DB T & 8
SETTHIEENNET,
Ay F T K DHIARIT, RESHENED DR L TEET,
(RESFIC L - TEH, =D 7 7 v FEOALOEBN L7 5550, AA v F 7 OB
ETORWGERHY £, )
©® HIA A FEHL A
MUMEIEIIH D £ H A
DOARFR LIS O HRIZ 510 D FAT
MUMEIEIIH D £ E A



oA [ 77 v RiE#R]
w1 [ 77> Fodki]
1 [ 77> RoM#k]

(1) [7 7> ROHMROFEARIIER]

O77 v FOAWY
VA7 Mz LaBEMALTERER— N7+ VT E2HEETLZ LD, BELLEVZ—2O
MEE R LEH 2TV E T,

@7 7 v FOEARHER
W77 Nk, REREAREEEHESNED S (L EICET 25 BT, LT
P B L ORISR LET,

«pa b o FEE)

e . : BB XIS ERE

i . b1l % A
R 2V

=] W
=S¥ ivith (S S
w4 RENER(E
Z DG PE
) 24y ( )




(B MEX I3 3R)

GG E R PG %t G i BERE R~V

70 £ 11|
— (HARZE&Te)

KIURE HF2[A]
ERVNINETS HA
4[]

& bk 77— 5 1)
— F6[n] 77K (G~ )
A& (F&A) R
*EAE
= DAt S HF12[A] TOT
7 Ly Ntk (H)

( ) FTvT =7

H %
REhPERTE HH e K
Z DA Ty R L
( ) 77U T FT TR
HT B
(H )

=0T

BEMES
( )
& ER Sy [ e
B ERL Sy A R
¥ 7 7 KOS T DM EB L OEERS T EiRoR i L TR0 £,
EFIEX IR L TV D [~y ) 1d, MHTOAEEY A7 T I~y VORELZZ#H L T 7,

XY T7 7R, 773V =T 7 REXRTEHINET, ZODHANLTWLEELZ RTEIE
Koy EOBENSGEE (ZOMEE (BEEITIEE (BEES R, 5%, REpERE, a7
4T 4, FIE) BRERLSEER)) LI OTRIR & e D EREE R T RG i E EORE GG E
(BEEE) ENRRY £T,

<BRIBERTE>
[N BT - SBINEEAS D X 47 ]
(1) HALBIPRAS -4 4], BHEINTZEEN 20BN L L TEEIN, TO%ROBINREFZ—YITOARNT 7 R
WD,
2) BINREAZ - —ERESNTZT7 7 FTho>ThTOHBEMBENMTONERDOEFTMEL L bIZEHNShD 7
7Y REWS,
[t e sz K 5 X7 ]
() ERN- B R E IR EETNRICB O T, MAGEIZL D E-2WE RN FEMCENOGELZREL T2

BORHEHDBHDLEDE NI,

(2) ¥EFh--- B RE IR EFEARICB O T, MABEICL D T2 BB N FEENCHENOEEETRETD
BORHEHDBHDLEDE NI,

) WS- B EB XIIHEE R TRV T, BRI OEFEIC L 2 EE I 2 ZEMCTR &35 50t
BHDHHDEND,



[# ek G2 4 pE (IS DIFIR) 12 & 5 K47 ]
(B B R E IR EE TN T, MAEEIC XD E 2 REIGE DN EERICHRAZ IR LT 250

WABHHLDOEN D,
O fEH - B AEIREETLORICE N T, MABEICL D - 2B ENENEEMICELEZER T 50
WABHHLDOEN D,

3) RENEBRIE (U — 1) - B REUIBEEFERKICB N T, MABEIC X 2 172 2 BN B0 R 8 pE %
BEFEOZIIIE L AT EREIENOREMSEZERETI2EORWRHD DO E W
Do
(4) F DG PE-- Bin R EUIBRBEFTORICE N T, MABEIC LS T 2 RGN EENC EFZ Q) 15 3)IT
BT EEUANOEEZFERETI2EBORERDHI2L0E VD, s, TOMERE L OFF L TERK
HI72 IR DIFIR & 72 DB FED LT b AT & 5,
G)BEMA - B A E I BREEOZKICE N T, ERRO) S @ ICEF 2 EED > LEMOBEIC L 5B
EREMICFRE T2 8ORHEL DL LDE VD,
(A7 L 7= K57 ]
(DMIF(wH— « v K=Y A b« 77 R) IMFEOEEIZET A1) IZEDDIMFE D,
(OMRF (= F—« UH—T « 77 R IMFZEOEEICREIT 2 HA) T8O BEMRFZ WD,
(3)ETF-- - FEFFE M O E R N 2 EEM TS CERRIEES4805) 125 E 1 B R OFE2 5 ICHRET 2iEF R E
ERET NS AL B B (IBFN32MFIEALH267) HORDADUTHIE T 2 LEFERIREEEE VD,
(2 8
WA T v 7 A8 B REXIHREEENRKICBW T, SERICES T2 EAREZ BETEORELH D b
DEV,
(2) FrpR AL Him AE X T EREEAORICB N T, BEFICH L CERELARE T2 2 LB LT E Bbh 2 k72l
BB WTHEAFEOTZHELH L D0E NS, B, TiOBMERS CRETLO/NIFEIZIBWT T4
HERR) IS T 556 13 SN BEAEINEE AT b0 L L, ZRUSAO/NEICE ST
LHHEAEIIN I EERINEE THETE 2 b0 LT 2,

<BEHRA/RER>
(BB REPEIC L DB ]

PR

(D) — % WO KRR, F/NERBHEICH TIELRNETOLDOE NS,

(2) KAURE--- Ha E T RE EHORICB VT, £& LTRERICEE T 2 BORERH D Hb0E VI,

(3) /AR Hag B ST BB ERERICRBW T, £& LTH/NIBRICEE T 2 BORERIH 2 b0E W5,

B

(1) =Mz RONME, HE, ZOMERBHEICH TTELRVWETOEDEZ W),

Q) A& B AEIREETORICB O, BAREIISEOBIFORITT 5 EE MG E, BOAFRAEE., BUT

BfE, EEEEEZET, LTRL, JICEE LTRETI50ERH AL LDE NI,
) HfE - B RE IR EEENFRICEB VT, BEERRITTHHEEICEL LTRET2H5ORER DD L 02N
D
(4) Z OMES - Big ARE IR EEORICE N T, AMEXITHEDSOERICEL LTHRETIEOREHE L H D
HDEWNI,
GIEFIE 7 LYy Mk D EME - B REIREETRICBW T, ERRO 25 @) o [RITR] Ik 2K00
1E2y, FRIZZ LYy MCHR L THIERTE#HZH D LI >V ik, LR ()25
WIBTF 2oz TEkEA R MR 20702 &b réT 5,

REPERAZ - 2L LM BT ThRnb D LT 5,

ZOMEE - FANTNWIEELTHT 2D LT 2,

BREES - LUFO/NSEICHES T 25 A TN EE IR T2 2N TE D,

(D EER D BEER - B REXIREETTORICBW T, BREELZHENRE L, HALFRICOWTITEEMN &
TOLEORENDHD DRV, B, MARDE TVWIEEEIETILOET D,

Q) BER DAEER- B REXIHREEITNRICBW T, BEEELZEENRE L, ALEIZ OV TIE, #HEh
REEEATROBORERHLHDOH LAIEEN L T2FOREMB VB DE VS, ek,
MAEDETCWIEELFIET LD ET D,

[PRBAEEE T L B R IERSY]
() 4E 1A B RE I REETORICBW T, F1RRETZ5ORHELH L LDE VI,
(2)4E 2 [a]-- B BB I B EFORICBW T, E2RRET A EORHNH L LDE VI,

_6_



B 4E 4[] B BB I EEFORICBW T, F4RRET 2 EORHLDHELDE VI,

WEGE(RH) - B RE UIBBEETIRICBN T, F6ERET 250 HNR DL HDE NS,

GY4E12[E (| H) - B R E TG EORICRB VT, 12 (@) RET 2 50RHELAH L 02V,

(6) B % - B RE I REEOFRICBW T, BARET28ORERIH I LDE VD,

(N ZoM FRRBHICHTIEELRVETOLDE WV,

[ xS ttidkic K 2 J@ ik X 4y (A W Hg) ]

) Za—rr- B R EIREEORICB N T, MIAGHEICL ARENENMROGELRR LTS EOLH

BhHHbDEND, 7k, THROEE) OPIZ THER] 280 EERVWhEZIRICEHE TS b

DEFT D,
Q) A B REXIEEERNFICBWV T, MABEICL2HENEN BROEELZFIRETIEORHELH D
HOEVND,
)bk Ba REXIIREEERNFICRB VT, MABEIC L 2 BB MRS ILRHIE OB E LR &+ 2 BOREN
HDHLDOEND,
@) BRM - B REIREE RISV T, MABEIC X 2 G IR 2SN UK O & FE 2 PR &+ 2 B O
HDHLDOEND,
(BG)T VT Hi AREX I EEEEORICB VT, MABEICL2BENENAREZRS 7V T HIROEEZ R &
THEORHERHD LDEVI,
@®) A7 =7 B REXIIWEETLZKICE N T, MABEICL 2HENEN A7 =T OB EZ IR &
LHEORERHDILOE NI,
(7) Rk Bl RE X T BEERORICR N T, MABEIC L 2BENENTRAHIROEEZFER E T2 B0
WRHDLLDENS,
®)T7T 7Y H- Him i EIIREETEARICIBNT, MABEIC L DTGNS NT 7 V) WO G ELZFRET D5
DFEHEBH DL DL,
(9) FITH (B - H A B IEEFTEARICBW T, MAREIC L 2 EE DRSS P I OEELZ TR &5 5
BORERHLLDE NI,

(10) =~ =V 7 Hig RE IR EEERNFRICB N T, MAEEIC L DRENN =~ — 2 v 7 il G & F
(M) DBFEEIR ETDREORHEBIHD HLDOEN I,
[REEEIC K DB IEX Sy ]
D77V =77 K- HIRAEIBREEEORICBNT, BIBRERET 7 R 47« 77 VAIZOAREES
N2b0ER, ) ERENRLELTEETLIHLOE VD,
@77 K47« 77X EEEESOERICET A F2RICHET LI 77 K AT - 77 0 XEW0
Do
[~ D2 LD BIEXSY]
(DBE~yYHY - B AREXIREEITNRICBWN T, BBEO 7L~y VT —HOBEICEFEO~NY PEITH
BORERHLLDE NS,
Q) B~y V72 L BaaREXIHEBEARKICBNT, ABEO~y VEITRDRVWEDREL & 5 b O UL AR
D~y VEATI BB R2NBDEN D,
(AT v I A7 7 RIZBTDRGA T v 7 AL DJEMERSY]
(1) B#%225

(2) TOPIX
(3) Z DM OFEE R FERICH TIIELRVETOLDEN ),
[eR ]

(D)7« X7 AL B RE IR EEFAKICB W T, IRERME A~y Y HBLSMI I, EmAICREZ1T 5 &
EHICAFRIES - BES~OEENE L  (TEH) (—EGo#EEE L TEH 25, )& B
TEORELHLLOE VD,

(2) MR AL B RE IR EEFARICB W T, HEE~ORE F 72132 Ok 1A 2 5 2 L1
L0, BAEEL T HEEAE GEEMAE, (BRI, DESoEe%) CER T RSN, PR
FEEDEIZ LY EDONDL —EDRIFIC L > TIREENDL EDTHLHHBDEV S,

@) rr s« va— MUK - B i RE SUIREE ORI W T, FEDO TS AU WD

BREBETIEE LIRS - g — MEIBIC L N OBk E BT
BOREEBHDLHDEN D,
(4) Z OfhAL HEa AEIBREEFORICB N T, B 225 GBI 2 BEOWTIICHEZY L WRER 72 (T
A HVNER TFIEORERH L HLDE NI,



X EFIE, A ABEEREHENED D0 FIECESETTRBL L TWET, £, o
BLOBMHX S OERIEIMAFIEAREEEHENED D [RGmoEICET 218 28Ik
FEEMER L0 TYd, ERfEamoEHB L OBEERGOERIZOWVTIL, —RFEHEARE
ERHEDR—L =T TEWEE T E T,

(—RAEFEAREETEH A X —F v bR — L= 7T KL A) https://www. toushin. or. jp/

@77 v RO

BRLBEEISAICHUTURIICEDERTNS Y ADBRN S EigE%Z
TVET,

TP VRIE. Y= TR OSSN DR EEEL T RENIC i RS E ORI SIS IR 8
(CNICEFT R DDESHET ) SN2 LIBREETASF U TIETFEVWWVWET ) BRU LGS
g (U FIETN S EVWWET ) BB T 3T EICkY, TEUTERADKR. B, TEESR
BEE REIT*), AEF v T4 . BFIHFITRELET .

RYP =7 /P OERRHIAFOMALER. RAICLTHRUZREET .

#1 bS/ORY—TPURIEVVETD,

%2 ETF&EIE [Exchange Traded Fund] DES G, £REEEES FTC_ HBEIN TV BIRERTE Thl  HEEMEOREDERIC
EEY 2 HEESB T,

%3 ETN&EIF. [Exchange Traded Note| DES T, ETFEEHRIC. MRS DREDNISEICES T2 LBEmRB TI N ETFEIFRE
IR EESF ON S D RITEEERICELE VSN HUFET,

¥4 REIT&E(E. [Real Estate Investment Trustl DB T REENSEDICEE TREENDREZTV. ZINSH/ONDESR
BHEA LA EDFTERZIRERICHET 2HRTT .

& - /

EASHEZ BRI ERHREIT JETFATA
it
9 RS2 T7YRI
3 -y >
B a8 e ST KT PN e
I . 7
’)I“’ L 1 =a)
v 2 " &
n '
g ¢ °
g YSume
=
5 HICALEES—V DR NIER A EDET

YRS

#HITPYRUMT) B VAT ENA DI EEERLRER—MT4UF OBEEEET LN S K-~
T2UACHHFANSNDEER . LEBRAUZINEVMESFEOSENE<L B3 ERNBIET .,

(F) ERIFURT VI~ DA A—ITHY EREEERBIBEDBIFET,



ERFEELTR . FYSB7 O0-F ZEAVWT. YR IEMA B EE
BRUCRER—IAUT ZEBELET

FHSE7 FO—FE FEROUST — > DHBFFE (Fi5E) LU RT (VT -2 D58 D2 DD REZR
WT, BEEROREZITS7 FO—FHEZELVET,

1. FEERERRODHS, 74 VU —F LRIV EEES8 7 TO0—FICKUETILR—K
TAUAEIERLET

2. FEEEFIVR—bI4UA T DOVWTHEEE SHEZ T oIe S AT IR— I UA ERELET .

3. IR—bTAUAC DOV TIF 2 YU —F TR DV EEHM 7 T O—FICLBRE L E TR
BICITD T EICEY MBIRESICIER— 74U A DB EZUNS VALET,

¥5 JA VYUY —F LG —RICIFHENFEZRAVCS BN OTLZEL REMR PHIERORRGERLEDHC
FFESNTVET,

1.93 23Ut —F
EFIR—THUA(ER

3.UNSVR
EHTR
R—h 71U ORE(E

2 3@ YIiR
EF)UiR—b T U2 O i
R—hT4 U DRE

Y -T7VRICBVT. RAUELVT RRIVETORENAGTZEECH
LT50%~100%DEEE T. @5 . ETOREAN YV ZTV. SEEHV
AIDERZEEDLZERELET

KRIVETUSORENAEREECDOVTR. FRIELTRENYIETVFE A, LD TORR
IETUAHDREBNANSREECDOVT I} AEEHOXEERITET,

NEBEFHES |G AYYENICBRELET,



Z7EVU=TJ7VRARICEN .. I —T7/REBUCGEREITVLET,

IrEV-T7URARE R BERO T N EERERT 1M T REEDEHRN OSBRI LILE
EEREEDTRNE—TFUREL. ZDEZOET LI —EPETY —T7 /PRBAUHTIHET DT LI
&H, . RENREREYY —TJ7 VRCBWTITMHEH TT .

ARE—ZpF IY—TFUR ETF.ETN
H
BRES | r5/3- F=l S
(BEE) |€— TFURl  |[€— IF_TrURI |€—  THERARERED
sy bisFan 1B JETATA
BeEs w5

DS/ 2 T7 VREDETRAAYF IITHTEET,

AAYF I EFTFUREYVIRZ DT ETY,

(B BEFRRHICESTIE —BOT7 Y/ REDHFDEENEZDBER. A vF VI OBV ETORWEE D BUET 5. X
AVF VT DEICIF BEREERORED DN RIEGHBIFET .,

(URLER BT EETR)
"\
D ZqvF I
F5./3-F7 /R
=a] '
(VR EUS—S DS REES) (Us—vEER)
@EFEDRESE

ZASMEDFEFERIRERIL, 5, 0008 T, 2L, Zitathid, Xttt aE8D I 2, 4
GIREFEELEST DL ENTETET,

_10_



(2) [77v FonE]
WRk29MFAH 24 H  [FRERKMIAE, U7 7 > FOREH - B

(3) [77v Fofz]

D7 7 v ROt A

r5/2-%H¥—T7 K1

k5/3:- 77K 1
Z#: /NS5 (KO-TORA)

EHERH wRaH |
HRRHYTRRIT
== s s
TORANOTECHE R AR &t *3 ML Al
(BRMEOEROHEES) MR AR H—€ RERBITHARAIERT DL
MTEET,
IE&EH&H&@W&E%T%%%”
BmERH
(BEHEDH % REO DKL, —EHRH
DRFOWROEH SV HE
& —HR0E- WELOXLLE)
BAE
(B
*1 REFIRERRERN
. A ORI, 1Rt

LRttt L ZFER L OB W THER L TR D . ZLitattl JUZESE O ¥R,
PEOEM - FFAM - BEL INEEONEL, FREOWIM - EEFZHEL TWET,

%2 PEE(RREARME D BRI B 5 5249
Zitath LBttt & ORITIB W THER L TR D . IRFERHEDAT 9 ZARMED SFENTEF OBl a5 A

SR IOMERSOTIL, —HOOBERWVEZFHEL TWET,
ZBHNACORITLIZ (FF 23« 770 N1 ] OZEMELH ONEET H -0, TORANOTECHE &

Ittt LTORE LA L TEY £7.,

*3

_11_



QOFFESAEOMN  (20194E4 7 K H HI/E)
- BARL DK

B ARL DKA 5{&9, 43075 1

* BRERE O

FR104E7 A U & T 4 ARG S AR

FRk1049 A P AR 2 D X

Fpk 12476 A BB TR AR D EB O A & Bfs

Fpk 1548 H BEET 74~ — Ty b vxT A MERSHICET
PRk 17T A Pimak 77y RV U x—va U REEEA St A E
W17 A BEE 77y K7 ) o—ya VEREREHISIc AT
FRL174-10 A BEERERFEE IR D EB ORI 4 BfG

ERE1949 A PR b I [VERA T O @ RpE B S | 368 DB g%
k2244 A PE a2 L AT WG REBMKASHICEE

k28412 H P 5 % TORANOTECH 5 & B AR R Nt Ic A &

« KRR E ORI

% R ¥ Fr GIRGE % bR
HRESHRX AT MU T H3%& 1=
Wl s T A R EZ U =27

TORANOTE CHREH 23, 372k 100. 00%

2 [&ETTH]

(1) [#E&EH#]

OHAT7
VAV EMZDHZ LB R UIERER— N7+ VA EEBETLZEICEY, BELEZYV X —0D
A HE LIEA 2TV ET,

@EM D%

(1) FEREXS

ZOEEEIE. T a-wF—T57 0 RT LT =¥ =77 K] LW ET, ) O

A A FEEERRE LET,

(2) F&EhRess

a. ¥ —7 7 U ROZEFEF~OEE 28 U T, FEMICHRSEOE&RRELIE AT B (2
NCHET D H0EERET, ) Ehd EHEEERGSR T TETF] LWwWnEd, ) B&
O ESEEdEEGES: (LT TETNJ) E0WWET, ) ITEETLHZ Licky, EE LTENS
DR, B, AIEREREFLE (REIT) . 22747 4, &FEICERELET,

b, ~¥—7 7 NOZFAEOMALLRIL, FAIE LTEMERDLET,

c. v =77 RIzBWT, FAIE LT, Kk RAVETOREMIIEEEFEIZK L T50%~100%
OHIPFH T, @R, HFHTOERENY V2TV, BREELEY A7 ORBEXND Z 2 EARL LE
7T

d. B&#E, HREINEICL > TUIEFERO LI REHANRNTER2VWEALH Y 7,

_12_



(3] EH DO RE

B77 R, 7730V =77 RERXTERZITWET . 773V —77 FHREEF B
BoO7 7o ReBRENT HEMA T, ZEEOERENLBENY LIEESEZE LD TRE—T
7 REL, TOBEOERMEILITHE~V—7 7 FZEIERICERET L2 LiIcky, £E
BN Z <Y —7 7 FIZBWUT AT, RE—=T7 7 R~ =7 7 o RICRET
BEEDAA NI EFHA, £, w7 7 2 FOERBSIZT R TRE—7 7 > FIZET
ENET, Fo, Hio_Xe—T 7 U REREL, v~V —7 7> ROZEFEHFA~BEET L2 &0
b ET,

RE—TJ7VR IH—J7 R ETF.ETN
#et
A Eia= s "E s
i e bS/a —
(D) |€— TrURl |€— TH—TrUK] |€—  THESERRERED
HECE- B B JET AT
BEeS &

_13_



(2) [#E&EXI%]

OFE DOxI% & 5 & O
CORFEFEICBWTHREORG LT 5 EEOREIT, RICEBTF b0 LET,
(1) WIZHE T 8 EEE ( TFEEE] LiX, HEERAOEEIENCET 2IEMRFE2RF 1HET

EODLEDENNET, LUTFRELE, )

a. AMEES (@RS HEF2RBIHB LORF2HICED D b D2 WNET, )

b.

C.

PR
KIRTFIE (a. ICHITF2HDICEET 2O EREET, )

(2) Wiz % R e G RELISN O & PE
a. AT

@A MhFEZ: I L OVl pE i o Fis [ it [ 4%
(1) ZFESt, Bit4 %, T & L CTORANOTECERE RGBSt 2 Zit ottt & L. #Mllatt

O o O T ®

DX RPUTEZFERM L LTI SN BREFEETH L N T/ a - wF—T7 7 F T (UL

T lI=H#—T7 57 F] EWVWnET, ) OZEIE UT I~F—7 570 FZRIELE] L
F9. ) BIOROAMGES (EpEG IS HEF2RE2HOBUEIC L AMREESR & Ak s

B [FIES ST oM 2R £9, ) ICRET L2 L2 LET,

BRI R 7 TR 5 | 2 MRS

[EfERES

W5 RS

Feill DIEEIC K D IEADFATT D855

HAES CHTRRD I SEHERESR & HAE IR & DS — IR & 2R o TBTRR D I S AP A 22 (DL T3 BEALHT
KROIZZHEMHEE R ) L WVWET, ) OFRGIMEIER 2 RS £97, )

FriE BV AIZ0 D FrE 2% (R@lpsdn S A 2R IHE 4T TED D b D EZ VN E
T )

Rl OIERIC L0 BOL SN TCIENDOFATT L HERES: (G hps il 5 HE B2 455 1R 6 5 T
EHDLHDENNET, )

. IR A R R 2 AR D B B REYR (@RlRE S A 2R IEHE TS TED D b D&

WE9, )

- FRE B AR ALITAR DB RS TR R S 2 HE A R SRS (GxRkRE bn S |

EE2RBIEFESE TED D LD ENNET, )
o< — %)L s R—X—

k. HTERGIZHERES: (ST BERUHTRR S| 2 MEAHHLE R OBk S | ZHERE SR 2 & 2 £, IR C, )

B L OHHRRTHIMERES:

- AEFEIIHNEOE DRATT HAESR ETIFTAEE T, #id 5 OER EITEEOHE 2 A7

HHD
BEELEIINEREETLOZRIESE (BRpEL R EFE2LFEIHEFIOTTED DL H D
ZAAVAE S !

C BEREZR, AR D TRIMERESR . BEIE AR RIS ERERE SR (Bt in S A 25k

BUAFI FTEDDILDENWET, )
. ANEEMHEREE SRS (R S A2 EIHFEISE TED DI LD E NN E
j—o )

p. THFREREE (@l in oA 2REIHEE205 TEDD bDEWVWET, )
q. SMENE AT L eI ML FRA R &
r. FREESBEFEOZEIES (S IRE AR 2RE1HE 1475 TED DA iEFFEITREFLO

ZARAEIRIZPRY £97, )
HOYRES (mpE i S HEF2R B IHFELI6 S TED L b D ZWNNET, )

t. BAEME(R RESZARAME T & > TEmlps in IS TSR 2550 1T 1475 TIE W D X iRk BITIR Rt

DZIWAFIIRRINDINZTHD

. SNEOF KT DR TR S OAMREFEOEE G T 5L D

_14_



2B, aDFEEFLITIEELR L NICIB L OpDFEEEITFEED 9 baDiEk £ - IXFEE O M
BEATHHOELUT B 20, b B FE TOREEZR S RInD ) HLREIEANERER D
NIZIB L OpDFERET-IFEED ) L SLTE TOEEDOME AT 5520 T AE) &
DUV mB X OnDFESE (& O PRMEIERB L OBEEANEREZREET, ) 20T [#
BEFEALSR ) & VW ET,

(2) ZREathix, Bitd %z, pEICE T 2 A MAEAROIE M, RICHET 2 4mpE i (SmhpE i B
EFELRF2HEOFEIZL D AR L A7 SN DEEA S IEIT 22 &2 E T, ) 12X
VEMAT D EEERTLHZENTEET,

a. TE&
b. fREAEET (GRPEHEGIEF2RFIHF 45 ICHET DA RITEEEZRE £
‘a—o )

c. T—JL e m—
d. FEESIFHHICBWCRESND T
e. BHMEMIERESZRMETH o CTopg LIS EFH2RE2HF 1S TEDDLH D
f. WEOEFIZKT DR TR OWHEFIOMEEZHETHH O

(3) ERE® (1) oHEICHPDLLT, ZOFRRORE, M, HE, BERREOLEHE~DOL
%, BRstEH EXLEERD S L XTI, Tttt BitdE . piEIcE T 2 &/
IC X VIEMAT S Z L oBRRATEET,

(2%) v¥—77 > FOHE

T /a-=H# =77 NI
& O FEATT B

HREIEDREICEDIE, ZERXEDHICEDOLIERADELXLHIT. RDILDELFET,

1. HEARGE
VA7 M2 HI e BEMRLIRKER— N7+ VT E2EET L EICLY, BELREY Y — Dk
BE2 AR LEEREITVET,

2. EHADOFkE

(1) B&Exis
F& L THAKEOERMBEMLISIFTC B (ZICET 02 ER T, ) Shd EEEEES
FEZ (LR TETFEF] EWVWWET, ) BLOESREEEGES (T TETN] EW0WnET, ) ~
OFEZBUT, EANSOKK, 5, FREEREEFE (RELIT) | 287407 1., @Ff%EICH
BLET, b, BRFICHERET IOV ET,

(2) Begress

DFELLTCETFBIOPETNA~OEEZ@L T, ENAOKRK, Ex, FREEREREL (REI
T) . BT 4T 4, ®FEFEERGE LIckax B EY T AWK L TY AZIZEDETNRT AD
Bz B E 21T VET,

QOEET HEEY 7 AREINOBEIZOWTIX, FEHo#T 7 u—F 2 HWT, EHOERFTHIZH
SRR — N7 4 U AR L ET,

@OFR—=1r74VFIZHONTIE, 74 « U —F SNV T 7' e —F I L 5 &bz €
AT Y Z Lk 0, BEREAIIER— b7+ UL O RE ) T 2 L ET,

@FEHIE LT, K RVETOFREMNMEEEFEIZEH L TH0%~100% O#iFH T, @, xtHTo A%k
Ny VEITV, BBREE) A7 OERBERD Z EEEAL LET, TOMONAEEEEICHONT
X, RANE LTRSSy VEITVER A,

OB 4&Em, TS Lo UIERO LI REBANTERWESLH Y 77,

_15_



(3) FE IR

DOETFBLOE TN~OEEEIGITHIREZZ T EH A,

ONEREPE~DOREEGITITHIRZ% T £ A,

@F VAT 4 T OEBEF ATV EE A,

@O EBETIEEIE, ~y VEIZRE L E T,

O— A HIEABREEEHEORANCED D —DF T IMRET 7 AR -V v —, [EHST Y
AR=Tr —BROT VAT 4 TEHETT ZAR—T % —OREEFEM PEDOME ERFUT KT 5 HF
X, JRAIE LTENRZENL0%., Bt T20% N ETHZ L E L, YEREBZDZ L LRSI
BAE, AR AR EEFHE OBRANCHEW Y RUNE 2D LY PHEEITHIZ L L L
E3c AN

(3) [FEAMAKH]
DY 7 7 > ROiE A
Y77 ROERIL, BRIk > TThi, Bt toEREHENILL T O®E Y TF,

IR & DR
EROEER
§ ==

s S oo mmmmmm e S
- BEB%EEES | 2UTSATURERS |,
: SERETEORE | SERHEOXS
| -:EFH?E@%E#E l« GESIEEEAD ‘
| -ERETEDEE [Frvy EAMRR Fryy| I
: A l A ! : Z

| v
g— — e yrrraa iE
! . :‘[ AVTSATURER ]‘ g
: ERE S gEEy | 7 Frvy|
|| ERHEORR ! 2
! EAER J— . — .. > | ¥
' x : EREmRE | gy |
: — | - EREEOR
A BES ] e 20
! I—

Fvy ~—

............ > ERICEbLDIER
— > ERus
Frvy-BEE

KOERAHNIAZTREABEDO LD THY | SRELICRDIHGEVRHY £,

_16_



@EHH DI

(1)

a. BEIHOWE
Y77 R 773V =77 REXCTEHEZITVET,
W77 R, v F—7 7 FOZRAHE~OFRE 2@ U T, EEI R E o4 mpE s
AT B (ZRUCHET D02 EHRFE T, ) SNOHDETFBIOE TNIZHRETHZ &
IZE b, FELTENNAOKK, 5, AEEREETE (REIT) . 2747 4. &F
FIIEREZITWET, EERENGOHRNG, 74V « UH—FIHE S\ 5#T 7
B—FIZKVETNAR— N7+ UFEIER L, WRGE -« i Z1T>729 2T, A— b7+ U A
ERELET, 2. R—Fr 74+ VU FICONWTIL, Z2F 2 « UH—F TSN LB 458
T —FIZ L AR R EFICITO 2 LIk BERBEAITIIR— 7+ U F O
teFEE Y NT A LET,

b. EHAFHBOWE T 0¥ A
EHASEICBW T, Bt oE Y F IHIBREIC OV TEREZITV., RETIC L 2%
HEEEOI A RIERESE T, EHSEAR T, EHFET, EHEYE ER L REE
REBSITRHLET, BERESOEBERO T, HEBUREBSIZHE W CGEMGHE 2 553 Lk
ELETN, EAFHEICHES LenGE, ERFEOLTENE LET, REBREES
WCBWTHIE SNZEHFEL, 207747V ARBRIZBWTES, Bt Lot
WIHFEE~OBEAMEEZMHER LT ) 2 CRRB I, EHOBITHN TN E T, EHOBITIZE
WCIE, S, BRER. HAHREOESPIRICOW T, FEEH, a7 74 7 ZEn
F v I BITWET, 2T T4 T U REIIMERS T8I T IA4 TR 4T
S —ZHELET, T2, EHFFEONFIZOW THESHERAIE~OBESMEN MR TX 2
WA X, BAEROEMMAYF I L CYENGEE SR L, AEEXLET, £FE
X% 52 =AY L, EA TR, B, BrtEE A MR L. HEERGm AR,
BEBOREBRITIRH L £,

2
BEBREES CEEINEMAFEEZ S &0, EHEYENTEZHEXLET,

(3) [V A2 BHB L CEAREOT = v 7|
Tttt oERICED D Y A7 B X OESESFORN Z Bttt OEHTEN A F = v 7
LCBY, avTIA4TVRE, avTIA4T A 47 4P —BLOGERHEYLEICHRE L
TWET, o, EAKROTF = v 7 3HEBOREBE SN EMMITVET,

@1 AR 2 B3 2 #E P HI

ERICEE T 24ENHEAIE LT TREERBRE] Nd Y, EHMAYNEOEE & MR O %2 /R

BHIED, FHEERNGORY PN LU CHEEZR T, 77 ROBEMMEICR - 7@ 72 EH o5

HAEX->TWET,

(4) [ohrrét]
R (BAE3H20H, 72720, SEAPMKREROLAITEERA, ) 12 KL LTEUFO78
(ZEEDEE OB EATVE T
Oy BLxI REOFIMH L, REELPEEREL Oy 25 077 - BLUFINEG LEHR GHEi 2 &A%
T ) FOREHELET,

@orieRIL, ZiERD, [FREMEORKICE T2 Z &2 IS, ERROOFMN T, HEAEAMLEE
K, HEmMEZBRELIRELE T, o T, LT DEEITI>HBOTIEH Y FH A,
QBRI DOEHICHOWTIE, FRICHIRZ BT T, ZRERHEOFWNCESE | TR & [F—DEH

ZITVWET,

KEPRO L BEDO I NB L L DORFIC OV THRIAET 2 O TIEH Y £H A,

_17_



&7 7 ROWHEH
HAHE3H200 (IREROBA/ITEEER) Z2IRERE LET,

(5) [H&EHIFR]
S EIHIE TEYD 2 HE IR

DOETFBXIOE TN~OFEEHEEEGITITHIRZ 3T E A,

QOIMEEE FE~D FEEEEIAITITHIR 25 T £ A,

@F VT 4 7T OEERAIITOER A,

@— R FHAEA BB ETEBSOHAICED 5 —DF ITHT AMRET 7 AR —D v — HE%ET s
ZR—=Tx —BIORFT UNRT TR 7 ZR—2 ¥ — DR EIEFEME DG PERFI R % R
. FANE LTERENL0%, BRFT20%UNETHZ L L, Yk REa B2t Lotz
LAIE, —BRAEEEAREEEH ORISR LN E R D L OREE2ITH e L
7,

OFE T DA OHIPH

(1) ZFESMEREET D2 &2 BT A, Fiks MR 3 X Ok T ROMERE SR 1T, 4t
PRI BIFTIC B3 SN TV AR DORITEMHORITT S S D, S@pEsh s fric T 5
BZBWTHEG SN TV AR OBITEALORITT 20D E LET, 2720, MEENE
Tl EHEE B ST L0 BUS T 2R, Bk ZHERE R 36 K OV R TROMERE SR IC >\ T
. ZOBRY TIEHY THEA,

(2) (1) OHECH»DL O, BT E I3 ETEORK, HiRS I ZHEE SR L Ok
FRIMEGESE CTHMAESICBW T ESFRIIREIND Z ERNHEERETELZ LTV TIE
TP EEETH L ERNTAZENTEL LD E LET,

® A — 881 DR~ D BEE HIR
(1) ZiEathix, M EICE T 2R Mo EHREETESRB L O EGEEES S (&

AP S BB PP B S, DO Y EEGEIATICB W CHFEAIAEE (T AaEEITL Y —
REAICIRENEDME T L CW A S A ZRE ET) REEETDGERALWVWET, ) ORMIiR%E
LW —7 57 NORBHMEIZRT 2 4% EERERFTEIEARL X O LG REE SRR O RF
MFREED 5 BIFFEMIEEICB T D AR L E OAFHEEN, Y EHREETERB IO
R E B R S — AR A BB EREH S OBANCED 2 =7 AR —U X —RL w7
AN—TEXDHEAEITHEY L& XL, BRtMEOMEERE D100 D10x B2 HZ L &
RAHEEOENE LER A,

(2) (1) ITBWTERMEICRT D e LM i L. BitMELRETA 2~ —7 70 R
AESR DO RFIREEIC, ~V—7 7 & RO(FFEMPE DM PEREAIC 5D 2 Y% H — 8RO L35
BB FEREAR X O LIS B REA O RHMEREOEIS 25 U CEZEE VN ET,

DfF S| O F5 X bH
(1) ZFERMIT, FEREMEORNERICET S0, FEHBEHC XV EEEZEMTD &

DEXEZTHZENTEET, b, YT ITORFIZHOWTIE, HREOFIEL F72iX
HRLULICEVITO ZLORNET L ENTEDL D E LET,

(2) (1) OfEHAESIORERIT, YiEefHT IR 2B EORMIREE L~V —7 7 > ROFFEME
BT 2 YR T IR DB EORMEREED 5 BISFEMEICE T2 L Ak Lz E 0&F
BN PEOME PERBEOFPHN E LET,

(3] (2] ICBWTIEEMEICE TS LR LEE L., BHEMECET I~V —7 7 FZ3R
AEE ORHEREEIC~ Y —7 7 v ROEEMFEOME FEREEIC 5D D Y% IR 28+
DOFHERFEDE G 2 U CTR-EEVNET,

(4) ZFESthIX, Bt E CRA T 2 A MEAR 2 E ARSI ORFEREEORA E LTEAND
ZLOENETAHAIENTEDELEDE LET,

_18_



@A MliFES: D EAHT DI F K O PH

(1) ZReathix, BEMEONENERICET 52700, FitEICE T 2, AR X
DB EFGEFREZROE FORBEANTEMN ORRE+ 52 08 TE£4,

a. KRAOBEME, BREAICEBN T, SR ORMEA BN, BEEUE CRET 5%
RO EFHEEEZ VWb DL LET,

b. AHEOEMIZ, BRI NT, B A EOETEEO GFEEN, [EitMET
AT HAMEOHEEEEHOAEHEHEA Vb DL LET,

c. WEREIEFEOEMI, BRIV T, BN REETIERORMEAFHEN, BF
MPECHRAT HERERFIEROIAFHEZBEA VDL LET,

(2) (1) a.. b. BEXVCc. ICTEDDREFELZBZ D Z & Lo AT, Bt SRITES NI
ZTOMZDFIHYT 20O MO EZRRTHHDE LET,

(3) ZRESMIF, AMAEARORMICHTZ-> THE LD L&, HEDOZANDRXZ1T 9
oL LET,

OB DZE5E Y DIRIXE X O
(1) ZFEathix, BRtMEOHFRNLERICET 2720, BHEMEOHEIZEWTT 2E7EH

PEICBERWAHEEZ B MIT A ZEDEMNETHZ ENTEET, B, Y%Ll oRk
FIZOWTIE, AtE (BREMEIC L VY AN fE2 &R FE T, ) OFELEIX
BRULICEVITO ZLORNET L2 ENTEDL LD E LET,

(2) (1) OFEATOREKIL, HeZ5 T 126k D AFAE ORI EEDME FER PE O FE PFERR R D H
PN & LE9,

(3) EREMED S DFMRIC LY. (2] OFRAHFITIR D AT O Rl ZENME L PED
MIEERBAZBA D Z Lo AR, BERMITESHCZFOB X H2FITHYT 5
FfHTF O E2RF T D00 ETLLD L LET,

OAFAE DAL OFRXF X OV
(1) ZREatix, FitHEONRNERICET 5700, AEOBANOERZT 52 &0

TEET, 2B, YHL/MHEOBANEZITOIZHTIZ 0 HAEOIREN LI LB & X1,
RO DIERZITO b L LET,

(2] (1) OIBEIE. Y% AR D AT DR FEDME FEMPE DO MG FERBEDFIPHN & L
s

(3) EREMPED — MRS DHFRICE D, (2] O ANITIR D A HHAE O Bl 4E ME FEM PE D
MIEERBEAEZ D2 L oo HAITIR, BESHITESHC, TORZ 2ITHEY T
HED AN EDO— 2 KETHO0REETHLDOE LET,

(4] (1) OFEANITED MERHIEFEMEF 2L L ET,

OFFRI DA DOIMR A MRES:~ O & il R
SEREGMRER~OEEIZONW T, DBAEOEBNE EOBBZEIC I FICHLE LB LD
AT, flifsnszenbdbo £,

A E LB TRIEE | DFEX
(1) ZFtsthix, FEEMEON RN RERICET 2720, BLOAREE Y X7 2k 57

O, NEBBROTEO TG ORERE T2 ENTEET,

(2) (1) OTFHEBIORFERIL, FREMEICRLIABBOE TROAHBELETHNOARFELE DE
BUCHO S MMAE L-FD, FrtMEOMEERELBA Vb0 LET, 2L, {5t
MEICRT N EREHEL T —T7 7 ROGBREMEIZE T 2MEEEED 5 BIFFtME
BT DR LI (BEMEICET I~ —7 7 > FORREIC~ T —7 7> KD
FEEMPEOMEERBEICED DA EEEEORMREOR G AR CHELEELZNNNE
T, ) EDORFHBEICHONWT, AREE) A7 ZEIET 572D 54T REG OB
DOWNWTIL, ZORY TiEHY FH A,

(3) [2) DIREFHABZDZ & oA, Bt idgreoMMNIC, TOMx 5%
WCHY T 24RO ME2HET 200N ELEOEE DTRG0 E2T 25 L0
ELET,

_19_



@7 VAT ¢ THGIF IR D EE IR
T UVNRT 4 THBIFIZOWT, —BAENEAZREERHEOBRAIOED 5 & 2 AITHV, SHE
B EH L ENMEEMEEOMGEEREEA B2 Vb D LET,

@EA Y 27 £ ELEED 72 O FE R
—EEAEABREEEHREORANCED D —DOF AT IHREGE s ARy —, EHEET
ZAR=V ¥ —BIORFT UNRT 4 T 7 ZAR—D ¥ —DREE M E DG FEMRBI R 5 R
X, FHIE L TENENL0%, At T20%UNETHZ L L, YR E2BE2 D -T2
LEiE, —RAEEEAREEEH R ORANCIE VYR UN E 2D KO FAEEITHO L& L
ES

BELEOMEAN
(1) ZiERtiZ, EAEMEORNLERB I OERAOREMICET D720, — MBI EE

FTHELEDOFT YT (—ERICE ) B EOT Y TOEDIMEANTZE & DR & & I
F9., ) ZHME LT, FLEHFEEICHRINESEEOXIEEOTYTEZHME L
T, B&ANn (a—LHG2EB L5628 FT, ) OENETLZENTEET,
B, UEEAESEZ L o> CHMAEREOERIF TRV D & LET,

(2) —HRANFE D KB SO T Y TR DAL, ZRHFE ~OMARESHAREE D
EFEMIECHRAT 2 A MRS DRSO ZIER £ TOMEITZEE ~DMFI4E T
ILBRALE B s BASFEMEE TRA T 2 A MREAES O EAEH £ TOME LIXZ8E ~
DR SHLBRLE B 2> DA FEM E CTHRA T 2 B liEFEOER S D A4 H £ TOHM A
HEALUANTHL2HEEOLEMME L, BoM AT LA MRS OBAMRE, fFONR
ERIMERESEOGFMHEEREL LET, 7L, B AL, AKENEZITI HiICE
FAIEEEMPE OMGFERBEDI0% Z B2 oV & & LET,

(3) UNZE D ELA O FHE IR D AWIFIIEFEMED DI BN LR ENDE ANEZ DR
HEAETE L, BEMEABITIE SO REHEZRE L LET,

(4) EAESOFBIXEFEMET LV XL ET,

@ LS LA REHIR

OFT VAT 4 TEENZ» D BEEHIR  (A@hpsE i B S | 3655 2B 3 2 NS 5 130555 1 TAZE8 )
Frtartid, EHMEICE L, &F], BEOMMmE., etpEshlisIc s T 5% OMOEEICR
HEBZOMOBRIC LV BELELAERICHIGT 28 L THLN UORFESAEDNED - H B
722 R XD B LN YERMEOMEEHEZ B A 5 2 L LR DGHICBNT, T U
T4 ZTHE| CIRTHRIMERES:, FE O THAMERER 12134 7 v a v 2R RT D505 L IGE
TR DG M ORPMEME SR EEEAET, ) 21TV, EET 22 L 2NE L LcE
HAZEITOZEE2 LTI RLBRNEDE SN TWET,

QF—DIENDFITT HHEAA~OEEHIRE (FEEFEFTEIROEREENET 5 IEFRFHIS)
FHetE, F—DEANDORITT HHRRUCHN T, kDa. Db, OBEBZ D2 L &R DHBEE
IZIE, YR EEEMELZ L > TS T2 Z L2 Ziatthicds L T bhn ot snT
WET,
a. TOEH O EZIT 5 T X TORFEERRALEEEICO X, KEEFEUEELE L THET

% YRR DRI DR

b. MEERE IR D IR HE D FRERIZ1005y D500 HK A e U CT1H7-4%

OfEHA Y A7 Enhke (SalpE IS E% 2B 2 NERFS 5 130555 LI B8 5 D 2)
FRtathid, EHMEICE L, EHY X7 (RET D2AMFERZ OMOEEIZ OV TEL| OFF
FOBHERBITEDOMOBEBRIC LD BAELELBERENNET, ) 2@ EICERT L HEE LT
HOPLOERASEDNED AR BT HZE LR DHB 2T 2L 2NEE LEEM
EITHDZEHLTUEIRLRVEDE SN THET,

_20_



3 [EEIU =7]

(FEHEMAR O 28 B IA])

BT 7 Rk, =77 0 NOZAEGEHR~ORE 218 UC, SEEMI IR E o @ s B AT

Y (CRICHEFLZLDEERET, ) SNAETFBIOCETNICEET L L2k, FLLT
ENA ORI, E, AEEREETE (REIT) . 2747 4, @FEICEELET, b0
M7 7 ROBERBOMEEN XIS 7 7 FOEBEMBICHEEL G2 ET, LB oT, HEHFOH

I FEOEEILADRIES N TWND HDOTIEAR L, REMEDOTHICELY, HEEZHY, HELAZ

BYIALZ ERHVET, BT 7 FOERICLAHERIT., T_ITREEDOARRSEITFBLET,

Fo. BEERIZHEITA L B0 9, Y7 7 v FITHARBRE X ORI (R ERHE O o Xt

LTEHY FH A, MATEEASHUANDORGESEEZB L CIEASNI AL, #EHFRELSE

DR LT/ FHA, BEFOERIL, Y77 RORNE « VAV EE+0 TEED 5 2 B HIAH
<TEEW,

BT 7 ROKEMEBAD LR BEBFERIZOWTIE, RO EBY TT,

Offits 2B U R 7
BT 7 U RiE, =77 0 NOZAEFEHRA~ORE 218 UC, FEMIC IR E o8 feE s 5o |
W ES (ZICET I HL0E2EARFET, ) SNAETFBIXOETNICEET S Z Licky, &
L CENAOKA, E5, REIFEREETE (REIT) . 35747 4. SHEICEELES, =
o DOEEY 7 ADMiKKIL, BN OBIE - RIFIHEESCRITEEDERE., T OTAERE DR
ZZIEHLET, CNEZIFTCETFBIRE TN GET T2 0, Y770 ROk
HEMMEE S EB L ET,

Q@QETF ~OE&EIZfES Y R
E T Fi, EEMEEN, SEERICHE) E 72135k FICEE 725 X5 ICER SN E T, Z0E
HlZdi-»> T, BMFEEEOMA T A MNAEL D Z LR END, WS & AEMEEOME X 28—
HFELAWEARH Y £, /-, ETFORSNIL, 8K EEMBEOKELE LS EICREND
HOTTR, ETFOMBMEIETHOFEGRNICL > TOEEBT L7290, ETF O3 <445
BOMEBE N oREET 2550700 £,

@ETN~OEEIZfES YR
ETNIZETF E BV BT ERDIEELRAET. BITRE R 2GAEEOGEH T ERE L
THRITENDAEETH D Z LD, BITHROBFESCHM BRI OB EDREIZ LY . ET N Ok
TS D UTEEME L 72 D AlREEN BV . 7 7 > FOIEUEMAEN T% T2 ER & 720 £,

O&FZEEY 27
B77 o NE, v =77 0 FOZREF~OREZHL THRETHETFBLIOCETNAZ®L
T, T3~V =77 FOZEIEFE~OEELZE L UEREICERETI2HERH Y 3, E5%
%, RFEEBOEALE L Z T ISR EOEBI VIS A LB L3, @, SFNMETT5 &
BT ER L, &R EHT 25 L ERMRIITELET, EHRMENTFTELESRS, Y77
ROEEME D TR T HBENRH Y 7, iz, EEROESCREOSIRICE D 21T H 0
W ERFEHEOBEW, FHWEOEHADBE N EICE Y | MEOEBESVNAKREL 254 L
INEL BRDGEDRH Y FT,

OAFEB I AT
BT 7 RiE~PF =77 FOZRAHR~ORELZH U CETFBIPE TNIZEETHZ 21T X
0. FEOIZIIK FAVEEEAFLE LT, HERREICN D THRA ANVEREE~KEELITWVE
T, v —T 7 RIZBWT, FHIE LTH R TOEEHINMEEEPEICR L T50%~100% D
HiPA T, W, S TORBESY DEITV, BREHY R ORBEXKD Z L2 EARE LETN,
ZOMDOFERNNMEREEICONTIEL, ABRELBORELZTET, 2B, AB~y Itk &%
EEY 27 DRBEMADHEEICBEBNT S, FIZ100% DR TEE~Y D217 bIF TlERWi-
b, BBREBORBEZITHZ LRV ET, LER-T, Y772 RORUEMAEIL, Yot
BHEOBELEHAMNEDOBOEEL — NOEBOEELEZZ T HZ ENH D £, IMEEEEOME
X, EE,. AL — FOHZICRNVEEF LETS, HEICRNVETFTELET, /- T, AL —
NS EIC 2 AUEAME R E E DA S T L, 47 7 > FOEMEMBENEELZ THKEW D 2 &
NHY ET, T, HERK RLOEF XV IEWEA, TOERZEMY DD~y Va2 R Hd
L HUEMEEOLSEIEER L 72 £,

_21_



®FHY 27
BRIV AZ LE, Y77 R, v~ =77 FOZEFHEEZ B U TCETFBEIOE TNIZEET
HZLIizE Y, FEMICEET 2 AMER X OB RS ORBITIRDSWBUEE, RERIR, 0
OBHICL D, FIBECHEEBEEZHONLOROONTERETHILY) 2N TERLI D (EBR
B1T) VA7 VW ET, RICEBRBITARAE LGS, ERETHEINIGAICE, AtE
BXOavw—r b« X=X/ MERPEHOMIZTE LET, iz, BITEROKM T OE
FIZEEVMERE S T T2 227 6 h 0 3, X510, YEBITEMBEOLEIIE, TOREOK
A THETHERNERY £, TNODOEELEZ T YT 7 ROEEMEEN FHT 2NN H Y
S

DOH> RN —-URY
Ay b= V27 ELF, BERER-oTVWHE (HUK) OB - &% - th2 - EEREBRENAL
TERIREE, FIXRAL L7 RBEEZE 1T - 723581, SUREEIC BT 5 & PEOMES Y 3% EE 5 Ol
MDRETHIVATEZNNET, BT 70 ROFEEMREELE > TWAE (Mg 28295 L7k
REICHa - 725 A i, M7 7> NOEEMBEN FHETIERNE 2D 3,

®iiEhit Y 2 7
WEMED 27 Lid, AMEERELEZTEE LE D ET085E6, FEELIIMENZ Lniadic, AflGE
FELEHLT LN, HETHME T, HETIOIRELZTRETHIENTERVWI AT 2 NNE
T, U7 7V R~ —T 7 ROZEEFEZB L THELL) ETHETEFSE TNOHIGHKR
DS WGEREBI &N DIV, FETORENFLET LM TTERWVATRERH Y 7,
FRIZREMEDIKWE TFRE TN ZRHT25AI121F,. TORELZ T Y7 7 FNOEEMEEN T
B DAREENH Y £,

@773V —77r FHRICEHEES
MT7 7 RF 773V =77 FERXTEHAEZITWET, 20D, Y77 RPN EEREXG L
THYY—T7 7 REREXNGRLETHMHMOT7 7 K (RE—T7 57 0 R) ITBENRE - OFICHE
BEEEENHY . FOFRE., YEg~F—7 7 FITBWTHAGMGE S DOBE SN ToNT-5E
HITIX, 2 OFREIC L DMEAFMAESROME O ZALLBE FREEOAEN~F—7 7 RO M
MAEICHELZRITTZEnHY, ZhICkY, 770 FOEEMBEICEEL KIETHAENH Y £
7T

NKEEMEMBOZE KT FFRICRESNS DO THEHL D THA,

< DOMOREER>

QY77 FORBIGNIE LTI, &EtpEmIGHER 3 7R 6 OBE (WbWwb 7 —U 7 « F7)D

WD £ A

QWAL 3 2 B E S

(1) Bl aid, HIFr&ORME LI3RR Y | KEEFROMEEN D XIADNET O T, HEen A
bt L, TOBMEEY, EEMBEIX TR £,

(2) SyEldid. BRI 34 U7 s (R P pRi% OB 2 IR s KL O i 2 & e st H k) &
BA TN HERHY 3, TOL5E, YHRE R OSBRI E R LIE~TT
BT DHI LI ET, o HEeOKET, LT LLFHAELHMICET 27 7 v OSSR
ZRTHDOTIEH Y XA,

(3] BEHD T 7 > FOREMEEEIZ X > Tk, DBEO —E 72T REA. EEMIITTTAD
HBRLUICHYT 2568080 £3, 77> FIEAROERRIUC LY | B LD EEmEH
DE LR BN S o 7o E b R TT,

_22_



(VU R 7 &R
EH EDOU 27 E

-------- spe AVTATURER BEY  |mm—————
BREBREZEES < = AV TAT VR K T4 H—
— CERZEOETRAEDRIL (¢—

Ti&% T*&%‘-

BERYRVEEE =&

-BREAFIREFREFDE=S)VY -BRAVRIFDESIVT %

[ e e e

§ BB UEERE
B — s
----------- > SERYRYDIEIE- B2 D
WEHT HERE LSRR

TS T, BUERESNIE LT-EH U 2 7 FHICET 2 AL sHC RS & | EAW, S, =
VITATUABI RN T TAT R F T 47 b NCEREBUREE R E N EEN E 2R
BN CERR O =2 Y v 7 2@ U CGEA Y 27 OBFBEITVE T,
(1) ZFESthoBFHEHIC T, AU A7 FHEITV, EMIGERY X7 R E BEBOREZE S
WMELET,
(2) ZBHSHOEHIMIT, AV A7EZOE=HF ) VT HITWV, ZOREE I T T4 T R,
:‘/7°*34’77‘/>< F7 4 — X OEHHE Y ’i&ibiﬁ“ BRI, RBITISE T THEH
ICNEOEREITNVET, HREOBR, Y77 FOEMMEICAEEL2WY AT BHEET D
RO LN HA I, EHEIC ﬁb&%%t%ﬁw\iﬁAﬁ®&%ﬁ%§EK IZB W THE
%fﬂ\iﬂ%
(3] (2] ICLDBEHREZEES~ORENMTONTHE., HREBUREESIL, EONIIHIGKR &2k
EL, WERREITVET,
M ERY 27 EBEREHIIAEZRBABBRAEDLOTHY , SR EEIRDIGENDH £,

_23_



77 Y FOEREEES LU
D EEEHIREEEMEADHES

(201455H~201944A)

(M) (%)
18,000 - - 100
HT7 Y ROFRFEER (55
16,000 1 L 80
e EAE(TER (A50)

ABQO0 evemcooscremeesvons ot acecemassse o oss s s e s i L 60
12,000 1 L 40
10,000 —_——o—} 20
8,000 0
6,000 1 L 20
BI00Q qrecsswrssssnnnsnniensanmnnned sl A0
2,0004- : : . L 60
-80

0- 1 ) L 1
2014458 2015458 2016458 2017458 2018%58

KNEZETOTCVRVEh DECEBIREEEMEATIRRLUTHIE
Bh

%J'5T7H L DEBDSEROREEMBEDHBERRUILHD T,

REBEERF LEHBOSHARCHET2EI 1 FHDEEERZXR
RUIZBHD T,

KTV REERBENSFRBDICEH  RERDIEBZRRLTNE
ED

7V REMDARNBEEISALD
HERROLEE

T7VR(2018F4H~2019F4R)
KRNWBEEI SR (2014FE5H~2019F48)

(%)
100 ¢

80 O FHE ABRKE ©RIME
60 1- g
419
40 A 30.5 33.0 270
A A 19.3 A
204y [ Ry WS -
N ®104 987 [ @54 *2.0 &1 (&7
—#=75 ' ' ' 15 ® ®
A4,
P (T8 237 e A;)] . A123 A7.3
40 2 e AN 1
-60 4

80 - -
HT7FVR BA% SEEK HEENG BAERE SEEE FEREE

X ST ST TPYRERRNGEET SAZEBNICHER TED
FOITHERLIZBD T,

KETCDEEITSAN T 7V ROREVNREFRIEE Ao

¥ ST S TE EEEBDEARICSIT BN 1 FRIDEEERDT
9B BARE - RIMEICDVWTERRUCHD T BB T7V/RER
RNBEETSADT—I DB RBGUEID T, TERLIEE
Lo

P :BloombergD 7 —% Z&(CTORANOTECIR S 1 ERERMERL

KEBETS ADEH

Btk - BREEKATIHE R (TOPIX) (E245A3)

SOEE I DV a— Y D EEMSA > T v I A (AR—X)

FEE I YVa— Y FEBEETHA T vI A (AR—X)
BAEE--NOMURA—BPIEE

SOEEE - FTSEHFREGE A VT vI A GR<BAR. FHRX—X)

FEEE- - FTSEREEMISANIVETY UV ESA VT vI X (FAR—X)

@CREIH(MIEE (TOPIX) &1, SRREEZSELS | PiEE—EBIC L35 3 2 NE S BEGR 2 8MEN R EL TEHUCIEE T, TOPIXICE 3 2 AN EIEE
ZD—DIEFR [FERFELEEG T ICRBUE T . BREIESELS (&, TOPIXDISHEN O Z CICSEND T —I DM, T2 AR T
2D TIFHFEE Ao RRALEES IPTIFTOPIXDEHB UL [FAKIFTEDEE . TOPIXDEHB UL [FRERDEILFZIETOPIXDEIREDZE
Fb UL FERADEIEZTSERNZBLTVED,

@5 - Va— U BEERIGA VT VI RAEF S&P TV a— VXA VT I AW BIF U MTIEE . R D SDEE TR SN TVE T, [
IEHICRI T DEEIE N EHEZ D— V) DIERIF. S&P 90 I53—2 XA U FWI RITIRBLET

@90 Va— Y XFEERIEA VT VIREF S&P IV 3—V XA VT WI AR UTHMIER T RO BEE THER SN TVET, @

EXICRI T B EIE. AN EEZ D—YIDIERE. S&P 9" Va—V XA VT VI RITRBLETY

ONOMURA-BPI EfEE(E R EASHA SN RERUTCVDIONEDRENRES/V T+ —Y VRA VT VI AT, EED M. 5 E. TR
SHE. SRME . EEEDSOARNMES TR SN THY. R—NI12UADREINGER-F)@Y -0 —RY - Tab—vavEDNSEENBLRE
TNETNOMURA-BPI HEFEHRBSHASHDHNEETHY ., 77V ROERREICEHL. R BSHAS M E—VIBEGRSUEE Av.
EHER DA EEHE & Z D — Y DHER B A BS MR RAITRBLE T,

OFTSEtHREBE A > FTw I AEIF FTSE Fixed Income LLCICRWEE SN TVDESA VT VIR TY, EIEHIFFTSE Fixed Income LLC
DHNBAETH . IR T2 N TDHERIFFTSE Fixed Income LLCHEBLTWET .

OF TSEFEEMEKRIVETY TUMESA VT vI REIF FTSE Fixed Income LLCICKWBETINTVDESA VT VIR T B
FTSE Fixed Income LLCOAIHIFAE Tdr") . 8RBT T DI NTDIEF|EFTSE Fixed Income LLCABLTWET,

(E) BADIEHE HEANYIRBUICIDREEREL T HBELTHBIET,

_24_




4 [FHEE R OBL4]
(1) [HAFEHEH
FIAFEEHIH V £ A,
k. PSSR e L BRET 251220 TH HIAFEEHI D £H A,

Flo, AA v F UL DBHRIALDOHEITONT S, HIAFEEHIN D ¥ A, 2L, B
LRBRDBLEDR D5 AN DD T DT, THELSTEIV,

XiE L IERFZESALICBREVWEDELSZE VY,

(2) [#e () FEEH
BeFHENIH Y £ A,
B, WP B W T, BEFEOHEITHR I HETEE Z2HMIT 2560850 £3, FELITR
eI BEWEDEL X0,

(3) [EFEmm ]
EREMBOMREIL, Hx DY T 7 > ROMEERFIZH0. 324% (Fik0.30%, HEBIL0% L 72>
2% aiE, Blik0.33%) OREZFLUTHIHEE LET, Y77 FOEERMIZ, miHEHMO
BAO6H AT H (Y% MAEROLGEITRERR) BLOBELNR, 73 EEk ol
SEFEMETLLXATD DL L, EEWRORSIILITO LB & LET,

HEE R BB DONE
77 v ROEH & IS A, =it
2REA~OFEK, EEEMBEO R S, EH
Rttt 0.27% (Fi$k0. 25%) S ESEKEEREOMER & 226, BBl a
JENTDZ 7> FOER, EA%OEHR
FRAILAE
N o/ 1m o 77 v RAPEORE - FL, ZKitttn
ZEtett 0.054% (Fi$k0. 05%) & R O A
<EEXNRLETHREETLE>

BT 7V R~ =77 ROZRAHFE~OFRELZ B L THETHETFIBEIOE T NO#E:
FOENE (ZNOIZP2HBEBERYELEAET, ) DMEIEMENS b ET, 2
LOFREITIE D BB L OEHASO AitE. o EIREE, HEGEST, EHRN., BEED
BAYFIS U TRR2EOHBICLY, HONLOEARMICERH T I LixTEEHA,

(4) [ZofhoTHokE]
RREMIERREIZH 0 T A,
ZOMDEM - FEEE LT, UTOBEMERY T 7 R b FhbhvET,
DY 7 7 > ROMAFAMGES D58 E OBICH AT 5 58 B R TEEE O A GRS 2% 5 # H
OfEAFMAES 6 D S Ek
ONEREEOREE M
OEANEOFIE, MEHOREICETLEH
O EFEFEMEICB T 2 M8
®_Litoofth, FtHEE O NS ICET D
DR DSIFE 2 To LB ORI S
@ZSEDEHFBEICETHEH
1. BEEFERBEIE IR D PR L OE
2. AfliFEZRmHE., AMiEFREE, KEEEAR, BmhiE, ENREESEEREEROE
p, FRI, $2H R X O fHR 5 2 A

_25_



3. WIE &R OVERL, FIRE X O AHI24% 5 2 A

4. B7 7 FOZREIIK L TTI2AHIHRIEM L CICEEREFENROLEEEH E7-13E5t
THIORERN AR D FHE A Fod L 7o Eim OERL, FlRlE X OS2 6R 2 8 H

5. W7y v NOEE N, EAEME X OBHEBERIC 2 ®is X 0%

Fiteti, L@ BEAOXHE Y 7 7 FOEOITITV., T D& E A PREIC AR - 7255 5.
15 7B PE DO HUE PERR BRI KT L CTHER0. 108%  (Bidk0. 1%, THEBII0% & 22> 2854 1E, BliA0. 11%)
Z ERETH%E, DL BERAOGFMEEARR LT, EiMETLVZELEYS, 270, it
fRIX, BREMEOHMEAEZR L T, P2 EAOFEELABE L, INEERTLHIENTEE
T

FRO®OEEAIL. 477 FOHREHMZE L CEH., EEMEOMEERBEIISCTHESRE
T, ROEEMAIX, BEHEYMMORIO6 A TH (4% ENKEROHSIIREER) BLU0E
FHEHIRE T IXMERER T OIS, BREUET MO RFERMICH L TR INET,

* FRROZ2WLOOEAE L, EARNFICLVEHTLHILOTHY , FaNEEE, RRESZ R
THZENTEEHA,

% RO\ LODOTHENSE (AL ERS X OMBHEDOERICET IEASE2REET, )
WZOWTIE, 77 RBREERRET DT —T7 7 0 RIZBWTRATHIHEG, ~F—77 2 FD
Bt ETR O XA ENET, b~V —7 7 0 FOREEMBEICKBRENS 720, #ERE LT
77y ROZRENMBENCART L 0 ET,

Wy ROEHOGHEEIZOW T, BEEN 7 7 FERA SN WBEIONC TR 50
T, FHNCERTDHIENTEEE A,

(5) [FEFL LB ]
B IR, BRAREEREE L CHEE b E T,
NERABEEETOL, Bk B, DBEEEIERBHIE INISA (=—) | | KU EEREIEBRR
HIEE [ 2 =T NISA (=—¥) | O#EHAXNLETT,

OME A, EABIOFRBLUZ SN T

O AN DOEEFITHKTT D5

(N 2S5y B4 B % FR A

SEAED S HRERBIR N & 7e D EER B AT % L T20. 315% (FrfS8Bi15. 316% (18 Bl B AT 15 fi 2
BHRET, ) BLOHIITRIS%) OFBEIZ L APURBINAITONET, ok, EEREICED, #
HBEERRL S U ITHRATA (BIUEERITEA S EYA, ) OVWTNINEBIRT L2 TE
7,

(s (fRfD) WElS X OMERRIFOZEL GEMELRL) 1Tk 2581
Bl (fR%) Brds L OMERIFOEL GEIERS) 12OV TIE, BESBERBLC LV 20.315% (TS
Fi15.315% (HEUGRIFIEREEAET, ) BLOHGRIE%) OBLR @A S, PRI O E
2RI L7255 1320, 315% OFLHFEIZ L 0 R BT E T,

(RRIEHR I L INAR Bl & D OB OFF IS TO)

B (EFD) Brd JOMEERFOZEHR GRIEHREL) ([2oWnTiE, MERHIC LV GRS ol
iy ESEIRAEOR Y F R LU EAEEEOR 7 ATE (P& BERRA 2 @R L2 b DIZIRY %
o) CHMBENARETT, o, MR LOMERFOZEL GEER) | TEokiek XU
FrE AR FEOR]FATR (FESBERBLZ BRI L 72 b DIZIRY 97, ) 2o TR, EEKAE
DFEWERI L HRBEE D FTRE T,

_26_



SODKAREE IERRBLHIEE T=FR - NISA(=—Y) ) &2 ZHIHOEA. 4., /12000 H O THi-
WZIEAN LT AT AR EEFER E0 64 U S B Y TS R OGEE TS 3 MIERBL & e 3, &
FIRZ 725 O1%, Wi20m L Lo )5 ©, et CIERBL DA BT 572 8. —EDOLRMFIZH
VI DHBxG L0 FT, o, RIEZTDEBREIERBHIE [ZF : 2 =7 NISA(=—
)1 = ZFIHOEE, 206K OEEE 72 & a2 xR, M8 OFiH TH/- 1A L= A%
RABEEFER ED A U DB YIS R OEEFTS 0 EMIERBL & 220 £9, 3L <UL, ke
fhHizBlVWaEbE<7E 30,

S ENDOBEFITHT DR

SBLAD ) LIRBIAR N & 72 5 E Bl A e © ONT e (EFY)  IRedo JL OMESE R o {1 51 o A 1 48
[Z2WTIE, 16.315% (FTSfil5. 316% (EBURFRIFTERZ G2 E T, ) ) OBLR THRIREBIK
PMTONET, 2k, #HABOFRBMNTL Y /A,

KPR BUIFTA WIS ©TIEABUEED & PERR,

B, IEANOREARFAREOBEMITH Y £ A,

Ofas: (fFF0) Bk X OMEERF OB SN\ T

AN DOEBEFXDGE]

Hd (RFD) IWFE K OMEGRRF O Z258IT DWW T, REIEIT G & 70 L CIlBL M T DIV E T,
XHd (fRKY) Brdk K OMEIER OMEED O IS 2 PEER L 72 Mgk 2 RR e & L CERRBL R & 72 b
£

HENDEEF DY E ]
e (RK) Kid L OMEREF ORI AR FURBUL O R (BYFTE) &0 £,

ek, MEREOREBRYIZLD THEDOEEIE, BEORFWARRLGE1/H D 3, HIY
XD THEIZ OV TR, F L ERESHIZBVWEbECES N,

@R TEAIZ DN T

(1) EIRAREREZ /AT DX REBOIIGITAZ NN ET,

(2) ZEWEDBF—7 7> FOZIGEMEZEERIRE LI G 602 8 DAL Re Rl ide)
BT WA TG E72 8103, Ui RE OFERITAN LD Y £ 0T, FLIFRESMI
BHWEDLELSZSY, (oA RERE FHlSEe) | i2onTid, TODBLEDRRELIC
ONT] ZZZH TSV, )

_27_



@5 E A DFRBLIZ DWW T
IELAITIE. BBV E D T mE R A &L FERRBIRVE D TR RS (KR4 Ed
&) | EZREBOTARD —FHHWELUICHY T 5 ORSRH Y £,

<A A=V >
( (1) OB
(1) HEeHLEOEEmE \ @ RV
RERFOEYEALFE e O 2 :}—éﬁﬁﬁﬁ?&é
DA F 11T Z R E OEG] e )
EA% EE > TV EHEIC — | -
(% Sy BiAs 0> KNS I Sy B = e %
LT, Wi | g | | ok
oL %A e 5
75 fll #%
L2
( (2] o%E
(2) B4 b 1% 0 B L
ENLREOBEITAL
FE-TWBBAICE, = &0 | asie (GRED
O T E % 85 DREMN A e .
WREE (EHAEL) L7 g R Rl
0 . A B HHTAL i nE
R (FRISEE) %75 A% o i
LB an e L2 k| | E e L osmpozigro
D ES, A D g o fERIEA
‘ i
B5o| |

X EFCIZ2019F4 R ABED b O T DT, FUENBIESNIZHEFEIL, B & OB Lo
TNPEFIZRDEBENHY £T, BEOBBOCOFEMICOE £ LTE, BEMZER LI I
MENDZEEBBO WL LET,

_28_



5 [EMREL

LUF 3201944 R B BUEDEARILTH Y £,
o, WELRLITT 7 FOMEERBICK 5 UiLE EORHli LR 2 VN E T,

[F5 /a3 -77 0 R1)
(1) [#&&Eki]
G PE DT ESpZg: ik FEG A () BELE (%)
RS e Nl HAR 18, 879, 263 98. 76
Hld - TAE - F OO G RE (BEPERE) — 236, 072 1.23
A Et (Wi s AR 19, 115, 335 100. 00|
(2) [E&EEE]
O [HEA MRS D TN ]
A . BEAMAE A7 87 B
i R s S Al 4 e SR AT AT FFAIAE Eita Ay
VI ap @z@@ B &4 Hf 4oA bk
T (M) (M) (M) (M) (%)
1 AR |BEREEFL|(NT /2 -~ —T7 1 18, 352, 545 18, 783, 006 1. 0287 18, 879, 263[98. 77
%Ak
o ARG
FE¥H BEE (%)
BB EFCZ RS 98. 77
&zf 98. 77|

@ [H&ERBEDT]
HMEHIIH Y A,

® [ZOMEEED EEHR L O]
ML D Y FH A

_29_



(3) [HEMZEH]

O [#&EEDOHB]

Mg PERRAE (1) LAY 7= pig e (1)
e (5 V%) (FrBeft) (5B V%) (FrBeft)
MR R (20184 3H20H) 4,479, 285 4,479, 285 1. 0010, 1.0010
2RI R (20194 3H20H) 17, 058, 350 17, 058, 350 1. 0147 1. 0147
20184F 47K H 5,090, 155 — 1. 0076 —
5AKH 5, 267, 164 — 1. 0065 —
64 A H 5,742, 975 — 1. 0027 —
TAXKH 6, 766, 839 — 1. 0083 —
8AXKH 7,739, 098 — 1. 0096 —
9AKH 9,152,197 — 1. 0154 —
104 KA 8, 970, 150 — 0. 9861 —
1LHKH 10, 199, 962 — 0.9914 —
12AKA 11,751, 201 — 0. 9682 —
20194F 1HKH 13, 336, 274 — 0. 9917 —
2AKH 14, 809, 793 — 1. 0055 —
3AXKH 16, 881, 532 — 1.0144 —
4AKH 19, 115, 335 — 1. 0201 —
@ [HBloHER ]

# R 1A%720 04yEc4: (M)
EAGCRIES 20174F 424 H~20184F 3H20H 0. 0000
F2FHHEMIMIR 20184F 321 H~20194F 3H20H 0. 0000

@ [IEEEDOHER]

# FHRI AsH (%)
EAGCELER 20174 4H24H~20184 3H20H 0.1
F2RME IR 20184 3H21H~20194 3H20H 1.4

() ZFHEMIB OIS RIT, FHAMMROELEMIE (HEEED) ICYZ Ao EEE A L, Yt EHM O ER]
OFFEHIFROEEMEE (DEE D, LAT TAIREEMEE & WET, ) 28R U752 AR S EmAE Chr L
TEZHICI002 R U-30TT,

(4)  [REKUEK D FERE]

Lt A ] BOERE (1) | fiEntk (1) PETEA R (1)
EIGHREIAMIR 20174 4724 B ~20184F 3H20H 7,749, 693 3,275, 052 4,474, 641
2R REIAMIR 20184 3H 21 H~20194F 3/ 20H 21, 764, 667 9,428, 719 16, 810, 589

() FEFHEMIH OB E A I, YHRENBEEHRET,

_30_



NZ/a-<=YP—77 K1

BRI
G PE DT ESg:inid FEG A () BELE (%)
BB (S FE AR H A 2, 064, 860 10. 93
TAUT 15, 151, 324 80. 25
TANLT LR 1, 324, 408 7.01
/NG 18, 540, 592 98. 20
4 - TEA - T OMOEE (AEZERRR) — 338, 328 1.79
ARl GiE pERR%E) 18, 878, 920 100. 00
Z DML DG PEDBEE R
B DR =%l =,/ Hidek e A E () BELE (%)
rEmis O Gl et 12, 884, 410 A68. 24
(&) 2B TREGE, DBEICR T 2 3TEE WS Ol TR L TV ET,
BEEE
B A MRS D 3 EEAN
A . RAmEE _E AL S5 B A
i BRI R % i 4 R % i AT AE FTAmAE Eia 3
i [, ok | FEkE FEI4 —_v AL &8 HAT &8 iR
T (1) (1) (1) (1) (%)
1| 7 AU H | ¥&{E 565 [VANGUARD TOTAL INTL BOND ETF 595 6, 195. 00 3, 686, 026 6, 230. 04] 3, 706, 877[19. 64
e RES
2 | 7 AU h | #&1E7E3% Vanguard Short-Term Corporate 416 8, 869. 08| 3, 689, 538 8, 899. 90 3, 702, 360{19. 61
45FE%:  [Bond ETF
3| 7 AU L [EIEFE3 VANGUARD S&P 500 ETF 73 29, 225. 98] 2, 133, 497 30, 006. 00 2,190, 438[11. 60|
A AIES:
4 | 7 AU H | E{EFC5 |ISHARES CORE U.S. AGGREGATE 146 12, 046. 89| 1, 758, 847 12, 134. 60 1,771, 652] 9. 38
A AIES:
5 | 7 AU B [EZF5 [SCHWAB U.S. TIPS ETF 264 6, 094. 75| 1, 609, 016 6, 161. 81 1,626, 720] 8. 62
LS RES
6 | 7 A VT | ¥E{E 55 VANGUARD FTSE DEVELOP EUROPE 345 3, 788. 12 1, 306, 903| 3, 838. 86 1, 324, 408] 7. 02
VK 8FEZ%  |UCITS ETF
7|7 AV B [#E1E 5% |[ISHARES JP MORGAN USD EMERGI 101 12, 221.52 1, 234, 374 12, 258. 76| 1, 238, 135] 6. 56
L RIES
8 AR |BEEEZ(TOP I XaH#A g REET 730 1, 673 1, 221, 375 1, 689 1, 232,970 6.53
A AIES:
9 | 7 AU K | ¥E{E7C5% [ISHARES GOLD TRUST 669 1, 396. 80 934, 460 1, 367. 92 915, 142| 4. 85
A AES:
10 HA WEELZ|INEXT FUNDS HEER 410 2, 023] 829, 665 2,029 831, 890| 4.41
WA |E 1 THEGEEE G
o, FEEE R E be R
FE¥E BELE (%)
BB (R FEZARRES: 98. 21
&t 98. 21

_31_



BEREPED I
FUHEHIDH Y A,

FOMBEEHEOEER D
. ; . Hit " L=SER I FTAMAE B R
% 5 w1 - B .
RECE i otk nE (1) () (%)
TR B | A% 57 A 115, 400. 00 12, 896, 065 12,884,410 A68.24
() BETREE N, EICER T B KR LS OME TRHME L TV ET,

_32_



(=)

BERREFBEDREZRUCDD THY FEROERAMRRZNRT 2EDTEFHIFE Ao
RAOEMAREL RIKICECHDTORANOTECKREDIR—AR—ITTHRWVETE T,

EAE(TER (F) AL (FRM)
11,000 4
fun=izz ireles =l
WSSy S18 | 2018/3/20 0
10,500 = = = = = = = = = = === == mmm e e 3
25 2 HA 2019/3/20 0H
& & X = & 0]32]
10,000 = e - & o FNNFE NS TN N N 2
MDESE, 1 FONY, B =0 EELs
LTLET,
9,500 |« < - o 41
9,000 1 L L d 0
2017548 20175108 2018548 20185108 2019448
HEEMER TP VR OIS DRETT,
M EHERE R SRR A T T,
HENREG, T — 77V ROMEEREICH T 388 TY.
BEQES B/ | BEEG | || ZOAO s EE | BEHEG)
BRISESEES B 10.94 T | 7%U7 | VANGUARD TOTAL INTLBOND ETF | RJb 19.64
7AUh 80.26 2 [ 7>U# | Vanguard Short-Term Corporate Bond ETF | KL 19.61
FANSIR 7.01 3 | 747 | VANGUARD S&P 500 ETF RIL 11.60
IIEt 08.21 4 | 7XU7 | ISHARES CORE U.S. AGGREGATE SN 0.38
B - ZOMOEE (GELRL) = 179 5 77)“373 SCHWAB U.S. TIPS ETF (1% 8.62
St RN 100.00 6 | 7-()5/K | VANGUARD FTSE DEVELOP EUROPE UCITS ETF | 3—00 7.02
7 | 7XU7 | ISHARES JP MORGAN USD EMERGI RIb 6.56
8 | BA& | TOPIXEEIE FElE=s i 6.53
_ — 9 | 7XU7 | ISHARES GOLD TRUST RIb 4.85
HENSR B 06) 10| 5% | NEXT FUNDS SEIRETEBEREEBRE | [ 4.41
&% 63.8
L 25.1
IEFAT4 4.8 BEOEE B (%)
REIT 4.4 BETHESG | GERR) A 68.24
Rs 1.8 CH) BEFHEG |3, DO EICH I BRES LSO METHEL T LE T,
10% %201 7438 EE4H24
5 4% Hh'5128KEETOIN
U sis T S0 | mEEERLUCVET,
: %201 9F [FEDH S4B
0% t - : ; - : - } REHFETDINHERZER
LTHYET,
] e o MY TFURNCRYFI—T
£5.7% (BRTIEDEEELR
A5 BISHE) (35 EB A,
20106 20114 20124 2013 2014F 20154 20165 20174 2018& 20194

_33_



F2 [FHLOEE]

1 [HHA (Boe) FHick]

FOAMII R oK EERIC, [ FERER] LR > CTRBHEOFEEMTbRE T, BFH
IAHDZAZHOWNTIE, JRANE LT, BERMOEER OF%IREE TIo, BERARBZ T, 7
DY FBFHIASAR DI SHTEDOFE FRAE T LIEb DAY HOBHIARSELET, -
2L, BOERtoEERTH- T, HIARIHIZIK, REGHALZNTEEHA (HIARATHIZO
WL, BRESHRESEFEITRESIHIC T ITHERWEE T ET, ) &

W77 v RORAERGE) FHRICOWTIARHAREND 2HAICIE, B ttREkE cBfunab
HLTEEN,

K FFERFEREdE >
TORANOTECH(E f & ik s 1

B TORANOTECH(E BRI & HHEE N

Hif&KsT 03—-6432—0782
(AR 26 B O FRI9RE~ 45 C 9, )
B L=
https://www. toranotecasset. com/

MHGAZ AL, WS Lo TRERZLEERH Y £, FE LIPS HIC TR ES
VN,
IRFEDHENALIL, BEERENED HEA CYFIeAIA=1M) 2> T, BIGEOHFALIIG LS Z L
NTEXFET, 2B, WESHICLoTid., B EEEN) SIClET 220 2/ L-5a. 4
R THIET 2 BSH AR O BN TEHIAR N £ 17,
MM FE T ITHE IO T, FROMHEFREEBREZ BUET 24RO R 72 23K F 72138 E %
FRT2ZE083H0 £,
ZARMEDIRFAMEAIL, BUSHIASZ AT H OB EEH OREMBE L LET,
ARPE S FTEEIC BT DB OE IS, 2o 25 WEERH D & &1L, Bt Ezix
TR OB ET ARSI, ZREOTBUSHIAL (AL v F U TOBRIALEEHRET, ) O
ZfEHRIET5Z2 8, BLIUOBRICZMTBERIAR (RS v Fr TOBRIAREEHRET, ) O
ZAERVETHAERH Y £7,
< HHAFHOBE>

HYFEHEA,
KA v F U TIZLDBHIALDOLGEIZOWNT S, HIATEEHI D ¥ A, 72720, 5 & F
BOBENPDDLEERHY £T0OT, THEL S,

MEEL < IHIRE AT BN A b 720,

_34_



WS A4 % PG T 258 XA RIS e o & LET,

BUSHIAZ XIS AEIC, BEHARLRIFICEZIZH LU, HCOZOICHRS MY 7
7V ROZWHEDIERZIT H IO OIRBHEBEDO D EZRT H O & L, 5% 0 I Y 3% EUS H A
FIARD D OBMOFE T 72135 M T 3, ok, WS thid, YZBUGH AR O 4
DN E B EHR XD, Y% NI YL EUG HIAF ISR D DA OO FLE F 72 1358k %179 =
ENTEET, TFEthid, BIMEFEIC K 0 EI SN ZRMEIZOW T, RS ORE: 0 2
DT E TR AE T D OIRIEICED 2 FHOE A~ @MEIT I b L L
T, RS X, BRSO OIEBEEA~OBEMN D - - GA . HIREOHEEIZEVL., £
i 2 DIRBR D R A~OF I 5t E T 2TV E T, R, BIEFRICEIVELER
WHEZ O W TIHBIEFED S &, BB OED 2 HIEIC X 0 | BB~ Y2 M ISR 515
FEREL-FO@MEITWVET,

2 [#Hé& () Fhiss]

(D%, BACICRBET 2% 8HEIC oS, BRI, 1RE2REHEME L THEERERED D
HAr (BN E D 2 ZMNIR D Z M FE TIPS RIB T 2 2RI OV T HAL) £
> TR DFEITEZHERT DL ENTEET,

B = JRANE U TIRGESIEOEER OF%IRE TE L, Y228 75451
BEEAOZ LR ET, 2L, ZARMITIRGERAICL > TR2IEARH £7, &
7. REESHDOEERTH->ThH, HIARHIZIE, #EOHIALZNTEERA (FHIARAHIZ
DONTIEL, HIA (I7E) TREEEME, Bt tRE L EF I3RS TIwmRWEE T £
To ) o

Fo, U772 ROBRMEOEEEH A FGIIT ) 72O, Bt thix, Bli&k, KOMKIZIEZH
REFXTDEAENH Y £3, L IFPERLICBMVWEbELZE 0N,

@) ZFE2thiT, (DO —FMROFETOFEREZMNIHEITIE, ZORERNO a2 L E
B

(3) —ER A OAMARIL . —FBARK D FATFERZAT A OB EEH O MEMEE S UE S, (FrEMER RE
X, HYEEA,

4)ZEN () ORI DO FEITOFHERZT 5 L X%, RStk L, IBEEZEEEL2 S - TITH
Lo LET,

(5) —ERARAI AT, TASHORREZH I A BRE LT, KLY LT, 6¥¥%H AUBORES
FDiEW 5 A L D RS TR LET,

(6) ZREAAIE, SEPE LIS FTHFICB T 2 MG DIFIEE, ZOMPLaeBRonFENH L & 13,
FREAVROHEIZ LT, ZRESHEOHB TR O FITOFROZM 2P+ 52 L. B
FOBRICZ AT T — BRI O RATOGEROZMAZ IV ET ZENTEET,

(7) EFRUT X ) — K DFAT O OZ (AR I S B AT I, FASH 134 3 o 1k DI AT
o724 O—ERRIDIATORREMIETE ET, 1272 L, ZAH 20— MR D RITORR
R LA AT . M B AEHE D — MR DRI . R I % R U % 0 o0 5
B 3L A 12— BRI D AT ORR E T T 12 b0k LT B (3) OBEICHE L TaH S
ro g LT

MEMAOOMABET, BEHERCANSNETOT, RESHELIEERHRAEICBHVE
O TZEN,
MMBE OB FACBEICONTE TH T 7y FE®R H1 77 FOoRBR 4 FEESER
OBid] b ZTBM<IZE0,

35 -



ML DFEREAT 9 ZARE L, T O LN STV D IR Tk L CH 248 E OF5K
(2R D Z DIEFEERM O — TR 2 BRESAEDT O O L5l ST, Mk —ERNICIR D % 45 HE
OO ERNEOHHEOHFEEZITO D & L, HREOBEIZ L3V YRR o 1
B W THE OEORAD OFHE F /- iximsEniThivEd,

3 [&pEE s o]

(1) [&EFEDOFHm]
FEYEMAR &%, FRtEIC BT 28 (AR NRA MRS L ORI FERICHET 18
ANEMRERZBRE £9, ) Z2EDEB L O REHE NG E S OBANIHE - TRl £ 72 13—
R ANFAGIEIC X0 3 U T2 E5EM BE O G PEREED D ABRELZER L& (LIT THiE
FEREE] V00 ET, ) &, MHREBICBT2ZBHERDBTRLEEEEZ VT, B, HME
g GMEEERROGMAES (LU IAMVEERAMESR) EWwWnET, ) | HEZOMOEE
ZWNET, LFRILT, ) OF#BEIZONTE, FRAlE LT, bREICEIT 25 E HOXEEE
SREMBOMEIC L > THELET,
B, HEUEMBEIL, BEERCEHSNETOT, et EREEESERALICBVAD
HELTEEW,

SOLVEMARIL, FRIE LCTHAEROZ Ao B ARBEFHHESTICHEE I ET, £/, BREAbEW T £
JEUEMARIL., RTEDIRTO b O L7320 97,

(2) [R¥E]
77 Y ROZIEHEOIRIEIE, RS ORE N EBICREREITRE SN Z LV ESE
D, JFRHNE U TRBAIFEFEIT LEEAD T, IRIAEFORE BTG FHIDH D T A,

(3) [EREMIM]
BEAEFESRAIRG R A 2 DR T CEA29F4H24HRE) o 7272 L, RIROBREICE S, 7
RERRRIZMRRI L, RREZR T SEL 2 LD £,

(4) [FHEHM]
M7 7 FOFEMMEZ, FAlE LTEFE3A2IH PO BEFIA20HETE LET,
ek, ERRICH b 6T, ERROFANC L KFHEHIRKE T HICZYT52H (UIT &4 &
WWET, ) BMMRERDO L X, FHEMMKTHIXSEYHOBEERL L, TOEH LV KOG
BRNARB IR b0 L LET, 2720, &EHEHMOKTRIX, Tig [6G)Zzol DY~
7 v RO FMEBSIE] S X AEFEMBOKTHEE LET,

(5) [Zofi]
DY 7 7 v RO FEIESE
TR, ZOGRERNEMNT D ENZREDOTOARTHL LRO DL L X, FRiFC0 %
BIRWEENRIRE L& X3, SHSHLEBED S 2. ZOETRNEMO L., Eitaik TS5
ZENTEET, ZOHAITBWT, ZitathiE, 600D, PO L LD LT 58 ZEEEITIC
JEFHET,
OfEFtHIM DT
(1) ZReathix, Bt TOY 7 7 o RO EERSE] 1 LESWVETEHIM 2 & T S 5121,
EFEICL DU (LT TEmERE] EVWnET, ) ZI7T0WET,
ZOBAIZBWT, HH 0D, EHEIEDH 2L NEERNOMO OB 7 EOFIE A
B, BEEREO B O2EMATE TIZ, ZOEFEARKICHRLI N TV D ZEEICR L, EHil
ZHoTINLOHEELH LI Emk#EOBMEZRELET,

_36_



(2) EfE (1) OFHRFEICBWT, 288 (FHASHEBIOZOEFEOEMEI Z DEFED
ZAMENIRT D E X DY IR ZHRE L L TCOZEREREET, ) 1T%8HED
OIS LT, BkEAZ AL, ZNZITETo2 R TEET, 2B, AN TWDEZEHEN
RIRMHEZATHE L2 n & 23, YN TV A ZRH X EBEREICOWTHEKT LD & e

Li‘é—o
(3) Eid (1) OEmMERBILIBRMELITHT DN TEX DZREBDOBIRMEDIS D20, FIzY4 -
L%k H o THTWE T,

(4) ki (1) 25 (3) FTOREIL. ZESENMEEENOMPIZOVWTIRELZ LB AICE
WT, IR RICOX . ZORFMARKIIRD TR TOZRENEM F /I TERAFLERIC LY
FEOBREEREZ LT ITTEALETA, 2, FEMEOREIZHES L, Bl %
BRVWEEFENRELCTHDIHETH- T, kit (1) 5 (3] ETITHET D ZOEERKD
R D TR 21T O Z ENREERIGAIITEA L EE A,

(5) ZFEfhiX, BEREEBEITLY ZOBHREBNOMOOMB LTI 21X, ZOMBIC LR
W, FREENERO LEEEZK TS ET,

(6] ZESHPEBREITI VRGO T &, ML E S ERITEREREIE L X
X, BESIE, ZORHERNEMO LEREZK T IEET,
2L, BEEITN ZOGHENCET 2 BB OER 2 MO REEERER IS
ST EZEMULEXIE, Tt [OBREEENROLETE] O (4] OEHRBESTIRE 2D
BB ERE, YSEREEEtA L Zasttt oMicBWTFER LE T,

OBEEFERRDOE TS

(1) ZFtethid, ZHEEFEOFIROT-ZOMELERO D L&, FERCEERVEENBE LR L
X, TR EAEBED 2, ZORHNREER T LI L ERIFXIOEREMOEEED
A (BEEIELVEREENCET I EREIRE2FIHET D (R E AR ERER
DOHE] ZVWET, UTRIL, ) T2 ¢NTELLDEL, HOUD, BEE-IT
HELL ET2EBLOZONEZEEEITICROHET, 228, Gtk IOKERE
RO EFLE | ICEDDLUNDTFIEIZL - TEET DL ENTERNLDE LET,

(2) ZFtattix, kit (1) oFmE (EFE (1) OFEFFEHIZH> T, TORAENERL L DI
U HHLAICIRY . PFAFEHEICH - T, T O NZIRE ORI KIE T BN Rk /e
LY T A% RE, LT, b T TERARNRKOEFS] LnnEd, ) 220
T, BHREZITOVET, ZOHAICEBNT, &6 0H, EmREHED H 25 RICEKRN
HKOEFEONELLIOZOHAR EOFHAZED, Y%FFEOHO2HMATE T2, 20
ERERRKITR D AN TV D Z BT L, ElA D> TINHOFEA L L - EmkED
W ERELET,

(3) Lid (2) oFEmIHEICBNT, ZuH (ZESHBLOZOEHOFEEMEICZ OEFED
ZAMENRT D E EDOYEZ IR DZHRE L L TCOZERLERE ET, IFAEIZE
WTCHIL, ) IFZRHEOORITIGU T, miktEL AL, ZNZTETL2Z2 N TEET, 2
B, BN TV DZIWEEDBIRMELITHE LW 3, Y%ah TV A ZREITERIEICH

WTHERT DD LB LET,
(4] bR (2) OFmRFEITHBIMELZATHEST D2 LN T DZME OMIRMED3/3 D20, EIZY T
%8 a b o> TITVE T,

(5) EHRFBONNIL, ZDEFHOTRTCOZFHICH L TCEOHINEAETET,

(6] ki (2) 75 (5) £ TOMEIT, ZASHEDNERSRROEREECONTIREE LA
IZBWWT, YHIREICOE, ZORHEHNRKIRD TR TOZEENER F 721X BRI
KIVREOERFEREZ L EICITEH L EE A,

(7) kg (1) 25 (6] EFTOREICH»DLT, ¥ 77 v RIZBW TG O EERGEN Ak &
NEHETH - TH, YEMEAIHRD 2 I3EEOMOBREFEFEICB W TYIFE O ER
PEENTR SN GBI, YFHMOBREEFTLEDIFEEITY Z LT TEEHA,

@IE s E
W77 RIZoOWT, FitatiT, Y7 70 FORESB L OMEREBIC, SHERSREE L ER
L., I CW a2 E I LET,
_ a7 -



OZEFER DO FEDFEE I LUK E 5 Bl
(1) ZFEStE, FEOLMELIT—HEEET LI ENHD . ZHICEV, ZOEFERNICET
HHEELZEETDHZ DD T,
(2] ZFESMIE, DBENC IV FEORMELIT 2K EL LN HY . TR, Z0fE
FERKNCET DA SE DL Z LDV £,
O FERALDOFHTR L UL £E 5 Bl
(1) ZFsthid, ZRsttoRELZ T CEDEBEZFHET D22 N TEET, TSN £ DL
BIOEN L TEEMEICE LWHEEZ 522, TOMEELRFHRD D & XX, Titstt
FEIITZ BT, BHFTICEZ S OELZ RN TH I N TEET, ZESHEDREHTE LT
By EITEHFT P Z RSt R LSS, st B TOREEFERNROETE )
WZL7enWn, itttz 8B LET, 2B, Z/FIL, LRI TTH &AL RE, %5t
SHEEMET D EIETERVWE D E LET,
(2) ZHSHPIIZFESHLZBETE RV E T, ZHESHIIZOFEEENZMO L., Fita kT
SHET,
(DI 52 457 0D 52 4 Mg B G 5K 0D A~ ]
COEFEE, ZRED IO EITOFEREITo 72 & 13, BiEEDMEERN O — O % 9
52 LT X 0 HBELEERITIE U, YISO N ERMMAE S Y 3% i [ — e s LT ihbh
HZ L LR AEFEE BB EREICHRY T 570, Bt IXERLNROETEE %
ITOHEITBNT, HEFELOCEEENIET DEREIBRFIHIZE D L KA &I L 5%
WAED B HGEROBEOWEH %2321 £ A,
OFN
L ZFERHPZBRF I L TT2A851T, BEFAEOHIEICLVITV, ROT FLACHE L E
7
https://www. toranotecasset. com/
2. L. DEBFRNHEICLDNEEZTHIENTERVWERZDOMSOL 2GR WEENECELEOR
X, BARFEHREICER L T,
Ol D525 D FKe4n 55 D B7R DR Ol
AL, Bttt EZseaticx L, RICEBIT 2 FHOROFEREITH) ZLiXTEEH
oo
1. DOz F DKL F 2134 PRI L OMERT
2. MOZIEENAT D2 mHEDONE
ORIFRIEN E OO FE L
TRttt LRGeS E ORIZB W THIR L T\ D TEREFFEX MO BHRIZE T 528 ofA %
XA KRG B b 1 TF 28, il TR RiEath, RSty s balBo R EFR R
D7pNE ZFZHEICIEMESR SN bDE L, ZOHKBRERE LET,

4 [z45H O %]
XA O T L ERMEMITRO®EY T,
(1) L2k 53 Bl & R A
OUAS B, Rt A& T R%ZLy HUNOZRFESHEOEET 2 A2 b mitE S oK B IC

BV TR S O DRI L I 3RE SN TV L ZEE (UL E IR D EHR
B DR B LN IV TR DT ON TR MR DR E 2R E £3, £/, LS
Bl 2R 2 RS O K B LRI B E S 1U72 52 4 TS HUAR & SHART O T2 O RTE 2 AL D40 3%
TREELCTLERESIN TV OB OWTIRAIE L THRAEHFIAZE L LET, ) XN E
R

_38_



QLELOBREICHr D BT, BNIED D EINTESO TS DL 2 HERET %88 126 LT
3. TSNS ET HTEA DB ICHVIATe 2 Lok, JFRIE LT, mEHE R
BTHOEREERIC, IWRVEEEBERMIICTIVET, ZOBA. Bt 2R RS
X, ZEFITH LB e IR BLA O R E IR D ZWHEO T 21TV E T, ZitH X, &
FEEH D OEEITRDIZHEIFET DNE AL E Z OFRORGHIAG L L TZHE T LI
WAL Y BL A D B IR D ZIWHED AT T ATV E T, YA EE IR D BRI X 0 8
L7252 35T, IR O EEIC S E - IT s EnE4,

@ZWHE N, A SEAIZ OV TIE, EtOICi#li T 2 XA B 2> S5FEBZ O E2FER L
RN E XX, TOHERIZ R, BIERAERZ RN DR 22 T2 a8kiT, Bt thidRE L
E3c AN

(2) — HRfEROFER HE

ORWHIT, HOICRBT2REMICOE | FIERHIC, RATHALZ 11L& L CRAERHAE
7 AL (BIICTE o 2 BRI AR 2 AR HE 72 IR SE AL B 5 2 AR HEIC 1 C 1L 1 HEfiD)
% bo T IO ETETRT 5 2 TR R

@—MRIOAIL. FAEH OHREZ MU A LEE LT, FHIL LT, 6%¥EN HD DR,
Z BV TR EHI IO ET

(3) (B4 SR b

OEREIL, BFBEKETHEZLY AUNOERESAHOIET D2 END, FEEK T BICB W TR
LR O EEICTEE LT I N TV A EEE (Bt T HERNZ B W T8 R 3 1T
T MM R D Z B A BRE ET, £, YkEFEK T H LRI EEE S 70 % ke CHUS HIAR
B IFAAT D T2 OIRFES D4 76 TRLHEE 72 1T STV D ZARMEIZ DWW TII A & LTS H
AEELET, ) IV ET, B, YZaF X, TO0EPEE I TV D IRBHEI%EIC
XL TCEEDEN ZORFHOERE T L0 L5210, BRBERITRDZMEO N L RO o
HEOHEHZITI b0 L L, AIREOBIEIC L2 YRR S 0 0 B IC B W T Y Z A KD
W OFLE F IR s M TN E T,

QZWWEN, B’ TIC L2 EEBESIC OV TG A 2L 10FMZE DKW EFER L & &
X, TOMERZ R\, BERENZEREL SN 2% T -8, BiERIRE L £,

_39_



F3 [77 v FoRERM]

(1) ¥7 7 FOMEHERIZ., TMEEEEOHE. HFXROERFIEICET2HA])  (BBFI3sHEK
B G EL9E) WONCFHAIFE 2020 EIC LY, [HREEFEMEOFHEICET A (OF
BRI FRF 133 5) ISV TER L TR £,
7ok, WMBHERICEEHE L WA eRHIT, B TERRLTEY £9,

(2) %772 RiE, &FELIGIHEF193LO2BIHOBEICHKSE, FoEHEM (201843 A 21

H722520194E3H200 £ T) OMBHEEICHOWT, PwChHoOLT-AREMEEEANLIERA
ZIF TR £7,

_40_



Mmoo B O/ N o B & W EE

201944 H24H

TORANOTECH(E ¢ & Rk 44
B fE & & # &

PwC®bIAREMEEAEAN

%ﬁﬁ@%&ﬁﬁ P
EBPITHR

AR NI, ARlpa s e [ESE 19350 2 5 1 ORI E S ERIEHEZITH> 720, [7 7 RORERIL] (28
FoNTWAE RT3 757 R1T 0201843 A21HA520194 3 H20H ¥ TOEHIB OMGER., Thbb, Skt
M, HELROEASHRE, EERTCICHEBHMIRIC DWW TERZIT- 72,

WERER K D EH ORIE

HEEOEMT, BPEICBWT—RICAIEZY &8O b D EESFOIEUEICHEIL U CRAFSREER 2 1ERL L
THILEHD, ZHITE, REXITRBIC L 2 BEREBF RO 2WME R ZEK LB EICFKRT 572012
OB LIl U 7o N ER R 2 B R O 5 Z L vE Eh D,

B NOEE

WEEAE NDERIL, YA ANER LA ESN T, MYOBhSMEHRICITAERERFAT L Z &I
HD, YEAEANT, BOAEIICRBOTRICALERY L8 5N A OIEMEICHENL L T Z{To 72, BAOELET
WEEAIE N RICEEREBERN RN E I NCOWTAHEMREEAS 572010, BEEFEAFEL, 2
HKOEXEREZERTDLZLE2RDTND

B ICBWL T, %&%ﬁ@Aﬁ&U%T_owfv§£M%Aiiétw@$uh£Méné B T, YEEA
BEAOHWIC LY, REXITHRBIC L 2MBHROEEREBFR ROV A7 OFHIICE SO TEBRECEA SN D, M5
HREEORMIT, NETHHOAZMECOVWTEREHT 7200 O TIZARVA, YEREANL, U A7 o i
BELCL RPUICIS Ui 2 A TRi 2 LR T A 72010, MEFHEZROVE & i E 2RI BE T 2 NERFH 2 it 5,
F7o, BRI, g&%ﬁ%ﬁbtxﬁﬁ%&0%®%ﬁﬁ$iUuﬁE% Lo TUThNEREY OFHi b & ek &
LCOMBHROBRERNT D2 ENEEND,

WEEAIE NI, BEREHOEB L 225 00 oMl R AL A AT Lz & LCWn D
BEA A

YEBENT, ERROMBHEES., BPEICEBN T RICAERY LROONIEERHOEBEICHEI LT, FT
- 757 R 1020194 3 H20 HBEDEFEMFEDIRRER OFE B %2 & » TR T T 25 A OB ORNE T X TOEE
RRICBWTHEIEICFRRLTWDL LD LR D,

I BEAR
TORANOTECH(E e ERRIR A OV 7 7 > B & UEEAE AU EBHITIER L ORMIIT, ABEFHHEOHEICLY
FLHCT S E FIFBRIT AR,

EIZFR
FRE D

1

(B 1. EREFEAREEORACERSNFHZEHLLIZLOTHY . TORAITLUENHIRRE L TBY &
D

2. XBRLT — X IFEEOHNRBIZFEENTVERTA,

_41_



1 [HE5EE]
[FS a3 -770 1]
(1) [EfEsmE]

(HEAT : )
=1 o
20184F 3H20 A BI{E 20194 3H20HHIE
HREDE
TRENE P
a—JL e m— 93, 416 702, 943
DR Y =t e A | e 4, 430, 857 16, 483, 006
BV EEA 4,524, 273 17, 185, 949
EEAE 4,524, 273 17, 185, 949
AlEDHS
Eh A
KA 4 39, 046 102, 865
I FEE N 710 3, 045
RILZEREE RN 3,770 15, 534
AALFILE — 1
ZOfth KL E A 1,462 6, 154
mBEAEA 44, 988 127,599
AfEAE 44, 988 127, 599
HlE pE D
TEARSE
JLAR 4,474, 641 16, 810, 589
Fl44:
RIS UK K4 (D) 4, 644 247, 761
(B YE(RFE S 4) 26, 545 275, 729
TCAREGE 4, 479, 285 17, 058, 350
M EA T 4, 479, 285 17, 058, 350
AEMEERFT 4,524, 273 17, 185, 949

_42_



(2) [EREURIREEHEE]

(BT« 1)

#5134

5230

(= A
GRS 7E E S
CE JIEATRy
i 2
SCHAFIE.
AL
Tt
Z DAt H
R A
A OTEERL (A)
REFEUTREREL (A)
IRRIR S UL R L (D)
—ERARANTAE: D 24 BRI 28 KA 0 43 B AR XX — 517
FUTE 5 YHIMHR R AEF O A (A)
HIERIARA I Y KR4 (A)
TS 1A INEE T RAB &80 %
WA ERARAAE S TS S R ST KR AR )
i
UHRBANE RIS A 5 IR SR T R IR &R
i)
T A A TR D BB T R HE A AR
U — RN R O AR A B U R R A AN
A
LHBIEFEIC R O IR AR BSOS KRB AN
el
o)
BIRRIA A IR KIEE (A)

H 20174 4H24H H 20184 3H21H
X 20184F 3H20H % 20194F 3H20H

A49, 677 292, 149

A49, 677 292, 149

11 113

1,035 4,612

5,733 23,728

2,158 9, 364

8, 937 37,817

A58, 614 254, 332

A58, 614 254, 332

A58, 614 254, 332

801 A40, 727

- 4,644

111, 389 —

111, 389 —

47,330 51,942

47, 330 2,321

— 49, 621

4,644 247,761

_43_



(3)

CEEHES

(HERRF 7 EHIAR D HIEHIC B4 5 7ER)

1. AMFEZ: 0O R Al A HE Je OFFAT 7 45

BB EFER AR

JER & U TR TRl L TR0 £,
WFRFEAR (2 dp 72 > T, BURE R FES AR RE SR O R AR JE-S W CREAl L T

ESE

2 PSR O F OF B A UE

AT ftiFES 7 B S H Ak

KIEHIEHETEH L L TRV £,

(BRI B4 5 1ERD)

A H1H %2
20184 3 A 20 HHIE 20194F 3 A 20 HHIE
1. [BEEFEMIEICRD TADIRI

LUNERT N | 1, 000, 000H 4,474, 6411

H BN ER B ST AR 6, 749, 693 21,764, 667M

(1) — S AR ST AR 3,275, 0521 9,428, 719/

HEHIE OXK BIZBIT B Z ORI 4,474, 6411 16, 810, 589 1

1072 0 W& PERR 1.0010M 1.01479

(10, 000 1134 7= v HlE FE4E) (10, 010M) (10, 147M)
(4% I ORI @R A E B 2 1350

%14 5524
B 20174 4A24H B 20184 3A21H
T 20184FE 3H20H % 20194F 3H20H

Syt e O FFIERE Syt e D FFIERE
A B PR OB S F ISR 26,545 | A PR OB Y FIS R 177, 6621
B B APERE - M B o | B ZAERRE - Ml B 89, 4261

O MRESFHE A O AMRESFHE A
C INZEFEEAHH 7,489 | C UNARFREEAHA 158, 507
D Sy Bl HEf AL N R O | D /Byl 4% 8,641
E %77 ROSEX IR 34,034 | E Y77 v FOLERI SN EREA 434, 236
F %77 ROMIRESF DK 4,474,6410 | F ¥ 77> FOHREF O 16, 810, 589 1
G 10,0001 24 7= V) (X35 55Fl kS48 76 | G 10,0001 X4 7= Y UL 4E 5y B SR 4E 258
H 10, 0001472 v Syl OF | H 10,0001 2%7= Y 43Kl 448 0H
A A e e ] O | T WASSrElaaga 0

_44_




(&=mbhps S B3 2 HE50)
I Al pE s ORI B3 5 5518

I6 F

EaN

1
M 20174F 4A24H
& 20184 3]20H

23
B 20184 3H21H
£ 20194 3/J20H

1.

3.

AR i (2R3 D MG 7§

. BB ONER Y AV

SRIFGRILRD U AT OB BRIKH

M7y RiL, HEETEB LOREE
NICBET 2 25 HATHIE D D7
KIEEFETH V. FFEFRITHE,
FAMREESE ORI 3 L TRE &
LCGEMATHZEEZAMNEL TR E
KRS

W77 ROBE LTS ERREN
I, BEESE, a— - n—2%04
BEHROCEEET THY 7,
2B, Y77 IR EEZSE
Fai@ U CHMRES:, 7V NT ¢ 7 H
gl a—b - B EIIHELTEY
3 I
WEEARE LML, EEIOSCTERE
N A& Y 2 7 ZohiiG) 27 7
HYU X7 R OFRENEY 227 2H LTE
nET,

RSN PE LT Y 2 7 &8
B p AT RS &, EREM,
BHEM, a7 T4 T AEMR D
NCEEBORE BN EEN E 121X
MR RO E =4 U o 7 &l
CCEHAVRAZOEHZITo-TEY E
7

btz DY

BRERL ORI E FRE, b - 2
L. EFEHZIH > TWDENEOEH
EiToTEBY £,

FRY A7

FALA AN TVEEAR DR ATOE DO MR T ARG
BRI LT L TR0
7T

REWEY 27

TSR EIE DR DA R L, KLASGA
O—EHIFNC BT 5 Hkm-C AL
HEGRICET A ER ST XV
FrLckn £,

Al 2

_45_




10 &7t P v O R A 25 (2 B 5 5 F5IA

HH

14
20184F 3H 20 HELE

1. BEMIRER BB, Rl O 0
Pt

2. FEMOFE ;L

3. ARPES ORI B D FIHIC
DT OHEE R

Bt R FF LARITHIR O RFli TRE L
LTWS7ed, TOEEITIHY £
Ao

BB (R e AR
EEARRF AR S FHIZET 51
FC T M RE 2% 0 FEAM 2 YE J OVFEAT
T i L TR ET,

a—)b -« B— U EOERERE
EHITIREF SN A T2, IRFENAE % B
flie LTHY E7,

AP S ORIz, TR Ic S
AMEEDIED>, TSRS A3 72 WA IS
IEAHEMICETE SN lRENE EN T
BV ET, YEMBOREIZBWTIZ
—EOMREHEEZRA LTS
. B DAMREHEIC L oSG A .
UHMMAENRR D bH D 5,

24
20194 3H20H HAE
[RIZE
[RIZE
[l A2

(A MREZR B9~ 2 1)

HIH(E 20174F 4H24H % 20184 3A20H)

72 A H B MRES
(HAL : 1)
FikA YR OB I E E TR R
PR (R FE AR AR A48, 344
GEil A48, 344
oW (B 20184F 3A21H & 20194F 3H20H)
72 A H A MhRES
(HAL : 1)
¥ YRR OIS E ARt AR
PRI G (5 FE A AR 312, 431
&t 312, 431

(T U NT ¢ THEI BT 53R

FAHFHIIH Y FEA,

(BEhE M & ORGSR 5 1ERD)

FUFHIIH Y A,

_46_




(4) [KHEIIE]
1 AhREEZRIMER
(1) Bk

U FEHITIH Y FHA,

(2) BRSO F Al FiE S5
(HAL : 1)
O g I H AR A T4
BB EIEZRASs |F7 /3 -~ F =77 N1 16, 117, 147 16, 483, 006
&t 16, 117, 147 16, 483, 006

(ED ZRme R OBMIT, AEEFRRL TR 7,

%2 A MG 2RI F m
ML EHITH D FH A,

3 T UNT 4 THGI RO T RIS | O SLKIEE K Ol O $R L 3

FUFHIIDH Y A,

_47_




(=)

YTy RE, RT3 -<wHF =770 N1 KA FERENSRE LB, BEMEED
BEEDOHBICE Ea3 iz TBREETZSES] X, T X TR~V =77 ROZEEHRTH Y £7°,
BB, F~—77 0 FOWRRITKDOEBY THY £7°,

[hF ) a =P —T7 K1) ORMR

¥, DLPICRE L HRIIEEONZI TH Y £,

B Rk
(HAZ : 1)
20184F 320 HHILE 20194F 320 H BILE
& RE DHS
TREhE
T 68, 370 67, 296
a— e m—y 57, 301 131,978
BEEFEZ AR LS 4, 286, 405 16, 328, 627
URZE i i S AT 80 2 18, 960 -
ARUEL Y 4 = 5, 452
TRENE PEG T 4,431, 036 16, 533, 353
HREA T 4, 431, 036 16, 533, 353
B
B A E
URAE RS S BTATG 5 22 - 50, 801
EAfE A T = 50, 801
AfkaEt - 50, 801
L PEDED
JUAGE
JEA 4, 404, 431 16,117, 147
g4
FlAa IR ELE (D) 26, 605 365, 405
TEAEA G 4, 431, 036 16, 482, 552
fliE PEG R 4, 431, 036 16, 482, 552
A E A 4, 431, 036 16, 533, 353

_48_



TERL#R
(EEARRFHTEHNIAR 5 FIHICEE T 5 1ERD)

1. AREZ: ORFAG A AE e ORI T 5 | BE 1R B ARAES

JER & U TRl TRl L TR0 £

REREAR I &7 > T, JRATE L Ce@lpEgihis | prE s s ) 235 B O i
% GHE BICEMARG O ONEEIZIE, BHiZO B OKKMAYE) TiiiL Tk Y
£7,

2. T UNT 4 TEOFMIERER OFF | 28 THIELE]
fiti 7 ik BETROFMEIL, JFAE L ThREIZE T 2 FHEHIFR B Ot emtE
TG OMPE TR L TR Y £

3. AR R O ORI S HRBL Y &

SIE YA, FAlE LTRSS BIZBWT, MER Y& E /213 PR Y
SRER ELTEBY 1,

R AR

FEHEAETEH L L TR Y £

4.2 0ft MRS S O B YE TRE(RFEMEDOFEIZBT DM 5605 K UH61
ICHEASNWTED 7,

e

(B 2 B 5 1ERD)

THH 20184F 3A 20 H BI/E 20194F 3720 H BIfE
1. | BEEFMEICR S LA RN

AEIZBITDHTRKET 7 FOHE 20174 4H24H 20184F 3A21H
IR 1 e AR 999, 000H 4, 404, 43119
R34 B INEY TE ST AR 3, 593, 235M 13, 151, 969
I $41 p — ER fRAY JT AR 187, 804H 1,439, 2531
TEARDANR

=T A N | 4, 404, 4311 16,117, 147/
&t 4,404, 43114 16, 117, 147H
FHREBIE OXR BB 2 ZAHEOREL 4,404, 4317 16,117, 1471
L0 XY 7= 0 HiE PEAR 1. 0060MH 1.0227H
(10, 000 11 24 7= V) A FEEH) (10, 060F9) (10, 227M)

_49_



(&=mbhps S B3 2 HE50)
I Al pE s ORI B3 5 5518

HH

H 20174 4H24H
= 20184 3H20H

H 20184F 3H21H
xE 20194 3H20H

1. @RGSR 2 T T8

2. BRPGHONER Y 27

3. AREELICERD Y R T OB FRRH

M7y RiL, HEETEBLOREE
MNP BB 25 SBATHIC B A EE
FEEFELTH Y | FrEFIcien,
FAMREESE ORI 3 L TRE &
LCGEHTAZLEEZHMNEL TR E
£

W77 ROBE LTS ERREN
W BMEEE. T U T 4 TS =
—Jb 0 — RO ENE L OV sk E
BTh ET,

W77 v RREE LTV D AAlES
i, BEEEZRIEATHY ET, £
7o, U7 7 RBREELTHNDT U
T4 TEBIE, BBETHEEITHY F
£
WEEARE LI, EEIOSCTENE
TR EEY Y 27 SOHiGE Y 27 15
HYUR7 R OFRENEY 227 2H LTE
DET,

TR NIE LT-EH U A 7 FHIC
B2 AT SHc S & . EAEM.
BHEY, 2T T REM RS
N BEEREE RSN EEN 21T
R SEIRIDE =2 U o 7 % i
CCGERY R OFEHET-> TR &
KRS

MY A

EER YL ORILE R, AT - 048
L. BEFEHIH > WD EDEE
1o TEY £1,

i

FR A AR DIEATR0Z DS TIRIE
W RRICIE LT L TR0 £
RS

RENE Y 2 o

MR FEPE ORI AR U, MR
O—EHFNCI T D HkmPA LR
LERBHICHIET 2 F R EICE D
WLTBY £1,

A2

_50_




10 &7t P v O R A 25 (2 B 5 5 F5IA

HH

20184 320 HEHALE

20194 3H20H HAE

1. BEMIRER BB, Rl O
AR

2. FEMOFE ;L

3. AEhpE S ORI B4 A HIEIC
DV T O R

Bl CEF L LTWA 726, FDFE4EI
HFEHA,

BB IE T AR AL SR
EEARRF AR S FHIZET 51
50 7l FIE 2% 0D A 2 e R OVEEA 7
T i L TR E9,

T UNT ¢ THB|
EEARRF RS FHIZET 51
e 17 U ART ¢ O RN RYE L OGF
iG] ISR LT £7,
a—)b - m— UEOEEE
EHITIRE SN A T2, IRFENAE % B
flie LTHY F7,

AR S ORIz, TR Ic S
AMFEDIED>, TSI AR 7RV IGE T
IFAHEMICHE SN MEERE EN T
BYFET, UMEORTIZE VT
—EORIRFHEERA L TV A T
. BRDAHREHEIC L oA
UHMMAENRR D bH D T,

b

Al 2

(A MFEZIC B9 % TERD)

(H 20174 4H24H % 20184 3H20H)

72 A H A MhRES
(HAL : 1)
FikA YR OB E E TR R
PG E RE AR AESR A10, 362
GEil A10, 362
(B 20184F 3H21H = 20194 3H20H)
721 H BYA e 7%
(HAL : 1)
¥ WHE M OB IICE iM%
P EE FER AR RE SR 286, 051
&%t 286, 051

() HEHRHIM OBASICE ENFHI AL, BREEFEOWE AL AREEFICB I MR R 7 7 FOHKRAET

OIS T 288 TH Y £,

_51_




(F VT 4 TGS D )
H 5 | O Wil 4 (2 BE 3~ % FIH

(5 BEE)
(20184F 3H20H BITE)
(HAL : 1)
X4y kA TR Ml A 4
2 B IAFEAB
RGNl veE =S S SV
w3l Feat 3, 195, 660 3, 176, 700 18, 960
TAUH - Rv 3, 195, 660 3,176, 700 18, 960
&t 3, 195, 660 3, 176, 700 18, 960
(20194F 3H20H BITE)
(BAL = )
X4y e TR A Bk EA
2 BB
T ELS | LASh O [ 5 RS |
Bl Feit 11,911, 411 0 11,962, 212 A50, 801
TAUS - Bv 11,911, 411 0 11,962, 212 50,801
Gl 11,911, 411 0 11,962, 212 A50, 801
IREAT 0D B3 5 1

1 AETRIEG
1) R SR OMMER R SN T EICONTIFU TO L S IZFHEI L TR Y £,

OBFTHOZIER (LUF TH83%H] SV ET) OMBELDASGOMERER SN TOLHEE. Y%A
TANT L RLAME TR L TR D £,

@254 H O BESEMEEHMBOMENER SN TORWEEIL, BLTOHEICL>TBY £7,

c U H AL DXE S EBMBENEE SN TV AEA IR, MBI bITVETE O OXHE e ia
BOMfEEZ S LICEHELIZL—FEANTEY 9,

* U H 2B D MBE MG R ER SN TORWERITIE, Y RICRBIIWVER STV D EE LD
HEOMEZ HWTER D 7,

2) SIBE Se ARG O HER TR STV R WAMEIZ DWW TS E ARG O E THAT L TH Y £7,
KIS Ty PRENEH SN TS DI ISV ERA,

(B 4 H23 & DERGIZ B3 5 HERD)
L EIHT D Y E A

_52_




e A A

i1
(1) g

AT A RIEZ B 2

FAHFHIIH Y EEA,

(2) R LIS o Al FIE S
wE fEHH # W R IHIVAKA R 5
H A BEEEZ [TOP T XEEE Figpyg(Es 640 1, 068, 160
AR
NEXT FUNDS ®HiFREI T# 360 729, 360
HodEh i IR E
HARMAEE 1, 000 1,797, 520
T AU K | WE(EFEZ4% [ISHARES CORE U.S. AGGREGATE 129 13, 882.98
- R AL
TSHARES GOLD TRUST 582 7, 280. 82
TSHARES JP MORGAN USD EMERGI 89 9, 720. 58
SCHWAB U.S. TIPS ETF 234 12, 738. 96
VANGUARD S&P 500 ETF 67 17, 477. 62
Vanguard Short-Term Corporate Bond 367 29, 088. 42
ETF
VANGUARD TOTAL INTL BOND ETF 526 29, 116. 73
1, 994 119, 306. 11
TAYA - BLAGE
(13, 320, 527)
o —n P& {Z 365228 [VANGUARD FTSE DEVELOP EUROPE UCITS 314 9, 554. 70
SESE ETF
314 9, 554. 70
L —nrfGat
(1, 210, 580)
16, 328, 627
&t
(14, 531, 107)
GED BEFEEEO/NHO () NIX, MERERE EA5:H) Tho £97,
(E2) BFHE&BEM o () ML, AAMEREMAERICFRDS 0T, AETHY £7,
AT A MHRES: DNER
FABEERE PN
; y e ARHEHEIC
e Sl A i ;211
FRFAMG b =
T AU e Kb i3 Uit T80 100. 0% 91. 7%
o — i3 Uit L& 100. 0% 8. 39

52

FAHFHIIH Y A,

15 Y ES | 25K 7 e A 2

_53_



H3 T UNRT 4 TG R OB TR G| O S ER B Ol D4R DL
MER# (7 VAT 1 7B 5 1E3) | ICiRiL TR Y £

_54_



2 [77v Fo#EM]
PUFIX20194 H 26 HBIAEO B TH Y 77,

[FrZ ) a-770 1]

(A PERHRH R ]

I HEPERH 19, 343, 5914
O AffwE 228, 256
I g PEmEE (1 —10) 19, 115, 335/
IV FEATH N 18, 738, 9920
V 147 v sigERE (IL/IV) 1. 0201
(175 0 Y 7= 0 i pEAE) (10, 201F9)
(%)

I HrERE 31, 774, 985H
0 AR 12, 896, 0654
M Al pERsE (I —1) 18, 878, 920
IV JITH R4 18, 352, 5451
V 1A%z viEREE (ILIV) 1. 0287

(15 B4 7= v flE pEAH) (10, 287M)

_55_



%4

(1)

(2)

(3)

(4)

(5)

(6)

(7)

[NEHRE(EFE ARS8 O]

AR AL SR D 40 F B D F

HMEIHEIIH D £ A,

BT 7 NOZMEORBIL, RBHMESEORE DB IR E IR INDIZLICLVES
V. ZOEEOZEMEEZT WD IREEPHIRIEOREICL Y FEREOREEZRV E I
BAEELIRYUFZREN DN 2R HAETH > T, YZIEBREOREEZMKT 2 L ONIFEE
LW AZ MR 25 WEER S LG A2 RE, YiRBZ ML RRT 285 & 3
ITLERHA, B, ZBFIT. ZASERR0E2HS R WEESICL 22 RITT28HE6%
IR, BRARNZRAEN LA RNZRIEFE~DEEDOE R, D4 RNZ A5 S LA Z G
F~DEEDFER, ZRAFEOFRITOFEREITORVWbE DL LET,

AR TR D Rl
FUFEHITIH D A,

AR ME DREVE

O HE T, TORETDZRMELREILT 2HEITIE, UL RE OREOIR LT DM
FLH FE 7 ITECER S N TV D IR MBI ICAR D IR F ICIREOHFH 2T b0 & LET,

QLFLODHFEDH L HAITIE, ERROOIRBFHEBEIT, Lk REIRDOBEENORAT 524
MED N DR L OEZ NORAT 52 MED QOIS E | £ O 2 5 IR 0 EEIC
R ELFRETL2b0L LET, 2L, OB EEENIRELEDEEZRR L b0
TRWEGAIZIE., B2 ANOIRIEIE APEZBAR Lot OISR (2 %Mt D IR 5 o L7
W EEHET, ) ITHIRIEOHEIZ LIeA VW, B N ORI N RIS Z 48 HE O 0 oo
R E L TRES TS L ommT o boE LET,

@ LFLEODOIERFIZHONT, ZFERthiT, UiEZHRE OBIEOMN R & T 5 MM TLH E 72 1TFC sk
STV DR MR RIS AR 2 IR RS S & Rz N ORI 1B & B L T2 IR S5 28 e %
BARFIIBWT, ZiStNBELBOL LT FRLEIRPLE/RVWEENH L LML L &
(3, IR IR B OREE R 2 BT D 2 e N TEET

SR ME D RETE O KL
ARMEDORRIET, IR N EEA~OTLWE TR L R, ZiEattd L OZFER I
MT22LnTEEREA,

AR D Ry
ZRtathid, ZRERthL B0 o 2. HE. MXFOIRBFICHETLIEROED L & ZAHIT LR
W, ~ERBEDORBEL ) FICHENTTELbDL LET,

R

HEEIE, HE R IOV TREHESORS D EEICEERE L TREsh T s 2s (HER
LN B W T —EERI DT ON MM IR D Z B 2R 9, £/, Y%ERE P DENIHRE
SNT=Z M THAFH ARG SR O T O BUER DA TRM E TR E STV D 4RI
OWTIIRAIE LTERAEHFAE L LEY, ) ITXHRWET,

o

EAME QR T ISR O Z A HE DO BB M DWW T

PR B S DR D L OB ME M FR a7 IR B S LT D B2 A HE LT AR D AR Ay Bl A D S A
VW, —ERRI O FEITOFERDOZA, —ERENER I OMEE SO KIAWEITHOWTE, BEEEN
ROBEIZ L D1ED, RIEZOMOEFZEZ LN > TR HbivET,

_56_



A [ZFERthE o W]

B [ EESEE o]
1 [ZiESttZ o]

(1) EAREO%E (201944 H K A EHAE)

HRAEDE AR 4L DKE 5{89, 4305 4
DD FAT T DR 100, 000F%
FATHE R EL 23, 3728%

B SIS I T 2 BRSO OIEIILL T OME Y T7,
20144F 9H30H ¥EARAE bH42/ HTHICHEE
20144F11H21H &ARE 552 HHICHE
20154F 3H31H &A% 557TH HHICHEE
20154 6H25H ¥®ARA 562H HHICHE
20154F 9H30H E&AAL 567TH HMICHEE
20154F12H 26 H &AR4  574. 51 I HICHE
20164 TH21H ¥®ARE 582/ HMHICHE
20164F10H 28 H & A4 594, 3/ I HIZHE

(2) ZREStEOMME OREFRE B IE)
Ot B R EAE
Bt =3, A EREERICED 2 FHDITD, BEHOEFICHT 2 HEFRHELRELET,

(GRELA D)
EE®
R REE
| mEAR%zAR | | 3VI5(7URER% |
| amemzm | i 2L FATIR - T ‘

_57_



QF & E ] o B B E AR

=
£
wa
Hp

STt T T T T T T T T T T T T T T T TN )

I I G ——

| BARREES | 5razns o) 5

: A ; | FIvo A Fvy) f’

1 I NV » 7

AVTSATURER 4

I v . 4‘-[ ISATY ]‘. t

[ SERY DoR— SIEE " S FIys i
& F4E 4‘- ! *+
il J S —— > 7

| x T l-’[ e I ([

[ EE]E% I Fxvo Fvy I

! ! FIvy l )

------------ > ERIEhHEE
— > Emus

- Fvy-BB
(i =)

CEAEYERRB LY a7 7 o 2F85) TEAMISE] 0 0EMICET 2 HEZ =<
. FEMLBEIDSCEAR LY #E N L CEH SR E EHEE W LET,
(BEBUORERS)
- REERE R AR &, AP Y Bk, A P Y B . B P Y Bois . 18 A
. a7 I9AT A AT 4 —IC X O ENE T,
- TEAYENER L EAE I, A - B BOR, EHERAEERL, WELZOZT, ary7I4
T UAREE~MELET,
(AT IATVAEES, avTIAT VA X T 4 H—)
- BREBORERRICBWTIRE SN EMHFEEZFHZ L, EAHEANEOBMAEEZHER L, KB LE
‘a—-

AHENHER TE WS, EAMRYE G %%) Wﬁﬁl%ﬁwiﬁ

-3/7747/1 F7 4 IR EBREESICLTHE L, FHREIC O W THELRD LY
G, TOEEOFHFEPILSED kﬂf%iT

(@%4@

BB BREEASRB LR T IA T U ARERICBWTEHE LIMESNERHOETB L OE=

VTR LET,

- EHEEEEZERLET,

(@ﬂﬂnq:ﬁﬁ:&nﬁ?)

c RBEEEAE IS . k. ERPE, 2L FIAT LA A7 40— 2L ORISR ET,
K77 FOBEHER (N7 4+—~v 2 R) ITHLT, X7 4—v 2 ZAOHERK S 4{}? £ LT, o
ORERRCWET RE LN NN E I, BFELE T,

_58_



[FEONE K OEEON]

[EEEFEE OBREENCET 2IEME) ICED D REEARIERLTH 2 HiES X, IERRERE
FEOREEITHY L & bic [&pEREEIE] [CEDLE&MpEMIEIESE L LTEoEH (FEEH
) BIToTWET, F7- (SRELEEIE] ICEDLIBREHS YR, B  MeRpEn s ¥k s
fToCT\nE1,

ZAERALDEN T D AEA A FEII20195F4 R A BME, RO#@Y T, 2L, BRKBEEFELRE
£,

e AE Mg ERRE [a M)
BB 4 748
LRl S d < g T 1 2,004

At 5 2, 750

_59_



3 [ZEitetS oRFRN]

1.

ZFE2tETH HTORANOTECHR [ e GRSt (LU R, TRFERtE) v o) oMB#RIE, T
Bt REO MG, B OERITEICBE 4 2 B (B384 Kl 5 %59 5 UTFW%ﬁﬁ ER
A &vd) b QICHEHAIE 2 ZofUEICESE . TG ESF BT 2T GF
RR194E 8 1 6 AR E5527%5) ICX DIERRL TRV £7,

Fio, ZRESttoPEMEERIE. THHMEBERFO MR, RN OTERITIEICEE 2 BT
(R FR624E KA 5 #5387, LLF WPF'E?E?I%%‘?% %ﬁhﬁlj é:b\o) 72 6 N AR 385 L V5T 5

DREICHES S, TamlpEg s EE T 2NBNT CERI94E8H 6 H NN H52%) (24D
AL TRV £,

SABSRER N O PRI B RE R ORLBERIE, THRMOMBZ IV TTRRLTEY £,

ZiiEattlT. pE IS EE19350 2 1HEIC S X | FHo0 AT CERk294E4 H 1 A
5304 3 ASIH £TC) OMBHERICOWVWTIE, »RRIEREBEANCLVEELZZITTEBY £9,

Flo, BIMIHREE AR D T HSFEHE CERB304E 4 A 1 B2 B FRB04 9 H30H £ T) DO
MBH#RIZOWTE, AR ESEAEANCLDITHEEZZ T TBY £,

_60_



ITEE DES £ =5
FRk304F 6 H14 H
TORANOTE C#{5 &gkttt
0 f #% = #p
DR EZ BEAEN

R % & A
EBHATHA

R % & A
EBHATHA

aRet BEE SR @

WEERIENT, SR IG1EF1935:0 2 5 1 HOBEICE S BEEIEHZ21T 5 720, [HiEatt
EEDORILRIL IZBITONTWASATORANOTE CHEEREHEMUKASIHOFRH29HFE4 A 1 AT
AR304E 3 A3LH £ COF20MFEMEDOMBEER, T7bb, BExE, HEHEE, REEARSEL
FhEEE, BEEARASHTEHERZEOMOELRICOWTERE 2T,

MBI KT DR EH OET

REZOFEIL, BROPEIZB DT RICAERY LD LN L BESF ORI L T EiEE L
TERR L IEICE R T D Z EICH D, T Ui, RIEXTRERIC L2 EHEQREBE RO WWEEEEE
% Uil IEIC 7R 5 72 OISR E E 0SB &I L 7= INERRE i 2 Bl e ONEF 5 Z E N E £ D,

e N O EATE:

WEEARE N OBAT1T, MERE AN EM LB IC LN T, MSZON 80 b M #ERITTT 28R
ERPATHZLICHD, MERENT., BBPEICBWTRICAIERY L3860 b5 BEAE o FLUE |2 HEHL
LCHERZTo7, BAORKEET, HERENMBEARICEEREBIRIRDB20NE I DO VTE
B RMRRE 2S5 D 72010, BERFHEZEEL, ZhICESETEAEL2ERTLZ L2 RDTND,

BEfE I BV Tk, MBHEROSFE R OB RICOWTERI A AFT 500 FHENEmREIND, &
HEFHIEL, YEAEAOHBIC LY . RIEXIREBIC L 2 MBHEEOBEREREAF RO Y 27 OFHHIC
EOWTERREOEHA S ND, MEHREADBIIE, WEKEOEMEIC OV TERENT L7200
HLOTIHARVA, YEAREANL, U AZIMIOEME L T, RIS U@ R EE e L R2T 5
ToOIZ, MEHEROMER & ERFRICBEST 2 NS 2 Ret 2, 70, BEICE., REEIHA
L7= 23 H 8 R OV O B NS B F T L - TiThh - RS OFi b & o2k & Lok
ROFREBRMNT D ENEEND,

WMEAIENIT, EREWHORBEE 25 90 omg R A G EZ AT LiZ S LT\ 5,

BEA B L

WEERVENIT., ERROMBHERN, BAEICBWD T RICAIEZY L RO BN A ¥R
#LL T, TORANOTE CEEHREENKASHOFR304 3 H3LABIEOMBREEL NFERZ S -
TR TITHDFREFEDOREREZ TR TOERERAICBWTHEICERLTWSLHEDLED D,

I BAAR
St L MEAE N SUTEBPITHR L OBICIT, ARSFHEOREIC LV LT & FEFRERITR
AN

D/ =

() 1. B, M EE ANOEEREEDFAIGGEH SNT-FHEELLIZLOTHY . ORI UIENBRR
BLTRBOET,
2. XBRLTF—ZIFEBEOHLITITEENTHERA,

_61_



(1) [EfmE]

AT AR YR
(ERk294F 3 H31H) (FR%304 3 H31H)
5y e & () & (TR
s
(& PEDHL)
i
Bl K O FEA 11, 969 13,074
BRI 7 BlaAE — 2,413
ENE T — 16
AR AR — 1, 800
ATEAE: 10, 378 12, 887
N4 *1 18, 577 2,735
AR B 3,723 15, 463
Z D 86 1, 646
BEI5Y 4 — A2, 244
TRENVE PERT 44,735 47,793
I 7
AT E & e
&) 11, 046 11, 046
TR E 0 B FH4E A62 10, 983 A814 10, 232
#5 B o 11, 389 6, 777
PR A0 22 5148 A10,473 916 A6, 179 598
U — A& RE 3, 724 3, 724
B8 0 B F 48 — 3,724 AT44 2,979
Z D 273 —
AT E E & PERT 15, 897 13, 810
JHE TR [ 7 P
T an INAKE 288 288
VTR =T 5,703 33,935
HE TR [ 7E o PERT 5,991 34, 223
& OMOEE
e 25, 584 25, 584
7 NRFIES 627 1, 250
P& = DO E FEF 26,212 26, 834
[ 7E & PE R 48,101 74, 868
HEGTT 92, 837 122, 661

_62_




A E
(CER%294 3 A31H)

YRR
(CFRk304E 3 H31H)

O e brE (TR L% (TR
(AfEDER)
TEh A
THY & 968 2,753
Kt
AL TFHOE — 3
Z DR 1 13, 567 34, 996
RILEH 705 1,673
RILENBLE 2,520 2,534
B 55144 2, 784 4, 369
B AR 20, 547 46, 330
fiE] AU
U — A& 4,021 3,217
FRIE Rl 4 1 1,271 1,185
IBREAS ST 51 2 4 — 1, 460
BREREIES 4,175 4,175
[ B R 9, 468 10, 038
AEAR 30,016 56, 368
(W& PE D)
FREEAR
BARE 594, 300 594, 300
AT A
N 354, 300 354, 300
T DME AT 5 1, 465 1, 465
B AR R E 355, 765 355, 765
PAIEAS SISy
Z DTS4 4
R 25 A 4 /887, 244 /883,773
FIS R 25 /887, 244 /883, 773
HREEARGE 62, 821 66, 292
W PEA B 62, 821 66, 292
AEMEESF 92, 837 122, 661

_63_




Al A
(B ERk2s8tE4H 1H
£ ERE294E3H31H)

WA
(B ERk294E4H 1H
£ ERE304E3H31H)

R

X5y e wFE (FH) &H (FH)
=2
= 31
R N 20, 309 422
PG R R 40, 206 —
T O E LS 3, 240 7, 290
W[y 22| 63, 756 7,713
o
SCHAFECR ¥ 1 7,768 12,226
JNEEARE 833 50, 997
ZASRESR AT EY 1,212 501
A
ElECRd 455 11, 044
Ziti A 1, 657 1,722
TRtRt AR 37,053 35, 862
MR
WE 1, 800 11, 364
e # 937 709
F =g 794 687
IR YN — 2, 244
Z D SRR E 8, 800 2, 198
TR 1 A0 846 8, 672
ESiE 62, 159 138, 230
— i P
ekt
(ea=k:ul 15, 500 18, 000
fakt - F 36, 191 77, 890
HE 2, 256 4, 440
LIRS YN 2, 472 4, 022
AR 373 1,028
i B A8 e 357 988
FABLLAR 3,625 4,792
ANERE BB 9, 837 13,039
At B 23,033 53, 538
— e A 93, 647 177, 741
HEMRSOTEK (A) 92, 050 308, 259

_64_




[FUEE ey
(B Epk2s8tE4H 1H
= FRk2943H31H)

WA
(B FRk294E4H 1H
= ER304E3H31H)

ES)

R
FHh

eF (TH)

wxE (FH)

= SANIE
= IR,
P& A il RIE SR 58 A4
HERR
BRI AR A
A
SCHRFILE,
MR
HER K
B A

138
643

782

3,315
26

3, 341

146

146

REE R ST (A)

AN92, 832

A305, 064

el 4
S K
S HIEIEA
RS
B EEFRANE
RPN
T Rk S AR 1R
Frnl R IRt

K

%1

55, 000

55, 000

30
428

458

314, 000

314, 000

160

5, 100

5, 260

Bl 5 | AT A G SRR (A)

A38, 290

3,674

YNNI ERE N QO = )
EPNGTE

265
1,271

290
/\86

YIRS SUIMIRZL (A)

A39, 828

3,470

_65_




(3) [BREEAFL@FHE]

(B2 : TM)

[FIE ==Y
(B pkestE4H 1H
B ERK294E3H31H)

WA
(B ERk294F4H 1H
= ERE304E3H31H)

REEA
BARA

Y E R

W HAZS B AR
HREDFAT
YRR A B

YHIR TR &

B ARF A4

B AR ME {4
YHAE R
WA Eh AR

R D 3EAT
YIRS B
YHIRTR &

Z DG AR TS 4
Y E R
AR Eh AR

YLV AF
LHAR RS

BARFIRAEF
YHIE R
W ZS B AR

HREDFAT

WS R A R

LHAR RS
ST 43 4

R 25 70 A 4
YHAE R
AR Eh AR

IR %S SO TR S (A)
WS B R A R
YHIRTR &

EBEAREG

Y E RS

A EhER
HERDORAT
WHARIR 3 ORI (A)
Y EER A B

YHIR TR &

Wi PE A

YHIE R

A EhER
HERDORAT
WHARIR 3 SO (A)
ML BNV A G

YHIARTR S

574, 500 594, 300
19, 800 —
19, 800 —

594, 300 594, 300

334, 500 354, 300
19, 800 —
19, 800 —

354, 300 354, 300

1, 465 1, 465
1, 465 1, 465

335, 965 355, 765
19, 800 —
19, 800 —

355, 765 355, 765

A847, 415 887, 244
A39, 828 3,470
A39, 828 3,470

A\887, 244 /A\883, 773

63, 049 62, 821
39, 600 —
A39, 828 3,470
AN\228 3,470
62, 821 66, 292
63, 049 62, 821
39, 600 —
A39, 828 3,470
A228 3,470
62, 821 66, 292

_66_




(HE R RETED)

15 H

=

W
(B FRk294F4H 1H
T ERk304E3A31H)

1. BEEOFHIANE & ORIl
%

AT RIE S

Z DA ffiFE S

B D 3 5 & D

B B O IR SIS < Bl GEfZE%E
I, EMMEEEANEICI DAL, REFEMIT. B
PSR D EE) 2RALTEY £,

2. [EHEE EOWRAMEE D S5k

AIEEEE () —AEELZR)
EREZHRHA L TERBY £3, 2720, k2841
A DAREIZ B U 72 S B I B il M O EEM I Dy T
EREEBRH LT £,

B, ERMAFEEITRO EBY TT,

@) 8~ 154

i EL i it 3~154F

HE T [ 7 ¥ P
EREEEBRAL T £7,
ek, EREAFELBITRO LB TT,
7 N2 T 54

U —RAERE

AR 7 7 A F X« U —Z2EBIED Y —
G PE

U —2 M2 HERE L, B L2 E L T8
FEEBRHAL B £,

3. BIMEOF LI

N\

BG4 4
BEHEOBENIC L 2BRITHA D720, —RIEHIC
OWTITEREFERICL D, FBERRSEREERT
DM DV TIEEBNZ B ATREME 2 2R L. B
RERIABRZ R EL TRV £,

HE551Y

MEBITH L TR T D2HEOZHICTETLH2D,
XA RIABIC RS S YR EEERHEELGF L L TEY
£

IBRAR T 5| 4 4

TEEB OIRIASAHT 2 2720, HFEFEERICE
T BRARATES O ROARICER S EE EL TR Y £
B
IR 5 5124 @ K ONBRRAG AT 2 OFF RIS IBHAS
TR 2 IR B O & E e 2 B IR B & 75
Gk HWIZBEEZEH L TR Y £,

4. ZOMMBHERIELDTZD
DAL 702 5 B/ IH

THE RIS O FHLH

itk Rz Lk »> TRV £,

_67_




KRR OLHE)
FUFEHITIH Y A,

(RRFEDLEHE)

MRALERENE ) OFRRFIER, ATEEFEEICRBN T, HRitEE L T—RERE) 250 THRR
LTEDELLER, BEAEME L TOREMENDE Lc/on, SHEFEEID MEEEM] T30 TE
ALTEY £,

KR EO R OLFIZET 5 ER)
FYUFEHIIH Y A,

(EIEFFIRIZET 5 1ERD)
FYUFEHIIH Y A,

(S R BAGR)
(HAT : TFH)
A WA
(CER%29% 3 A31H) (“FRk304E 3 A31H)
% 1. BAtRattEAE % 1. BAfRttEA
RIfR IR 2 & E K ORI D RIfRthis R 2 & E K OAEITR D
LBV THY £7, LBV THY £7,
SR 17,991 | &4 491
T DAL 2,025 | ZOfhAHA4 19, 418
(PEA% 3 EBIR)
(BT - FH)
AT SE A M EAR A
(B “FRi284FE4 A1 H (B “FH294FE4 A1 H
E ER294-3 A31H) E ER304E 3 A31H)
1. BMRESIEE OBBINIRD L ONRKD & | % 1. MBSt EORGNHIED L OBRKRD &
BOEENLTEY £9, BOEENLTEY £7,
BATR A0 B DG — AT HIM 38, 968 Bt~ > 25 AR B 6, 939
BAtR St~ D IRFERAT B 2,044 BAFRE AL S DOZ B 314, 000
R N YA = g 5 940
> 7k ’
Rt~ MRS & 8, 204
BAMR AL~ DR E 75k} 1,093
BIfR 0 B Dz LS 55, 000
(BB AR LB G HERILR)
ATHEEE (B P84 H1H F OFR294 3 A31H)
1. RBITHEROFEE & O AU B3 2 F8
(BT BR)
RO FEFH MHEE R HEhn % MHEERR
LBl = 22, 580 792 — 23,372

(B HEH OME)
MREERYIEE I X 2RO BITIC K D80 7928k

_68_



2. BOHAUCE T 2 40H
FUFHTIH Y TH A,

3. HRTAIMESFICBE 4 D FIH
FUFHTIH Y THA,

4. BeY BT 5 IR
HOMEIEIIH Y £H AL

WHEERE (H ERR29FE4H1H F O ER3043 A31H)
1. BATHEROFEIE N O Bz B4 % FI1H

(HANT : ¥R)
MR D FEFE YEEFEEH N T WEHEEER
Sl 2V 23, 372 — — 23, 372

2. BT 2 F
FUFHTIH Y TH A,

3. ALYICRET D HIH
FYFEHITIH Y A,

4 R RIHESE (C B9 5 9IA
FYFEHITIDH Y A,

(U —Z2ES|BIR)
1. 774 F A« J—2H5|
(1) FraMERBERN T 7 A4 R« U —2EH|
DU —RABFEDOHNE
AIEEEE T—H 2o A—NICRELEZY—"—BIORxy NT—J R TH 9,
@V — A& FEDWAMEEN D J5 ik
EERARFGE T1. BEEEOBBMEROGE] RSO LB THY £7,

2. AV —F 47 ) —ZAHH]
HMEHITIH A,

3. 85 — R HL5|
FMEHITIH A,

(4l P o BEER)

1. &SR3 % FIH

(1) AFhpaih x4 2 B 7 &t
Wi, FHEFEICHO LT, NERESLZTEL TRV 3, E&EAIC VT, EHi
RYWEEEICTREL TIT>TBY £7°,

(2) @EPEMOANERTEDY R 7
B HE T & D ARINEFEE B K ORIPUAR1E, BEOEMY A7 IZlsh TR Y £,
(3) &RpGInITHRD U R 7 & BRI
OFERY 27 (BEIEORKIANEITHEMEL Y Z7) OFH
LAE, HEERICOWTEELRIG o Rz EMMICE=2 ) 7 L, BMEIHFILIC
KO EZEHT L & L b2, MBRULOEAEIZ X 5 BIUSREO B iz s 2 B -
TRV £7,

_69_



QMBI A7 (BRBROEIHNAMRD Y A7) OEFH
EHARNCHHlCRITIR (1 e2E) OMBIRNEZEE L, HCEeehE s %R+
B L CHRARNZMFERICRELTEY £9,

2. ARhpESh ORI I B 5 FIR

AT R (CPRl294F 3 JI31H)
EfEXREGH BB, FMIA ORI OEFIZOWVTIE, ROLBY THY 3, ks, FlizitiEd
52 LD THELRBOONDBDITEFENTEY A,

(HAZ - TH)
e R G R3E IR pit |

(1) BlekOHEE 11, 969 11, 969 —
(2) SEFR4& 18,577 18, 577 —
BRER 30, 547 30, 547 —
(1) v & 968 968 —
(2) # DS 13, 567 13, 567 —
(3) KRiL#H 705 705 —
(4) U —RAEE 4,021 4,023 1
AfEET 19, 264 19, 265 1

KOLFEIMEBNCE EL TS EE5IH e R L TR0 £,

(V) 4B FE E D IR O B E 5 1EIE N A MRES: L OF U T ¢ 7SN B3 % F I

&k
(1) BEKOHESE (2) RINEFEEHRM (3) RN

N HITEHETRE SND 72D, FHMIIREMA LTl L T d Z enh, YiR#EMmEE
Lo TEET,
(4) T4

B, EIRGABEEICE SO TEE RBEEEZEE L TWAH ), RMIiIXRE R ICBIT 5
B R AMAR ) & BIAE O BB R 2 EbR LKA al L TR Y . YekihigE %z b - TRl
ELTEBYET,

A
(1) REBFEE 2) ZoMELE 3) RELEH (4) HL A& (5) RILIEABE
INGIEHRTRESND D, RHMIIZREMEAE & Tl L TWD Z D, YikiREMEE
Lo TEYET,

_70_



WEHREERE (FR304- 3 A31H)

BRI REGE LR, Bl L N D OZEFEIZOWTE, ROLEBY THhY £3, 7. Rz iz

5z &b’*ﬁ@f.%ﬁ&muy}%né H D iﬁih‘(%@i'@:/u

(HAL - TH)
B R G R3E IRFA pit |
(1) BlekOHEE 13,074 13,074 —
(2) EMREE D RIeEFE 2,413 2,413 —
(3) ARULULLE 1, 800 1, 800
(4) 4 2,735 2,735
BEIGY A A2, 244 A2, 244
BRER 17,779 17,779 —
(1) Y& 2,753 2,753 —
(2) ZDMAAE 34, 996 34, 996 —
(3) KiL#H 1,673 1,673 —
(4) U —RAEH 3,217 3,232 15
BAfEFT 42, 640 42, 655 15
(TELD) 4 RlE PE D RHl O BE FEW I AMRESR L OF Y T ¢ 7 HG B3 2 FIE
EE

(1) Bk e () EIEE /7HeERE (3) RIUR R

T B TR S DT, R ITREMAE L LI L T D Z &b Y%k fEffhigE

ICE-oTEBD T,
(4) N4
I BIE, B RGAKESE IS W T HEI REREAHE L TWAH 28, Rl &E B 12

B REAMAH D b BUE O BE R PR L2 @BUICIIEl L Tk, 43 ﬁﬁ%%ofﬁﬁ

ELTEBY ET,

AR
(1) ¥4 (2) ToMRLe (3) RLEHM

T BT TR S DT, Rl ITREMAE L AL T D Z &b Y%k fEffhigE

IZE-oTEY ET,
(4) U —2 a5

TS ORI OV TR, eRl@OEFHEE . HRICEERD U — 2 HG] 21T - 7256 1T 8E

SNDHRHTENY IV BEMEIC LV FEL TR £,

(J:2) AR MEME K QN D & 2 FMRES: O H H % OEE T E5
AT AR (CERk294E 3 A31H)

(BN : FH)

1AL 14588 5 4E LN 5AEHE10ELLN L04EHE
Bl K OFH 11, 969 — — _
é}a+ 11, 969 — — —

KALFRBIZHOWTIE, B TERHN RIAD RN L TEY £ A,

LHEEL (PRS043 A31H)

(HEAL : FH)
1AL 14588 5 4E LN 5AEHE10ELLN L04EHE
Bl K OV FE A 13,074 — — —
RPN 1, 800
=Xl 14, 874 — — —

KALFRBIZHOWTIE, B TERBHN RIAD RN O L TEY £ A,

_71_



(E3) #HfE. BRHUEAE, U —AEB R OZOMOFF] A OV H % OIREE T ERH
AT (CFPRk294F 3 A31H)

(HAL - TH)
1AL 1 4EH8 5 4ELIN 5AEHE10ELLN 104EHE
Y — A E# 804 3,217 — —
aitk 804 3,217 — —
MHZEERE (ERK304E 3 H31H)
(HA7 - TH)
1AL 1448 5 AELLN 5 4EAB104ELLN 1044
Y — 2 EH 773 2, 444 —
ARk 773 2, 444 —
(i FE 2= BE4R)
HEAE SRR L T2 F O A RS
AT EERE (2943 A31H)
MUEIHIIH Y FHA,
WEEERE (ER3043 A31H)
(HA7 2 TH)
X5 FEHVEA FEHILE DA FHAE FEHE DA FHEE
S A e I 23,075 3,315
At 23,075 3, 315 —

(7 U T ¢ 7 W] BfR)
FZUFEHITIH Y £ A,

GRIBAR 1T BEER)
L. B L T2 B 5 il B oA 2

WL, HEB OB TEH0, B OMERMHIE GRE—RFEHIE) Z28AL TR
D Ed, BREE—REEHIE (RBEEIE CTHY £9, ) T, BREMAL LT, M5 & HB M
OV —EE2m L TEY £7,

B, HAENAT OB FEEHI T, A OGBS SR BRI LIS iR &V GBS
75124 ONRIAG 25 R L TR0 £

2. ffEEZEA U2 iBBAG 51 S a0 B a ik & IR

(WA - TH)
AT WA

(B FpkestF4 A1 H (B FR29fFE4 H1H

£ P29 3 H31H) £ k3043 H31H)
BTGB & 0 B & — | BRI SO R —
IRERAR T O S HKHE — IR AT o 4L KE —
il BE ~ D YL A — il B ~ D YL H EH 1, 460
BTG A5 124 & o HIR &R & — | B S-S0 WRE S 1, 460

3. aBMAA 1
fE (s TR L2 iBBAa T 8 AR —TM  HFEEFE 1,460 TM

(A bNw 7 « 7 a ZEER)
FUFEHIHY EFHA,

_72_



(Bizh R EHBALR)

(Hfr - TH)

[FIE =5
(H ERk28FE4H 1 H
B ERE294 3 A31H)

WA
(B ERk29tE4H 1 H
B ERE304E 3 A31H)

1. MEERL A PE M OMRIERL & A DR A D

F 7R A B DOWNER
(R4 & PE)
ek K 4R 4 199, 891
RILFZERL 695
EH 5544 859
BPERRREES 1,278
Z DA, 68
MUERIAEPE /NGt 202, 794
RS | 24 %H A202, 794
MULFB&EE At —
(MRl 4 2 fE)
BREBREEB RS T D 1,271
bR H
S R = e 1,271
AR B & O AR 1,271

2. WEEFENFLE LB RSEHEA % OEAN
BIEOBHERELORICEEREZEAND D
LED, BEERDFRIKE o F /2
HBIDHNER

BLSIRTY BIRBR R G L LT D720,
FrReamLTB £7,

3. EAPEOBROEEIZ X DRIERL 4 E
PE M OB 4 A i DS FADE IE
HYMEEIIH Y £H A,

1. MERERL A PE M OMRIERL & A DA D

F 7R A B OWNER
(R4 & PE)
el K HE 4 246, 027
RILFZERL 687
EH 5544 1, 337
BPERR R EES 1,278
Z DA, 1, 168
MUERIAEPE /R 250, 499
FFAMPE S | 24 %A A250, 499
MUCFI&ERE At —
(MRl 4 2 fE)
BPEBREEB RIS T D 1, 185
bR H
S R = R 1,185
AR B DR 1,185

2. EEEBR L BNREFHE % OEAN
BEDO/HRE ORICEHEREZRDP D D
L&D, HEEROKRIN L oo T/RIH

H Bl PNER

1 Fh R 30. 9%
KRR AR 8.6%
Fot e KAER A2,637.0%
1 B8 S5 %E 7.9%
FFAMGE 5 24 %8 D 1 I 1, 298. 2%
R A O WIREI 1, 286. 4%
Z D, 10. 5%
Bizh R 5 % D 1E AR

HEORMHEER 5.5%

3. EABEOBEROEEIC L HEMEREE
PE N OV Bl 4 18 D B DB IE
HOUHEIEIIH Y £ A

(FroiERaRSs)
FZUFEHITIH Y £ A,

(4265 & 4 BEAR)
BUFEHIH Y FEA,

(& PERR G5 BIR)
1. HEXEPERREMEE OB

ARtEA T 4 ADAREEERMERANTHE D FREIERZFETH Y £,

_73_




2. YEEEREESEOSEOREIE L
EVVHREEH IS L 7R EE THICAR D RV ICE SV TERR L TR Y £

3. URLEPERREEE OB O

(Hfr - TH)

BEiks

B

HARTE =

4,175

4,175

(ERSABERR)
FZUFEHITIH Y £ A,

(B A MEHRSE)
<kB 7 AL MEHR>
AIE3EEE (0 ERRk28FE4H1H £ ERk294E3H31H)
MHITEEEAFEDOHE /A FTHDHIO, BHEEKBLTEY £7,

WHAEER (H ER29FE4H1H F SERS0E3H3IA)
WHITEFEEAFEDOH /AL P THHTD, B#HZ2ER L TBY 7,

< BEE >
RTFEFE (B PRK28F4HTH  E Fpk2943A31H)
LGB IO —E 2T L DIE#H

(HA7 : TH)
AR RE P A i Az
Srrmm | AT i o et
A ERRE D)
o 38, 968 1,238 20, 309 3, 240 63, 756
2. Hulsgl = & D IE R
(1) =N
(HEA7 : TH)
H A A &t
IS 62,518 1,238 63, 756

(2) AREESR

AFBIZHTAE LT D AT AE & PE O G AN BAR % IRER O A T 7 & E O B D90% % 88 X
Hlcw, FLHZEKLTEY £7,

3. EEREE T L Ol #H

(A7 - TM)
BEDLH TR IR WEERFEA S
IR 42, 209

LHEEFE (H FR29FE4 A1 = K304 3 A31H)
LGB IO —E 2T L DIE#H

CRAT )
TEEG | BabE | BEEE -
S | e T O et

T — —

5 DI 422 7,290 7,713

- 74



2. Hillk = & DIE
(1) =L

(HAT

M)

HA

HHE

ARt

IR 2, 553

5, 160

7,713

(2) AIEIEERE

AFBIZHTAE LT D AT E & PE O SN BAR % IR ER O A T 7 & E O B3R D90 % % 88 X
Hlcw, FLHZEKLTEY £7,

3. EEREE T L Ol #H

(B - TH)

& DL T4 Global S'tu'dent Accommodation
Limited Company

[ZE &

<HEE T A2 ST L OREEEEOBAHRBA KBTS >
RTFHEFE (B PR28F4HTH  E Fpk2943A31H)

FRUFEHIIH Y A,

LHEEFE (B FR2F4ATH  E FRB0E3IASIA)
BHITEPEENFEDOH A N THLZD, HZAME L TR £,

<WEEBIZ AL N EOONADEAE K ORERFE IR T D 1EH >
BIEFEAEE (B ER28FE4H 1R £ FRi294E3H31H)

FUHEHITIH D A,

WEHMER (B FR29FE4A1H  £F k3043 H31H)

FUFEHITIH D A,

<HEBE T AL T LEOARDODINAFEEIICEET B I HR >

ATEEEE (B ER28F4A1H £ FERk2993H31H)

FUFEHITIH D T A,

WEHEER (B PER29FE4ALH E CER304E3A31H)

FRUFEHIIH Y A,

_75_




(PBEIE 4 238 1 )
AT REE (B P84 1H E PR3 A31H)
(7) MBERREESHOBSEROEEKRE (SHFEORGIIRD, ) %

<H FRk28F4H 1R E ERL28410H31H >

MRS 23| 5k
SHED| GBS F¥E0 | oA |BEEYEE o
bE # - 7 SR 3 =
Fis AN BT (FM) NE | (BErE) | & oz sl ove (;“;) i (if;)
EIE (%)
XA BEED HEO5|%Z | 39,600 — —
B |R—VT | B | 558250 Rtk WA | 28 (72)
ooy x|hhx| T ot 100%
i/ SavE=ran Y= i=E e PRk} 1,093 — —
BB 536 K O | S DR TE 5 345
@)1 BEIESFICITHERFIIZENTEY HA,
()2 BHIMTo-E =EE Y IE L 1 FRIC-DX50,000H THl %17 THBY 1,
<H FRE28FILH 1R E  ER294E3H31H >
IR
, - Gl IR
DA | BEAS FEO | OFTA |BEYEE -
EoE| b = L%R 3 2
TEE Ay, FITE H () wzs | | e obs B ONRE X B A o3l
B (%) (FH) (M)
TORA BhD
B NOTE | HETEs o6 000 |77 YT WeETE (12D E&EOE | 55,000 SE4| 17,991
o [CHRS| B ’ v 7 100% (#£2)
Zan =S i=E ! KIh4: 2,025

EIESESSHNONIEIE S LN E

1
B2

(1) WMEERRESEE FA—oBlattt b OHEROMBH RSO ZOMOBERS o+

B ISFITITHEERFITEENTE Y £ A,
Bro&EEHEICESE | WmittHa#Eo B NEAESEEZ ST TR £9,

a3
<H FE28FE4H 1 H EF OFEK28410H31H >
| s | ke | w0 | onh | s I I
5 s [T ey | owm | | comg | ROIOPE (;ﬁ3 FHA (§:>
A (%)
PR REN | 38, 968
DOZHEL (1
[l — 2
;)%ﬁ PG —T8 | WERAT TR 2044
P =25 9 B3t (& B —
o AE AR e 1,558, 250 | ZFfd 2L } 3)
S| B LAERAERE | 2T g | 3,240
= SO | v B0z ARth: -
Zan .
(7%2)
kg EoL | 8 204
o (F4)

_76_




B5 1 Sh 8 KOS | St DR E 5 #H5

) 1: ERo&FEOI L, BEI&FICITHEEREISENTE LT, MERESICIXHERSE
NEFENTEBY £9,

()2 BEEMEB LT 4 o ZTEHZOWTIE, 22 nmmittaEo b, e LT
B EI,

()3 BRMRATREEHZ W TR, — BBk T 2 EG &M L RRICIREL TEB Y £
.a—-

)4 HRFEGIZOWTE, EBEOFEHEREZEICE BT L TWnWET,

2. BT EEB#HSHIZ BT 5 ER

(1) B
TORANOTE CHert  CRLES)
SOERE284E1IH1HAF T T, TORANOTE CHREHIE, FABWER—ILT ¢ 7 2RSS
H X0 BHEOBEREZ100%EE L TEH Y £1,

(2) EFERBESAEO BRI B
HMEHEIIH Y FH AL
WHEERE (H ER29F4H 1H £ ERS0H3H3LIH)

1. BEELEE L DR
(7) MBEEREENSHOBSHR O EERE (SHEOHRGICRD, ) %

o WAe | w20 %§ﬁ§;%@%$ﬁ sl IR
R s [Ty | s | e | copg | TOIOTE | B RR RS
12 (%) (FH) (FM)
BELED B4 DD
TORA 8 (1E2) 314,000 | R4 491
HE NOTE | HUtss 260, 439 T4 T WETHE
o [CHRS| B ’ P4 100% |F#e 2 | v =27 2514 Fid| 19,418
- VaPN’) B EA 6, 939
FEft (13)

EIESESSHNONIEIES Ll E

)1 EROSHEO S B, REI&BICITHENSIE ENTE LT, BIRESIITHE RS
WEENTEY 7,

()2 HEoBEHEIESE, W& B BELEGRDEZZTTBY £7,

()3 : AT AHMAEHI SN TR, WfEF#ICEI YV REL, WELTEY £7,

(1) HﬂL ‘%%%%Hj/\ﬁ:kﬂ D=t E b ORHFE M OCMBHEREHE O Z DM OBE2tEO T
?ﬁ%%@&i%@iﬁh

2. Bt T EEZBESAICRE T 5 1R
(1) Bt
TORANOTE CHAESH  CRLEH)

(2) EER PO EAI B 1
HUEHIIH Y FEA,

_77_



(IHRS= DR

AT B
(B  FRk284FE4H 1 H
= FRk294E3H31H)

W R
(B FRk294F4H 1 H
= FRE304E3H31H)

1 #RY 72 0 i FE4E 2, 687M90%%
1EEY 72 0 Y 440 1, 7314858

ieds. EAEMRGHEERRR 1RR S 72 0 L R
MR OWTIEL, 1TERE 20 SHIRHELT
HY ., FEo BEKRKDPFE L2V T2 OREHE
LTEY EEA,

1 BRY 72 0 i PERE 2,836[41%%
1R 72 0 4 R 4 4 %A 148518

2B, BERRREEE 1R 72 0 2 R
WARFZ OV TIL, BEMRXRGFE LW
Wit LT 1A,

(E) 1R 720 MEMRIRE CUIHMBER (D) ) @BOFRE LOERT, UToLBh THY £7,

AT AR YRR

(H Fpe2sfF4A 1 H (H  Fpk294F4H 1 H

£ ER29%3H31H) £ PRS043 H31H)
BHIMIRIRE SOTRIE L (A) (M) A\39, 828 3, 470
Bk EICRE L nwas (TH) — —
LB AR 2 24 AR 25 S AR 2% A39, 828 3, 470
(A (FM)
Wik oD B R (BR) 22,998 23, 372

(HE BRI FESR)
FZYFHIIDH Y A,

_78_




UEEAODEEEREE

30412 18 A
TORANOTE C#/E&&EHMHEE4t
0 % e & P
DN X AN
& LB o s
NS sRet S Hik @
VEPITHE ameit &K FHE @

WEEAIE AL, SRS EGES1935:0 28 1 THOR T RS BRI Z21TH 720, TRiEStt
EEDRIRIL BTN TWATORANOTE CEEREEMKASHOER30E4 H 1 A S E
F314AE 3 A31H £ COFAMFEFE O P RISEFM (CEk30F4 A 1 B2 5 k3049 A30H £ T)
IR DB R, T2bb, TREERE, PRBERHEE, TEKEEEASELEHEE, EE
TR 2F T ROV OO EFIZ O W CHR A 21T - 7=,

R SRl IR DR EH O EHE

BEBEDOEMEIL., BBEICBW T RICAERZY L8 b D PRI i8R OB LI HERL L T
MBS REZER LARREREFRTHZEICH D, 2T, AETERBIC X 5 B EBR R
DR BEFR 2B LA R M2 TR 5 72 OISR E B ST &I U 7= PREHE il A 54 K OF
EHATAHZENEEND,

BN DT

YERIEANOETIL, YEAEANERM L2 PRBEEICHEK ST, MSLON NS PSS REFR Ikt
THERERATHZLITHD, YEAENT, BBPEICBW T RIZALEZY ERBO L PG
DOFLAEIZHEYL L CTHRIE R AT -7z, FRIERORE L, YEAEENCHEMBEER TR E LTH
MW B HROAARIEROZRICE L TEREFOHW A7 5 £ 5 RBEELRBAR TN LNNE I DO
BEP R REE S LTI, PRERICRLIEEHBAZREL, ZNICESEHMEELZERTHZ &
ZROHTWD,

A ICB W TE, PR ERER OESKE KR OBIRIZOW TERGILAE AT 572 DICFEEEA LI
RTERETFHRO —HE2EE L PRIEE PN ER IS, TREETRIX. YEAEANOHEIZ X
V. REXTREBIZ L 5P HMEHEROBEREBR ROV 27 OFHEIZESWNT, o) Bz f
D& LTEERFRICHLEICN U CEMOBEREFHENRRE OEH S D, PRSI, NEHH
DHEMEIZOWTEREATH720O LD TRV, BEEENL, VAT FHMEOEMIZEEL T, R
PUTIS U e p R A T 2 MR T 572012, PRIMBHEROER EFRAREROFRICEET S
WESREH 2 a3 5, F7o. FRBEEICIE., BEE DR LS5 58k O O 7300 QNS RRE #
WX THTON R OFHE L & O FHME#E ORI ERFT D EREEND,

YEEARVENIT, PHEAEOERRIOEMEL 725+ o) e BRI 2 AT L7z & L Tu
Do

ey =g7)

WEEAIE AL, ERROPBMEHEERES, BAEICB W T RICAIEZY L0 b5 T EME#ERD
TERFEMEICHERLL T, TORANOT E C &5 BERBFIEN S0 304 9 A 30 H LD M BUKEE K&
WA B ZE > TR T 5 PRSI CERB0E4 A 1 BB FE304E 9 H30H £ T) OREREICE
TOERRMEREERLTCVDEHEDLED D,

I BAAR
St L MEAE NSUIEBBITHR L OMICIT, ARSFHEOREIC LV LT & FEFRERITR
AN

I/

() 1. EfdiE, MEEANOFMEERSEEOFEANCHEEINZFHEBEHMELLIZLOTHY . FOFEART YL
BIRELTBY £,
2. XBRLTF—ZIFEBEOHEITITEENTWHERA,

_79_



(1) B R R (AL - TH)
YRR EHRER
(201849 H30H)
PESE)
< R
(& PEDTR)
it B &
Bl e OVFEA: 24, 939
[Nl A B 2,327
KRN Z 5T M 1,255
ENIEERS 1,908
AL E: 7,730
VA = 2o 2, 298
ENIeEE= ¢ %1 8,679
Z D 7,108
RS A1, 280
DB FE G E 54, 968
[ 7
A I E E & e
jei37)] 11, 046
PR 50 2 148 Al, 189
d@ey (Mie) 9, 856
75 B OV o 6, 777
TR 15 A 24 G H4H A6, 239
2 5 M OV o (8D 538
U — A& RE 3, 724
VR (B A 54 G HEH A1, 117
U — A% pE (FligH) 2, 606
HIEEE&EAH 13, 002
T[] E A PE
B N AME 288
VAl = 29, 830
TR 5 E & E G R 30, 118
& OMOEFE
Be 25, 584
72 NIRAIE4 1, 250
wEEOMOEFERF 26, 834
[ & E A 69, 955
BREEART 124, 923

_80_




2 R RHYIRR

(20184F9H 30H)
(AEDHE)
it BB
FHY & 6,071
FeHL 4 33,203
AL E H 2,202
RANENBLE 2, 389
55 Y4 3, 860
mENAE GG 47,728
I & A fE
U — 2 & 2,815
MRIER A B e 1,142
IBIAG AT B 2 4 1,934
BERREER 4,175
EEREAR 10, 067
AEAF 57, 795
(W% 2E D)
REBEA
B AR 594, 300
AR A
AR 4 354, 300
Z DA E AR a4 1, 465
L ZN I EER 355, 765
PAIEAS S
Z DMF R A4
FEBR) 25 7 4% /882, 938
Fl 5 ol x4 /882, 938
REBEARAEF 67, 127
& PE AR 67, 127
AEME FEA R 124, 923

81 -




3. PR (AL = )
LS |
(B 2018%4H 1H
£ 2018995 30H)

e

X4y %,é

B
= 3'E 13,929
=EE3 0 202, 973
TR R 111, 154
— i PR %1 91, 819
EHBEL (D) 189, 044
=& ZNES 54
SN 73
REHEKL (D) 189, 062
FERIFIZE 190, 000
B EA %2 190, 000
SSTHESPS —
Bio | miH R 937
EANBL, ERBL OEFER 145
15 NP SR A42
H AR 25 835

_82_




(3) PR G AF LB FE (Hif7 : T)

W R EHIR
(H 201844 H 1H
= 201889H30H)

MR EEA
G AL
LHE RS 594, 300
R UFS —
W A BV A G —
R 594, 300
AR 4
B A 4
LHE RS 354, 300
ELEEE: U —
YA VR A G —
W R S 354, 300
T DG AT 5
MHIE RS 1, 465
ELEEE U —
RPN —
R & 1, 465
AR R AT
LHIE R 355, 765
4 i [ 2R AR —
YA VRS G —
R & 355, 765
ERS PN
FEBIOR 25 J) A% 4
LHIE R /883, 773
ELEEEN: U
Hh TR 2 835
YA VRS E 835
R & /882,938
REEAREE
MHE RS 66, 292
EREE A Ul
el E 7RI EAN 835
W A VA G 835
W IR = 67, 127
i e A
MHIE RS 66, 292
4 i 2 AR
el E 7RI EAN 835
FEEBEARGEUNOIEE O YA EEE (MigH) —
W A VA G 835
Y IR A 67, 127

_83_




HE R T E

HH

b R R
(H 2018444 1H
£ 201859H30H)

1. BETEEEDRMEEID 5

A4 HBAEEEEE (V—2A&EZER)
EREEZRHALTEBY £7, 72720, Fak28F4H1
H CARE I EUS U 7 B BB e I e ORI D T
EREEZBRHA L TEBY £7,
ek, ERMAFEBITRO LB TH,
W 8~154F
F B A 3~154E

0 WEEEEE (V—R2AEEEZFRLS)
EREEEZBRA L TR 7,
ek, EREAFEBITIRO LB TT,
V7 =T b4E

N Y —RERE
FTEMERBIEN T 7 A4 F A - U —2BIfRD Y —
A ERE
U — 2 AT HER S L, REMEEsE LT E
HiEEBRHALTEBY £9,

2. B4 oEt FEYE

A BEI5Ye
EHEOSENIC L D2BRITHA D7D, —REHEIC
OWTITERERRICLY . T EEBRSEESERE
DR OWTEBNZ B AT REME 2 # R L, [RICR
RERIABHZ G EL TRV £77,

n HE5 Y

MBI LTI T 2 E G OIMITE TS0,
Xfg IARICE S & B R FH IR AHEEE R L LT
BYES,

NIRRT 5] 4
WERB OBBASAHR A D720, YPREEIRICEK T
2 IBRTAGFHE R O ROABRIC S5 EL TR £,
IBTHAR T 51 24 4 M ONBIGAG 1 2 I OFHRIE, 1BIAG
FHZER 2 PIRIIR B CAR A BESCRAR 2 RIS A8 55 &
TGk VI iEEEZEHA L TR Y £,

3. ZOMHPFMEERIER DT
ODIEARL /2D EE/RFIH

THE B D FHLERE
it AU Lo TH Y 7,

_84_




PRSI

(T e B BE1R)

Y S FHI TR
(20185-9H30H)

X 1. {HEBFORY F

D ET,

RAATHE DL S O H B B IR O 5 2, TRIHEESISE ] L LTERFRLTE

(PR FH R ERLR)

2 ] U]
(B 2018%F4A1H F 201849H30H)

X1 PR B AN S i 4

I [ & & e 8081
T[] 8 PE 4,104 T
X2, 2% 190, 0004

BHEPBEDN OB LI SERETH Y £,

(FRfRE A A B R EBAR)
VAR (B 20184H1H £ 201849H30H)

1. BATHRRUC B4 5 9H

R DA SRR Hm B

L R R RR

HER . (BF) 23,372 — —

23,372

2. BOHAUCET 2401
FUERHITIH Y £ A,

3. EMICEET D HIH
OYEIHITIH Y FH AL

4 R T RIHESE (C B9 5 5IA
FZUFEHITIH Y £ A,

(U —2H5 | BfR)

1. 757 A4F A« J—2H5]

(1) FTEMERBHRIN 7 7 A A « U —RHH]
DOV —AEFEDOHNE

AIREEEE T2 Z—RNICRE LY —A"—BL PRy NV =78 THY £7,

@V — A EFEDO WA EFE D 7%

HBERRFITE T2, BEEEOBMEANOGE ICREO LB THY £7,

2. AV —F 47 ) —ZAHH]
HMEHITIH A,

3. 85U — R HL5|
HMEHITIH A,

(&xrhpE i BA6R)
1. &RhpE S ORBICEE 3 5 FIE
(1) &hpE i k-4 2 BofE 7 8t

YL, FEFHEICRS L L ELREeZTEL TR £9, EeEMIC W T, R

HEFIZREL TT-o TR £,

_85_



(2) &Rt ONBERTZDY 27
R T H DARINEREA WM B L ORIMURIT, BEOFEMY A7 IClisnTEY £,

(3) &RpEmICfRD U A 7 EELARH]
OFEHY 27 (BBIEOZBHARBITEIHRD Y AY) OFH
WL, HEBHICOWTEERBBIEORNEEMMICE=42) 7L, BBIEFI LI
HAROESZEHT 5 E L 62, MERNOE(SC L 5 BNV O B R L 4 X -
Tk £9,

QMBI A7 (BRBROEINAMRD Y A7) OEFH
EHBCHHlCRITIR (1 ei2E) OMBIRNEZEE L, s s %R+
BE L CRARNZEGEMICRELTRBY 97,

2. BRhEE S ORI BT 5 FH
YrpfEIMR (20184F9H 30H)

R SR R A FAE, Bl R O D DOEFHICHOWTIE, ROLEBY THY 4, k. Hfizi
BITDZLEPBOTHRELREDONDI HLDITEENTEY THA,

Hp R Ak RS B FAR IR pLet O

(F+1) (F+1) (F1)
(1) B4 K OFEA 24, 939 24, 939 —
(2) ERBE SRS 2,327 2,327 —
(3) ARUNZEFEE HEM 1,255 1, 255 —
(4) RPN AE 1,908 1, 908 —
(5) ARUILAL 4, 644 4, 644 —

(6) 4 2,298 2,298

EEEIERRS A1, 280 A1, 280 —
HRERF 36, 092 36, 092 —
(1) #Ev @ 6,071 6,071 —
(2) K4 33, 203 33, 203 —
(3) KILEH 2,202 2,202 —
(4) U —AEH 2,815 2,964 149
Al 44, 293 44, 442 —

KALE TN E EL TS EEG ez PR L Tk Y £9°,

(%) Al & PE O Bl O FE 7 1R NS A AIRES K OF U 3T ¢ TG NSEE4 % HIH

BPE
(1) Bk OHe (2) BERBEEDHISERE (3) RINEFEE SR (1) RIOUGE (B) RIUALE
CHDHIFEHECHREFE SN D oD, FHMHITIREMAE L L L TWD Z &b, YEXIEEMAEIC &
STEBY ET,
(6) R4
(A RAAKESE\Z F DWW TR REREZEE L T\ D720, FEliZ R MRE B I2B T 5 e
MEEAMEE D SBAEO SR RBEEZ IR L-&5IERI LT Y . YMiEz2 b - T LTEY
Ee A

AfE
(1) Y@ (2) K& (3) RILEH
CHDHIFEHECHREFE SN D oD, FHMHITIREMAE L L L TWD Z b, YEXIEEMAEIC &
S>TED ET,
(4) U —AEH
REIZ DWW TIE, JeRleDAFHEEL . FiElICFRO U — 2G| 21T 1o G A I BE S AR T
ED B WEBEMEIC L VEELTEBY £,

_86_



(A FEEAR)

Z DA MhFESR

Yrp S FHIREIR (20184F9 H30H)
M EIEITIH Y FHA,

(F VU RT ¢ THEHIER)
P S FHIRIER (20184F9H30H)
HOYEHEIEITIH Y FH AL

(A Lhw 7 « 7 9 EER)
Y S EHHER (20188E9H30H)
HAMEIHITIH Y FH AL

(R A EBMR)
P S FHIRIER (20184F9H30H)
HAMEIHITIH Y FH AL

(B EREEBER)
P S FHIRIER (20184F9H30H)
1. YEEEREEEOME

AR 7 4 A D RBYFEEEHE LKL S Bk [El1E

2. UHEBEEREEEOSEORTE

Jiik

HEHETHY ET

EVVHRE HEH (TR L 72 FURIEE TR 5 RV ISV TEIAE L TR Y £,

3. YLK PERRFEAEE OREED HEIE

(BAL : TH)
WEke H4N Wk RS
4,175 — — 4,175
(EEEARHPERTR)
Y EHER (20184E9H30H)
HOYEHEIEITIH Y FH AL
(B A v MEW®E)
<®BT AL BEHR>
VRS EIE (B 20184H1H % 201849H30H)
WHITEREEHNFEOH -/ A FTHHID, B#HE2EB L TBY £7°,
< BEE S >
WS EEARE (B 20184240 1H = 2018429H30H)
1. BB IO —E 2 2L DR (HEA7 - TH)
BELZTE | BoWRE |20V T4 e
L1l J—E 2 % oM L

PAST P

B OIS 2,114 6, 178 5, 336 300 13, 929
2. il = L DI
(1) BN

(BA7 : TM)
H A ik &t
HEIAS 8, 592 5, 336 13, 929

_87_




(2) AIBIEEEE
AFBIZHTE L T DA TEE E & PE O &FD P RIBENREOFRECEEDO SO % E A D
o, FLHEAML TR £7,

3. BEREEZ L OE®H
(WAL TH)
Global Student Accommodation
Limited Company

NS 5, 336

& DA T KA

(1 247 0 f )

1BR 7= 0 G BEAEE CRIC 1 BR S 7 0 AR e B O LRI, IF DL 50 ThY £
1.
<IBRS 72 D MG PER >

ELHEESREISER
(20184£9H 30H)
1BRMY 7= 0 W& pERE 2,872. 13

<TBRZH 72 1 R e >

2 rp ] T
(H 20184F4A1H = 201849H30H)
1 BEY 7= 0 R MR 2% 4 %A 35. 73

k. WM IR Y 7 0 MRS RIS DWW T, IR 72 0 i
MIETHY, Fio, BERKDFEL RV DR L TBY 8 A,

(F) 1R 72 0 s R R E b o SLf

S LliESS e !
HH (H 2018444 1H

£ 20184£9H30H)
I RIRIE A% (FH) 835
WEkEICRE L2 nwWasE (TH) —
HE kIR D PRI (FH) 835
T E RO W R A (BR) 23,372
(R REFER)

FUFEHTIH Y TH A,

_88_



4 [FIFERERA L OHGIHIR]

Ertatix, T&@pEimsiE] OED D EZ ALY, FIFERBEBALE DRSNSV T, KRIZHET

HATANEEIEI N TVET,

O HOERIFZOEHZED L IFPITHR EOMIZB T 2HE1 2179 Z L 2NR & LTEH 1T
I BEEOHREIZR T, b LIIBBIOAEZE L, E3e/ELEEIZEDERZK
BEIELBENR2NED L L THENTTEDDLLOEREET, ),

©@ FEHMEMAMIZBW TSI ZIT) 2 Z2ARE LEEREZITO 2 & (EFHFOREIZRIT
HLIIRGIOAELZFEL, TP LINGIEOGEHEZREIELIBEARR2NED L L
THEINSTEDDLLOERETET, ),

@ WHEOWMBIDOFMERRDFMNTH THEBIORAELETLBZENOH 55%M4T, ittt
DBIVENT (LSO I OFBRMEOB A RA LT\ 5 2 & Z Do Y 5% s b
G L R BRE AT DEANEOMOMEE L TEBA CTED D EMHFICEY T 28200
F7T., LT@OOIZBWTREL, ) EITFIENE (FESH0HRKRESE OBIRMEO B 5 % Ik
ALTNWDZEZDMDYi%eRpE IS | EH & BHERBREA T 2ENZOMOMEE LT
WA TCEDDLBEMICEL T HEEZNNES, UTFHEL, ) &AMAFOTEEEOMOIRG]E7-
T T U ANT 0 THREIEITY 2 &,

@ ZFESHOBIENEELLIIFIENEORREZMN D20, ZO1TH>FEEMEICEL TEHO
FHE#t, BHMEOFED L TG ORGICH S U TARERIGI 2175 Z L 2 ARF L LIziEH
ITH T b,

® Li@@DIZHEIT 5 0DIEN, BESHOBIENEELITFENENRBE ST 2174 TH -
T, BEEORECKRT, b LITBBIORAIEEZE L, F I3 EOEH %2 KB X
THBENOHL LD L L THENS TED 5174,

5 [Zofth]

QEKDOEH
FHABOEHOLERICE L TiE, MMERSORFENSHETT,

QFF A A F D D> BB IE
AERHBBE, DS BION 7 7 FICEERPEL 52 - FE, 13525 PHES
NHHEFEIHY FHA,

_89_



EMBIEEAREET
cS5/a-27 K1
<Z¥ : /M+S (KO-TORA) >

3 &

TORANOTEC#2 E R BRI 24t



BB SF R EEE
b5/ 72 FI<ZF: /I +S (KO-TORA) >

ERDEKXRFAE
HREIFOREICEDIE, ZRBDHICEDHERADERAHIT. RDIDELFET,

ERAH et
VAV EMA B EEERLERBER—F I+ VA ZBETHLITEY, RELEV -V DER
ZREL-ERZTVET,

ERAE
(1) BERZR
CO®|EERIE. FS/3-IHY—=—T7F1 (UTF IR¥=072F] EVLWWET, ) ORIFIH
FEERERRELET,

(2) EREE

O IHY—T7UFOZHAHE~DEREXEL T, EEMICHRAZEOSRERIEIFTIZ LS (ZhiC
ETDIDEEHFET, ) SNDHLBEREEFASFE WUTTETFI LVLWET, ) BLULBIE
ZEBEISE (UMTTETN] EVWVWET, ) ITHRETDHLICKY., L LTERNDKRK. EH.
TEE®REERE (REIT) . OFETa4T4. ENFICKRELET,

Q@ IY—T7UFOZRBAEHEOMALEF, RALELTERERLET,

@ TH—T7UFRIZEVT., FEIELT, XFLETOEEMNEERERECX L T50%~100% D&
ET. #EF., XATOABAYDETL., BBLEHIRIVDEREZHLIZLEZERLELET,

@ BL£EM. TRBMFICL>TELEOLSTWERNTERWNEGELHY ET,

(3) HEFIR

@D ETFBELUETNADEBEHREZNESICIIHPREZRTEEA,

Q@ HNEBEE~NOEBEREISICITFIRERTEEA

® FUNT4TOEEMAIXTVEEA.

@ —BUFEAREEIFEORAUICEDI—DHEIZHTIHAFIVIAR—Vr—, BHEIIR
R=Cry—BLUVTUNRT A TEI VARV —DREEIMEDHE ERLEICHT DR,
[RAEJE LTENENI0%, §5TT20%LURET S EEL, BREEREFBRBZEELEHBEIC
(X, —RHAFAEAREEEDEORRHOEZLEEURNE LD I IABETSIELELET,

IR 28 5> B &t

BRER (BE3H 208, =ZL. 4ZEI’MKEBDHEEREXH, ) ICREAE L TUTOASIZE

DERBEITVET,

@ HDEMRBEODEHL. BEERROBRBIEZEOANF RAFNRELFTER GHMELEZEAHFET.)
ENREELFT,

Q@ NERFEEF. FRASHUN, ERAMEORRICET S LZEMIC, LROOEERNT, HEMEEK
£, MRBAFEHELRELFT, #oT. BTFEEZITIIDOTEHY FHA,

Q@ BREDERIZOVTIE, HICHBRZERITT. EXILOHIMICEDE, TABSER-—DERE
TULWET,



BB SF R EEE
b5/ 72 FI<ZF: /I +S (KO-TORA) >

R

(EREDEH. EREL L UZFHEAE]

B1E ZoORFEFREFE. REEARUVREENCHI IEARF2RFIATEDIAHREBF/ETHY.
TORANOTECIzfE BRI ZRAEF L L. KXESH Y ZLRRTERRFELELFT,

@ COfEER. B (FRISEXRFEFEI085) (LT MEFEI LVLWWET. ) OBERERITES.

(EREHDOER]

2% RRABR. EREBBEFISICE S ERETHOERRLLT. EREHONEDO—IIZDONT,
ETHEEDERXBOREFICHI IEZRBIXFIHEOREICL I EAXEFORENETNERIT=
—DERMEE (REEOANZTERA (EHEEOEREZFOREZFICHT SEEE2EEIRICTE
AT A ERARZEVRF2EFISICHRES HFAEBRRAZLVET, UTIORIZEWVWTRL, )
EEHET. ) LERZHEMBEL. ChEZEXITHENTEET,

@ FIEICEITSFFTERAHTIEBEOZRICOVTIE, LHEBOREICKELZELDHZ NG
WERICITSHDELET,

(BN BENE &L UEEE]
F3IX FFEEBEF. £105AZLRE L TRBEDEOICFIIEOEMZ L > TEFEL., ZREE N %S
ZITFET,
({EEEDRELE]
BA% ZRRER. RREBFLEEDNS A, £5 000BAZREL LTEREZEMT S ENTEET,
@ ZEHREHIF. XAEFLABDSZ. MEOREFZEEFITHENTEFET,

[{EFEHAM]

E5E " OEFZOHIMIE. EERAMBEAN SO FISFEIIE, FAKFEIE, F0XKF1E, FH2EFEAED
HEICKHERRZNEHUOBEFETLELET,

[ZREOHREAAHDENFEDIEL)

F6E ZDERICRIZHRIEONBHAADENFIL. EMEMRIGIEFE2EEIEFISICEBITII5EI1CK
L. BEERRUBEEANCET IEEF2EESETEODILARICLYVITHONET,

[LDZHE]

FIE COEILNHREUYVRSLIVEMERLYDOZHEIL. EXEDRTET H2ZHIEMSHAEZELL,
FAEDHTEICL Y RBISN-ZHIEX. TOMFRAOMKCIE LT, RERAZICRELET,

[ZBFEOHEE L UESE]

HOE EHAEBL. FIZOBEICKDZRIEIZDOVTIORFOZLRRIC, BIMEFICE > TELE=-2RIEIC
DWWTIE, ChZEEBMERDODEFIFFIEDEMOKZIEL T, TAhENABFIZHEILET,

Q@ ZFEBIL. ZDERELHBEDS 2. HE. BRXFOIRBICEHT A% (UT MRE £00VFET,)

DEDHBEZAHIZLEAL, —EABREDZBEZHNEFICENETEDLLDELET,
GEMEROMES S UOH., REMBOHERE]
FIE BMEREIX. BMEREFTS5HDAEXHOELEMEAEIC. YZEBMERICRIZHRIENORESE
L2 LFET,

Q@ ZOHFRBVWTHEMEAEBL(Z. ERXMEICETIEE (ZABRESRBEMIESRS LK UFEHE
[CIRET HEAEMIEEREET, ) ZESELUV—BRUEAZAREERBEORAIE > TH
MELIE—ESENRMECL VML CTHELERMEOEERBEICABREZERL-ESE (U
T T#EERE] EVWET.) . AERICET2ZREROKTRLEEEEZVVET, 48,
NEREE NWEBEERTOEMIES (UT MEREMIES] SVWVWFET,) . BETOhOEE
ZLOWET, UTRIL,) ORBEIZOVTIE, FAIE LT, HhHAEICE T3 EHOXMBEREET
ERSOMEICE>THELET,

@ HAXIHETHIFHABOME. RAE LT, bAEICETIHEBORBEEEYMTEMRS
DHEIZLDBDELET,

[EREBRORLGLIZHEOAE]
F10E COEXIOZTHRIEE. EXOEBZRICTAIZEIZIVYERZETEZLIEHY FHA.

,92,



[ZHIECRE L SR HOFHT]

FTIE COERXDIRTOZHEEIL. #HIRZOREDEREZZI1TH5Z L EL. ZHEDIREIL. FEFE
NHOHNLDIDEEDZRIEFTMYHS ZLIZTOVTREL-—DIREHE HiIREF2XICHEE
5 MR #0000, UT HEEH#E] S0WET, ) BLULZIESHBEOTHOOEEE
W GHIREFE2EICHTET 5 TOEFEEE) 200, RE#EZEH. UT NEE#HEE) &0
WET, ) ODIRBOEECTEEETEREHINSIEICKYEFYET (LT, IREBOEEICEKE
FEIERBINDILICKYTEELZHEE NHEEZIHIE LVOWVET, ) .

@ RFAEEF. COETOZHEZMYRS IREMEIHIREOREIZLIYEBEREDIEEEXIY H
EINEBAFREUBEENDNEL-EBETHO T, URIREUBDIREEZRBT I2ENE
HLBEWNSEZOMOEEBLVEENHIBEERE. REZREZRTT IZRIAEHEHRTL
FHA, GH. SBEEE, FAEPCLEZF/LEVERFICLYZRIAFERTISIGEERE. &
RARZHIAHZIORBLAXZTRIAFADERDER., BEAXZTHIASFHOBELAXZIHIAFADE
BDFHEKR., ZRIAFOBRTOBERZTHLLEVEDELET,

@ ZEHEBE. FSEDHEICLYHBEISAEZHRIEICOVT., RESESDREOEE~DH -5
HELIITEET HOUMRECEDIFEOREEB~DEMZTSLDELET, REKES
X, EAEBLSIRBEE~ANDOEMAH -1-15E. HIREZDREIZHKL. TOEZADIRBSOEE~D
- REESELITEFETVET,

[(ZHIEOREIZHRIZREDEM]

F125% ZHEX, EIXORTEICLIZ3ZHRIEICOVTIHEEZNHBERIC, -, BIMEFICEVYELE
ZREICOVTILEBIERENDDE., REMEDEDIAEICEY ., REMENLUZZIHRIEICFRLIE
HERELI-EOEMEITVET,

(ZHEOBARF & UHEE]

E13K ZREF. FEOEFE 1 EOHREICIYNEIINIZHES. TOMBHAFIIHL., FEEN
BIZCEODEAEZL > THEOBHAAKIGT A ENTEZEDELET, =L, BICEHDFEIL
BENRIZLEN>TEY (LT IMAICEDH DM EWOWET, ) #RACIREGEEAEZICEY .1 O
DEHEZL > THREBOHAAIZIELAZENTEDLLDELET,

Q ZEREBEORTEITIHEST (ERXEORTET 25— ESHEARNG X5 (SHERNMEIEE 285
F1EIRET 25— ELRERIEIZZT53HZVWVWET., UTRL, ) BLUETEDEET S
ZREMEE (SRERIEIEAE 2 £FE 11 HICRET 2ERSM#EEZ L \VWET, UTRIL, ) &
WWEFT UTRILC,) . E8EFE 1 HOBREITKY DB SN EZHEE. TOMEHAFITH L,
RRAEDEET IRFEESANMBICEDDIEMEEL > THHBOBHAAICKTHIENTEDHLDLE
LET, fz1ZL. AICEH SN EHALIERAFICRY. 1 OOBHKEZ L > THRFOHIAAIC
LRI ERTERLNDELET,

@ FIESLUMBEOIRBHAZEIRAFTFTEIFZTAEDIEET 2RFESMIC, FHIAA L REFIC
FrEHOMILH., BEDE=OHICHAXINE-COERIOZEEDREZTS -OOERE#ESEFDO
EERTHDOEL., UFAECYZIMEBEAEICZRIOHMDEMOEH T XEBZENITONET,
BE. BEE (BOEOERTENEETIOEEEREZEAET . ) THEIRETEDIEET SR
FERtlE., BEMBHAAORE (FESEHOZHIEDMEEICHZINEFRAADOMEZEL THES
WWVET, ) OXHWWEFIEFHAIC, SHROFEICHEZNEHEAZICRAOHOEMOEEF-ILE
BETSIENTEET,

@ F1HE. F2EBLUVE THOREIZIMDOLY ., REBFLEZABDOEET HRFTERMHIE.
MEHAZFEAEREZEDOHNICEDSHAFRABIZH=-2HEIZIF. E1ESIUE2HIZKLKSZ
WEORERIAAZIGLENVEDELET,

® F1BEFLIUVE2ZEOZBEDMEAEILX. MEBFAZMBOREXAOEEMEL LET, 2L,
COEAZNHEANOIGHAAIZZR LS ZHIEDMEET. 1QOICODFIHELET,

® FSEHLUVETHEOHTECHIDLLT., ZHRENE B EF2HOHATEICEIVTRENEREF
BRETHABEICEVWTIE. I ODEHEE L > THZMBOHFAAICIETHIENTEDLDEL
T CDSEOZHIEOMEABIL. F£IBFITRET HEHEHRRTEOREEMEBELE LET,

@ AEDHBRETE (COEREHRETET, ) OFHFELNLHKEXTO—BENEOFMEEEL-T
ESEE 1 EHNHREICLYDEINIZRIEOIMEBHAZT SIHEIC. EEEFTLIZATENIEE
THRFGEMIE. 1 ODBEHEZ L > THZIMBOHRAIZILT S22 ENTEDIEDELET, CDI5
BOZHEOMEAEE. NEHFAZNEORELXHOELEMBE LET,



AEDHEICI MO 5T, ZEREEFLRIEXEORTET SRFESHMNAICEDSBER (CDE
REREFET, ) O—ENFROZHFZPLELEZEESELUV—HBENBERZIVE L EEIZE,
EREFEEAEOEET SHRTRAE, AIRICED S LEMFOFADZMAHIE, LSO
HIADBCE L FLEEDOMAZEITI3DELFT,

Q@ HIFEORECANDLLT., ERMBERIEIF (EMERIMEIEE 2EXE 16 BITHRET 2EREM
BEIfE S UEMBEMIMGIESE 2 XFE 8 EE I SOICREY HNEEMBARTIZE L., BEIZ TH
BIFfl EWS 2 ENBYFET, UTEL. ) FICETIWMEIDELE, HEABRSIOEL, REHE
BOFL. HEOHEETZORBMUAEZLIETLEILFICLIY., RESROBLEHS DHRE
MAZLLETLESEZOMOEERLVEFLH S LS. EREFTEEAENEET SR
TRAE, RBEOMGRAADZMZHRIUET S & SLUVBICRMA TERGHAADZ T ZH
YHET ENTEFET,

(ZRIEDOREI R DREEHFE = (TFER]
BlAE ZHERF. TORETIZIDEZEET SHRICE. AR DEDREDNHRET 2 BIEMNET
BELFEHRSATODIRBOEZICRIRBEEFICREOBRFEZIHIDNDELET,

Q@ HIEORFEDHAHEHEEICIE, MEOREHEFE. YHBREICRIBFEAORET SZRBENO
BOBLELIVEZAORETIZHEOORDEMICOE, ZTOBASREOEBICRHREF/-(1E
REIDHDELFT, L. MIEOREHREENMREEODEZFAZLEZLDOTRIMGEICE,
EZADRBAOEZRR L LD RBEMET (LRMMOREMEFOLUAKBZEAFT, ) IS
HIREDREIC LA, BRAORBEOEICZJIEOOHRDEMORBEFE-LERENTHOID
FOBHTEHLDELET,

Q@ ZFFRABR. B 1 BITHET HRBICONT, UEZRBEOREORNRET I RBEANLHFT1F
RBRSNATVSIREOEBICRIREHBEFLEZIADIREEOEZHR L REREENSEL D
SEFICBNT, ERENDELBDDILEEFEFPTCERBLEVEELNHASEHHLI-EEK, K
BEILBCIREFELHHER TSI ENTEET,

[(ZRIEDREDOHNEH]
EI65 RBHEOFER. MTIROREICISREOAEB~ORBHEFT-FEHRICEoATAE, FEREL &
URRBITHMT S ENTEEEA,
(REOHRLET HEEDES]
Bl16Ex CORRICBEVTHREOHMRETIEEDERE, RIBITFHIHDELET,
1. RICEBITOREERE (BREBE] LF. REGRRUREZAICHT IEEF2ZFIETED
2HDELWVET, UTELC, )
1. BififEs (EREGRNEIEF2ZBIESSIVRBE2EICEDSLDEVVET, )
A. &ikfEE
N HERFR (4. ITBITF52LDICEAETHIDEREES, )
2. RICBITOREEEUNDEE

1. BEFH
GERDERE#EE]

Bl FFREBE. BEFREZ. T &£ LTTRANTECKREIREBMKAZHERTAET L L. HAZHY TR
TEZXREBE L THBESN-BREBERTHDI S /3% —T7 0 FIT (UFITHF—T7 2 F]
EVWET, ) ORFAHF (UT IRY—07 20 RRHIHF] LLVWVFET, ) BLUROEMEES

(ERMAEMIMEIEE2EE2ZREOREICL Y EMAESFEABSNIRBESITHITIENZRESE
T.) [CRESTHEZEELET,
1. BRFEIIHREIZELE

Ef&aE#

A B

BADERIZK YVEADETY HEH

. HHES FRSIRELS EHEH EN R E Qo - HRE I ZIEMES (UT TR H%RSIZ

EAHESR] EVWET, ) OFKRSIZELRHFEZREET . )

6. HEBMRHICHNIBELES (ERBERIGIEFE2ZFIRFISTEDLILDEZLWVET, )

1. BRIOERICEIYRISNZEAORTY HPHENS (ERMERIGIEFE2XRFIEFESTED

2LDEVVET, )

SIS

,94,



8. WEMBEMMEICFRIBALELSF (EMERIEIEAF2XRFIEEISTEDLILDZLWE
¥ )

9. HEBMRLITRIBALENFFEIHEBALESIZEZRTT HilF (EMBEMIMEIIESE2
FEIEFESETEHHIILDELVWVET, )

10, a9 —> v )L-R—/\—

1. Ftk5IZHERLS (DRI ZIEMNLESFOTKRSIZEILFZ2EHFET. UTRL. ) &
TR P FOMEEE 35

12. HAEFLEINEOEOHKTT HAHFLIFAET. AIESOMFF-IFAEOREEZET S
1))

13. REGRFLIINEREETOZRIASF (ERERIEGLIAE2XFIEEIISTEDNSILDZEL
WEYT, )

14, |REF. FREQOTFHELS. REEZNEHF I ERELSF (SRMEMRIMELIEE2ERE]

EHEISTEDDILDELWET, )

15, HEEMEEGEEIRIAS (EMERIEIEE2LEIEEIBETEDHDIIDZEZLWVET, )

16. FHELAIE (EREMEGLEFE2EXFIEFE205TEHLIEDELWET, )

17. NEEADRITT HEEMERIAE

18. {EEEHREXOZHRISF (EMERIMEIEFE2FFIEFILISTEO LIZHIAHFRITERDOZE
BEHICRY FT, )

19. EZHESH (SRMERINELEAE2EXFIEEICETEDLLIEDEZLWET, )

20. BIHMEEERZBETH > CTERMEAIEIEE2XFIBEFISTEDLIZHIAFRITERDOZ
BEHFICRRSINENELD

21. HNEDBIZXT HEFTRISOEMAFOUEEZETLHLD

HBE.BISOMHFLIFAELGLOWIIEIZELS LI VEIBDAFFEIAED S FEIFTDIHFF

FIFEIZEDHEZETHEDZEUT MEK L, F2ENLEBETOIELELUIZEILIZTD S
LREENEHLGOULICENLERSLIUEICEDIASHFITAED S L FE2ENLFECFTETODIAHD
MEZETLHIELDEUT IAE L0V, FI3BEELUVFEILSOMHSE (FHREOFHNIELFS LV
BEENBHFZREFT. ) ZUT REFBFEALHFI EVLWET,

@ ZFFEIX. EfteZ. AAICBITAEMIEROEL,. RICIEBITFLEmER (ERERIMEIEE2E
F2EDMEIZE Y AMEEH AT EINIRBERSICHITAENZEAET, ) ITLYERTEHI L
FHERTEHIENTEET,

1. A&

EESHRET (EHMBERIEIEFE2EF I EHEUSITRET 2 RIAFRITERZREET, )

aJ—)L-A—Y

FREASITEICEWCTEESNSFER

BEHEEEAZIBETH > CEMEMAMELEE2LE2EFISTEDDLD

NEDEICHT HEFTHISOEFOEEZRETLLD

Q@ ZFIHOHEICHrMDLLT. COFEDHRE. B, EE. REREOZEHEFAOMIEE. FXE
NEREBELRDHDETICIE. RFEEBE., Eite%. AEICEBT2EMAEARICKIVERT S L
DEERNTEET,

@ RFHFIL. ERAMEICRTIREERILSE (XY —0 70 FZRAFES LV LGREERLS (£
MEMIEIFTICEZEE I, N OLEEREEIFAICEVWTERSTAATE (FTHEREFICKY —BFICRK
BMENMETLTLWEEEZREET, ) GREGHIEFZVVET, ) ZREFT. ) ORHEHRE
EXF—TF7 U FOERMEICETAREGHRIS (LIGEREERAFERETET., ) ORERE
DOLERMEICETAEALG LI-ELOEHENMEEMEDMEEREDINSDOIZEBAH &
ERBHBBREDERZELEEA,

® HBEIIBWTIYY—TJ7 2 FOERMEICETSEALLIZELE. ERUEICRT SIS —7
7V FZBEAMFORMHBREICT T —T 70 FOERAMEOMEERLBICHO LHEERILS (L5
BREERAFZREET, ) ORERBEDIESZELTHEZLVET,

(FIEBEFRAZF L DIMEIE]

F18F ZRAFIL. ZHREOREICXBFEZELDIZ ATV DTHY . M OEREZE. REEARUE

BEANCETIERGOVWICHEEESICRLEWVGESICIK. ZRFOERICEKY ., ERMEL. Z
FE (BE=ZBLOBICBVWTERMED-OICT WG TOMDITATH> T, ZEENAZKE=

A

,95,



EFEORBAELELGDTIILDEERTET, ) BLUZREOANZEEAN (EHEEAOETEHDR
EEICHT IARE2EFIEICTERT HEREEZFVEE2EFISICHET 2FETEBRAZLL
F9, UTARIBE, REBLUEIEIZCEWVLTRL, ) . FIOEFFIBEICEH I ERXEXEBORIES &
UZDFEERAFEZEABICSTIMOERTMEL DT, A2KICEBITIEE~DEREELS
WITE25M 525%. B2IEH L UVEBEMNLEDEICHBIFIMEIZDMINSICET 51TAEET
STEMTEET,

@ ZEEF. ZHAENCOEIOZEEL L TOERICEODVTERSZSHOMEBLELTITIIEN
TEA2WMEIZDMDITHIZONT, ZREFLEZAEONEERADHETITS ENTEDE
DELFET, BH. ZRAEBOFZTHARADLUZFIETERADOHETITIBELRAKELET,

® FEEEF. eRBERIEIE. REGARUEBEZANICET HERLG L VICEEESICR LANS
BICIE, ERMEL. TRE. TOHE. TR LUZAFTONZTHERAE (SRBEKIWEIE
FEINEDIEIES L UVREFAEITRET 2HEASFFLEFEAZFZVWET, ) FLEEFEN
BEADIERZETIMDOERMELDOM T, M2KICBITFIEEADREE LS WITE25EHI 5255,
FUEBLUVERBENLFEBEICBITIWMEI ZDOMINSICET H1TAETIENERET S
ENTE, ZRBIE. TREFOBEICKY . BRBEZELLTICHEZNME. BRTAEZTIIEN
TEET,

@ FREOBES. EXERLIUVUZEEF. ZHEICH L TEREENEEIES L UVREEI2ELEIE
DBEHIEIITVEE A,

EROEXRAE]

F19% FRFRAEBE. ERXMEOERICH-->TIE. HICEDSHERADEXRAFHICLIEZN>T, TDOHEE%E
TUWET,

(& T %A F0HE]

F205% RAEBMNRET DI LZHERT %K. FkSIZIENH S L UFHKRTFHOEILSE. SRERIE
FRIICESESNTOLIHRADETEHORETIT LD, ERESRNGIFTICET 2HIZICH VTR
NTLEAB¥ADRITEHDOETTIIDELFET, L. REBLBFEHEEFTIBICLYER
BT %K. FHREIZELSES L UFRFTUEILIRICOVTIE. CORYTIEHY A,

@ FIEOHEICHAIDHLT . LIEFEFLIIEZFEOKRR. FksIZIETNSEE & UK THMEIT
HCTERREHFICAVTLEBFREIBBRINDIIENERTZTHLDICOVWTIIEREENKREET
B EEERTEHIENTEDLENDELET,

[A—#HAOBXE~NDBREHIR]

F21E RFAEBE. ERXMEICETIE—HBROLBREERASHS LU LISHEEEES (SREMIR
SIfICEIZEE S, M OYUEZEEIFTICE W TERSAMTE (TIHEREFITLY —BHICREMEINE
TFLTWRBAZRZET) LIEEENTELTVVET, ) OBMKIEE I —T 7> FOIEFEH
EICET 53R LBREERAFS LUV LGEEEN NS ORMRIED S LERUEICET S LA
TUIBEL DEFHEEN. DR LEBREERASS LU LSHEIEESSN—RUEEZAREERR
SZDRAZEDBIIVRAR—Cr—MNILY D RIL—TEHBAICHULENEEX, EXHEDH
BEMKREDIONDIVEBZD L ELIBENDERE LEE A,

@ FIEICBWTIERMEICET LA LLIELIE. ERMEICETAIIY—T77 2 FZRIAHD
Bl 4B, Y — T 7 FOERMEOMEERIEIC LD I LEE—HAD LIFREERISES
KU LG EF IS OB MRENEIEEZR L THEEZVLLET,

[EAEEI DR EE]

F2E RFAEBE. EXMEONERMTERICET 5126, ERAMEIICKYKEERMITEHZ LDERE
TEHIENTEET, BH. BHFEMFTORFICOVTIX, REDIELELEFERLIZEVTS
CEDERETHENTZDLDELET,

@ AIEOERWSIDERIE. HEFEMHFICHRIBEOHMRIELIY—T 7> FOERMEIZET
BHUESEHTICHRIBEDHMBRIED S LIERMEICET DAL LI-EBLDEFEEN. EFHE
DIMEERLEOTHEARNE LET,

@ HFIEIZBVWTERMEIZRT SEALLIELIL. ERMEICETEIY—T77 2 FRZEITHD
BlREEICT Y — T 7 FOERMEOMEERIEICHO S LZGEMTICRIBEORKMBRIENE
BAERELTHBEEEZVLVET,

@ RFTEE. EAMECRETLIAMIASZERANGIORARIMEDRAELTEANDSZ LDIE
R%E2$5EMNTEDLDELET,

(BEEHDOEFDOERE & VEE]

FRE RFAEBE. EAXMEONERMTERICET 5120, ERMEIZET KK, 2B LUTERESE

,96,



RAHEZROESOHEANTEMDIERET S ENTEET,

1. %KX0EME. EAFERICEVNT. EMfGKXOBMAEEN. ERAMETCRET 2KAOBHESE
EEBATVEDELET,

2. MHBEOEMFE. BEABAICELNT, BEAAHEBEOEEEEDAFTEN. EXMETRETIL
HEOHEESEDATELTEABTVEDELET,

3. REEFIMFBOEME. EMNBFRICENT. BNBREERIISFOBMEEEELN. EXMETRE
THREERAFOHEETELTEALGTVEDELET,

@ HERSICEHIREEEZBADSILEL=BAICIE. ERBITEONZFOBZ SHEEICHEY
TEHRHD—BOBHNERERTHEDELFET,

QR ZFEFRHBIX. AMEEHOEMNICH-->TRELRD-LEZE, HROZANDIERZT5HDEL
F9,

[A#BEDOZERY DIEEE & UEE]

F2UE RFAEBE. ERXMEONERNTERICET 5126, ERMEOHEICEWLWTT HERMUEICES
BOWAHBEERMTEIELEDERET I ENTEET, BH. YFKFEMTORFICOVNTIEH, 2
#HiE ERMEICIYEY ANE-OHEEZEAFET, ) OEELEFLEXERLICKYITI I LD
R%3H5_ENTEBEDELET,

@ AIEOFEMFTOHERIE. BEEMTICRIAMEOHFHERIENMEEMEDMEERIEDOESEENRN &
LEF.

® EFXMEOC—HHMUEOFAICKY. FIEOFTMFICERIAHBEOKFMBRENEEMEOMERE
REZBADI L LG HIGAICIE. BEREBFXRONICZTDRBA DEEICHAT HGEMITO—FZER
FITHODERETLHEDELET,

[AHEOEANDERE & VEE]

F2E RABIL EAXUMEONENLTERIZET S50, 2HEOEANDIERZT S ENTEET,
BE. YZLHEOBEANETS ICHEZVIERORRABELRDH-LEE, BRORENER%E
T35bDELET,

@ HIEOERIE. BZEANICRIAHBEOBMGIENMEEMEDOMEERBOHBERNELE LET,

® ERMEO—MENZFOETHICLY. FIEOEANICRIAHBEORMBENEEMEOHEE
BEZHBZADSI_EELE-EHEICIE, FERABIIEONZ, TOBZDHEICTHET HEY Anf-21%t
BO—HERETH-HDERETHELENDELFET,

@ FBIEOBANIZERLIMERITERVEFISZIFLET,

[FADB/EDHNERFIMEEHFR~DREHR]

F265% SNEBRAMIHF~ADFRECOVTIE, DHAEOEBRRIZ LOBHEFIZCIYEFICHRELRDHOND
BEICIE, FHHEIhBIENHYFET,

[SHEAZEFHIREIDIEER]

F2IE RFAEBE. EXMEONERMTERICET S0, BLUBBEH XV ZEET L5126, stE
ABOTREOFHEGINRERET S ENTEET,

@ FIEOFHEEIDERIE. EXUEICRIABOEFHNOAHELEFHNOEHEELDELEIZD
EABEL-EN. ERMEOMEERELEBALVEDELET, L. ERXMEICET S5
EREELYY— I 7 U FOERMEICRTANEREED S LERMEICET S EALLIZE
(ERMHEICET AT — 77 FOBMREICIY— DT 7Y FOEXMEDHMEEREIZ 505
NEREEOHMREDESZRLTE-EZVWET, ) LOAHEEIZDONT., ABLEHY XY
ZOET 5-HICFT 52U FTHEEIOERIZOVTIE, CORYTEHY £FEA.

@ HIEDORELBEZEBEADSIC LG BEICIE. RRAFBIMEDOHMAIZ, TOHBZ HEEICTHLET
ZHBFHO—HERET H5-HONEAEBORENDFHNNGINOERETS5EDELET,

(7 VT« THEIFIZRDIZEFIR]

FW8E TUNT4TWEIFIZONT, —BUAFZABREERERSOHRUDEDD EZAIZHRL., GEY
BAERIZEIVEHL-ENERMENHEERBEBZILVEDELET,

[(BRY RV EDREEDI-HDBEHIR]

F29% —RUFZEABREEANEORANICEDZ—DEICHTIMRAEFIVIAR—Cryr—, BESEITY
AR=TP vy —BLUVTINT A ITEIHVRAR—D v —DREEATMEDOMEELRIEICN T B EEEIL,
FAIELTENRENI0%, BFFT20%LAETEIEEL., SREREFBZSZILEELBEIC

,97,



(&, —MRHEAEANREEAHBRORAICHOEZLEREUANELGLLIMABEEITSLELET,

[EREBOZFRE]

FIE ZRABE.ETBLHBBOSZ. BREEBEO—IICOWNT., ERXEEENEFIEICEDDIETE
BORFETHLEE. UTICBIFI2EEDTRTICHEET 530 (ZEBFOFEZTHEBRAZEAF
T, ) FREAXELTEELET,

1. REEDERAICEL L., BEMNICEREBFOXTICESALEN L

2. ERAEDETEBICHRIEEZICEL L. EAEBRERRICLEBET RNV HDILEBDONE
&

. RRSNABERMEICETIMELBECOEEMEZTODMOMELZRNTIENDEREZITOIR
FINBHEIhTWEI &

4. NEEEICEHT 2ERZBEEICKTT 500K FINEREIATNDI L

@ ZFEEEF. FEICEDIERELEDEEICHE->TIE. YZEALINERSSICBIFI2EELICES
LTWEHILZRERETDHIEDELFET,

@ FREICAIDLLT . ZREBE. ROZEICBITI2E%%E. ZRAELLUEAENELLEODSE
(ZREDODFEBEBRAZEHET, ) ITETXITHENTESLEDELET,

1. ERMEORTFICRLIER

2. ERXMEOHEEZZALVEERNICENT, FOMBRE-IHEEENET LR

3. ZEREBDHDERHIZLYERMEDURNE LUV ZDMDEENDEMNDERDzOIZHLELRITAIC
EXGES

4, ZRENTIEBOZRITICE > THBIMNLGKEEZET 5174

[BEEE]

FEIE SRBEFLIFE—EEHMERANGIEESE (SHERAINEIEAE8ELFIBICRET 2FE—EEmE
REEIEETSBRSLUNEDESICEN L THRILSNZEATIDHFIZETIEEZLVET, U
TAREZIZBWTRIL, ) o, RERESLVEEEFITOLVTHETHE LAETRET 05|
ICEYRBLEABEICEVWTRITINBEESBESAEF LT -2 vIL- R—N\—(F, BZEH
BEF I E - EERERNG EEENREZNEHE L -RERBICAZKEMEREE - IE &
EHERIEIXEFDORAETREBRTATEDIINDELET,

(ERMEDERES L UVEHZFOHERE]

EIN2F ERAOBLEFRRFIERZEZTDHIIENTELERMEICOVTIE. ERXOELFEEHRETHC
EELFET, L. ZRENRDIEEEF. EROERFABREBRTLIENHYET,

@ HIERELEZICIDDLT. ZREREDE-OICEAFTFZ-EXZREIDELREHD L EIL.
HOMNCERFLEERETDHIIDELET,

QR ERMEICETIEDREBFTIIEHEET S ENTEEHERMEICOVNTIX, ERXMEICET
LEDNRBEIFIRFETSELELEBIC. TOHEZTHONITELIHEICLIYARLTEETSHELD
ELFET, L. ZRELPZODEEE. TOHEFHONCTIHEICLIYDALTEET S
ZENBYFET,

@ BE (£8BEREFT.) [CO2LVTIE, ABERATEENTEDIHEICKDIEN, FOFHE
FHOMCTHIAEICIYRALTEET S ENHYFET,

[—HENDOFERE & VEMEFOFTHNEDIER]

$IE RAEL., ERAMEICEBTEAIIT—T77 0 FZRAHICRIETLHO—EBHDERLZ S VI
ERMEICERT 2AMIIEOTINEDNIERINTEET,

[(BEEDERA]

FUE RREBX.AEOREICEEIIT— 770 FERIMHO—BBEHRE. AMIHICFRIFTNRE.
BEEHICRLIERZEE. RXOFENRS. BEAEFZFICRIFAFE. BXOBRBEHLUZOD
tOWRAELEZBIRET S LEDERINTEET,

[B€nfEAN]

FIIE FRAEBE. EAMEOHEMNLERSLIVEANDREMRICET Sz, —HBHNICESXILES
DEYT (—HRUICHESITLEEDFLUTOEDIEANLEEDEREFEE2E#ET, ) 2BME
LT, FLEIBEREICRINENEEOIILEETDFLETCEFEHME LT, E€EAN (O—/ILTHE
ZBELDIGAZEHTT. ) DERETEHENTZET, 4H. UREAELEL > THMIESRS
DERIFITHHEVWEDELET,

,98,



Q@ —EFENICHSITILEESOFUTICHRAEALAMGE. ZRE~NOBHKEXLFMIK B, SE5EH
ETRETHIEAMAFFOFRINRENDZEDF TOMELEIZHE~DHENKEIILFKRBNSE
AMETRAT IEMAFFORNREAEZBFTTOML LLEXZRE~ADHENKEXLHFKBEH
CIEAMECRETIAMASFOEEETOAETAF COHMAIEXRBLUATH H5E D HZHA
&L, BEEBABBEZEMIFFOTANE. BURERSIMEREDEFEEZRELLFET,
L. BEEBALERL. BAERZITORICETAERMEDMEEREDI0NEZBALGT N L&
LEY.

Q@ NHBNEENBREICHRIBEAPMIEEVENSRBLEEAIFASINIALNLZTDRERH
FTEL., BERBAHIRR S EEDHREFREZREL LFET.

@ FBAEDOHRXEEMERPIYIFLET,

(REDFER]

E6F ERAEOEHEICEDTAICKIYEAEMEICAELLANES LI TERE. IXTZHEICRELE
ER

(RREICLIERDIER]

EIEK FERMEICETHIHEMIEFICOVT., EBEX. &, IRETELEIRATNLNHSBET, £
AEOHEAH D EEIF, RABRFEEDIUBRAETHENTEEY,

Q@ ERMEICRT SEMIFICRIEEEE. KRXOFELRE. FMAEFFITRIFFHE. %X
NDERIAEEIVZDOHMORIRAET, FARTHETICTZEOREZRBEY 55101 H5 & =3,
RAENCNEIBATERMEITRYANDZENTEFT,

Q@ FNEDIBENDRELIVFERIIOVNTIE, ZRBLEXBLOMEICLYZDDERITINE
EHFET,

({EsEDEHHM]

B38EK COEFDHEHMI. BFEIA2IANCEFIANBETET S LZRAELES . =L,
FIMEHARIE, TR29F4A2480 5 FR0FIA20BFTELET,

@ HHERANDLLT. FECRKAICLYSHEHRBETHRICEZET S8 (UTARBICENT M
Bl ELWWFET,) MARBDEE, S EHRKRTRRIZLBOEERBLL. TOERKLYRD
AAEARELSRIRESNSLDELFET, L. RRFAEHHORT B, ESFICEDHHERHED
BTRELZFT,

(ERMEICET 5 HmEF]

FFK RFREFE. BARYURICEBHEZTL. ERAMECHTIBEZTEZFEALT. ChEHRFHIC
RHELET,

Q@ RFAEBER. EERTOLEZIIREHEZTL., EAMECHT IHEEEFRLT. ChERR
HIIRHLET,

Q@ ZEFEEHI. MEDCHEZITILITKY . ZREFICHT HEREBITEHEIRICED H|EX1T
EWIEELFET,

@ ZHEFEL, ZTRAAICHL., EREEIEFFE2EHICED I EEFIIERMEROERICRS I ED
TERVERZTOMDERICEHT IEELRERS S VIR BEUNDEDNREZETH2ETILO
BTWEHRZRE. EREEBRFIHICEDLIHEFEEEDFERET S LETERZVLDEL
F9,

(EREHOHEABS L VEETER]

BA0K ERMEICET SR, EREHOVLEFICET 2HER HAAMAFOTERZEFHENTD
thHER. NEREENREEER. ZRHEOEEEHICHI IER (RRENPTEBRLTVEE
FICKYZRRAHZERTI DBEICIE. HFEDER. KTICHRIBERAEZEHFET, ) . BAEREE
BOERFICETSER (AiliEIsxEHE. AMIFHREE. EANHK. BREE. ERHEET
DHERICEYBELESNLIEHEDER. B, XTICHRIER) . ERAMEICRLIEETER. 7
FLTEREB LUV ENLICRLIHBERFICHAT IEEEEAFT . ) BoURITRABEDIBA
YBEOFE (UT NEREE] ERMLFET, ) . ZREBORBLL. GRMEPLHLIFLE
ER

Q@ ZREBF.AEICEDIERBOXILVZERMED-DHIZTL. IILEEOXFEEEMENS
RITHENTEEY, COGERRFAER. RITERMEDEDICKIL 2 E-REDXFERITHE
2. HoMLORETIEREICLBRERNTHIENTEFET, Ff-. FREF. ERICKILSEEH
DXFZEZTE2RDYIZ, RIFRBOEEZHOMNLHFEMNICRIE-5Z T, RREORHIC



MO L TEERFEIIBEERLEICTERMENSTOXFEZITIILLTEET,

@ HIEICEWVWT., BEREOLR. BAEXRFLEIETLEEEDDIHE. FTEEE. EXHEDHE
E%ZEL T, EXOXRTEHFLIIHFIC, SEMNICHE SN -GEEATRS LR, BEREIX
BESEELEFTHENTEZET,

@ FE2ZHEICEVWTHRBRBOEERF-EIEAELELZTHI5E. RIERBOSLEE. FBEITHRE
THHEHMZRE L TER., ERAMEOMEERLBICIELTHEINET, ROIFBREL. BFE
HEORND6H AR TH (UZENMREBDSSITEER) SLUBHESRELIXETIRTD
LE. ERMESIHISIFLET,

[EREMEDORE]

ENE FERERIVUZETEDOETHMBMOLEIEIL. FBEKICHET H5tELYREZELTER. EXHED
HE FEAREIZE10, 0000 DIODEEF L THELEE LET,

Q@ WIEOEFRRIME. BHEHRHORVN6HN ARTH (HZENMEBDOSEEIBTEER) LU
BHEPREFIEARTOLEZIZEZMEDHIOXFTEIENDEL. ZXBLEZAELDOEODE
DIERNZEDHET,

@ HFIEDEEHMMFEIHEHRSHLEE. EABRNIAOLZIERMETHOIFLET.

(REDSHEH]

FA2E% ERAMEISCETIEBHERRIZETEHHEE. ROAEHIZIYREBLET,

1. BB&E., FF. EfAMIERICRIGEHBLUVINSICETIIENSTILFEFIER L4
(UTF MEREHFIRE] EVWET,) [FERE. SRR LI UAKETHRMCRLIEERZFICH
LI LREEER LB TOREEZIHFIINEISIIENTEET, 4H. RELBEOHER
I2HTD=H., TO—BENRERBILIEE L TEAILTHIIENTEET,

2. TEERICFFMEZEZMRL-FEEEE (UT IZTEH] EVLWET, ) (&, ERE. ETHM
BLULZETHRMFEIEERSICHLUT I8 ERL. BEBEOHILEZE. Z02
BEGTERZL>THTALIZE., SHRFICHEITSIENTETET, GH. REPLFEOHEIC
HTH=H, DRERBEIEELTHAILITIIENATEET,

@ BIHEHKICBWT., EFEMEICODTAELEBRIE. RBIZRYBLES,

[IRFEHEE., EEES S UV—HEHAEOTIL]

EAIE PEHERF. BHEYPRKTERIHAUNOEREDEET 8,56, BHHEHEOXRBIZE
WCIREBHEZEOIRBOEZICESE FIERBEINTVLI2HE (ARINELEREITHRDHETEHARM
DERBLURIZENWT—EHBUNITON-ZBIEICRIZHRELFZRETET., £z, SZREFPESIC
FRAFEHROKRBUANICERE SN -ZRIECIERAREXI IO -OERZEFLTEEEEZDEE
ET ARG DBECTREHFTIIEHRINTVEIZRIEICOVTIEHFREIE LTRERAFELE
T, ) ITXHWET,

@ HEOREIZAIHLLT., BICEDHZZHIETVTNENELEZERETIHZHEITH LTI,
RABLINETEDRTET HAFESTAEEFICHLAL 2 LICKY., FALELT, BEtEHEKETREDE
EEHICNENEE (EXEESDELRICRLIZHEICRERETINELEREIBREFET, ) KNEE
BEDRET 2HEFERHICKRMAShFET, COBHE. FXEOEET 2HRESHE. SHEICHLE
FECRBEREEDHREICRIZHIEDTMTEITVWET, REEBIL. EXEBLDEEICTERD
ZHEICRETANENEELX COEXTOMEBHRAL L LTZHEECLICHBRINELBEOERE
ITZRDZHWIEDTTITEITVET, BZBEREICRDIFTMIFICEYVIEML -ZHEEX, FE11EE3E
DEFEIZLEMNL, RBEOEBICEHFERBRTINES,

Q@ —EEHE (BAIEEIED—HBEADMEBC L —SBHOKERLTEHEEEZVVET, UT
BL, ) [X. BAIEFIBEOZHEDEREZZ{THT-AMroEBEL T, FAIE LTOEEXRBLUED
RESHOENHNDSBH &Y LHBRIHEICZILWET,

@ EEE (EARTHICATIEAMENMEEREZZI/EORTHRLEZEEZVVET, UTH
C.) &, EERTHRIAALADZRIAEDIEET H8M L. EARTHICEVLWTREHEAZF DI
BOEBICREBFLEERIATVLIZHE (ERRTHLURIICELWT—HBNNThh -2 iE
ICBRAIZHREBFREFTT, £f-. BZEARTHURICKRE SN -ZRETMEHARESIILTTD
EORRAEFIEEREDRET ARG HOBETRHFTLERBINTVIZHRIEIZOVTIE
[RENE LTEBHREAEFELELET, ) ITXILWFET, GH. HITHBLX. TOOENEZIATL
HIREHBAFICH LTEAENCOERXNEERZTHDLEISHAIC, HZEERICRIZHEENO

- 100 -



HEROBDKHEORFEZTOIHDE L, HIREDREICLEAVARIRERBEFOOEICENT
LZOBOBLDEHEFEENTOILET,

® #IFE E2EZREET, ) ITRETINBNEE. BEESIUV—HHENEOZLNIE. F5E
BFEEREREBDREET SRFESHDEEARFICEVLVTITS>BDELET,

® N#HENEE. BEEEFSLUV—HBRNSICTRINBAREE, RAELT, FSZREEBDOEERD
ZREOMEBEFICIECTHESNDIIDELETS,

@ ®IRICRET S NNBEREE) F. FIEHRERTSEIZROREICLISbDEL. FZBEED
ERROZDEDNMEBE L TALDELEZ L., RAELT, EBNEROODELEORICLIYMET
HMEh, WBAEDDOERABINDILDELFET, F-. AIRICHET 5 EZHBEBOERKOD
ZWEDMEE) LF. RAELT. EXBEBOEAROZREDMEZ LI, BIEFRNOE
LZOBCIYMEEHSh, RBESEDODERABEINDIIDELFT,

(IR#EHEE. BEEESUV—BREHNEOHVAH EXLVICET 2ZEEORE]

FAE ZREBE PRSEFRICOVTIHERERE LTEREFEIHICHET 2XWMIEA D L CITELEE
EICHET DNBLEREDBERELTIEETIC, BEELICOVWTIEIELFFIEITRET 5
FIREETIC, — BRSOV TEIERRFEIRICRET SXILBETIZ. E0EEEZERREDE
EYOHEOEFICHLAAFET

Q@ ZRFAERL. MEOREICLYVEREOEET SPHEEOEFICNENEE. EESH L U—HHEN
EELVRAALERIE. ZREFICHTIIILWVICOE, ZOEITELFEEA,

(EREBOEHLDEFRITHD 5 RIHED O EFERE]

B4 EFRER. ZERXEOBELOFERICHNDREIEICONT, DEEEHBEZHEEL. REOEEA
DEBFIERFCHTIEREZEETHIENTEET,

(IR#FHEE S & CEZEEORZ]

F46% ZHEN, MBESBREICTOVTRIEBERIRICRES 2XIFBBANSOFMEDOIILNEHS
LEWEE GO UITERRTICKIERRICOVTIHEREFEVRICHRET HXILFBBAMN 5104
FEOXIWNWZEFERLGWNEE(E, TOEFZRD., ZERENORAZRITLERE. FRFHICRK
BLZFET,

e k12 5)|

FAIEX ZRmEBEEF. BEICRETSZREICOE, FREHIC, IDEREHME LTERAEFTEETED
BETHARESHVEDDENM BIICEHIRNICHEAIZBELGLVICEREFT-EEREDETE
TEHORFERHUAICITEET AZBEICOVWTIKIAESL) 2L > T—HBEHNORITEFRTHENTE
F9.

Q@ ZBENAEO—HBRHOERTOBERETDHEEE, ERBFLEEREDEET 2HFERAIC
ML, IREZREZL O TITO>LDELFET,

Q@ =ZHREFNR. FIEO-—MFENORITOFEREZMTBEE. COEERNO—MEBHLET,
BE. FIEO—HBHORTOFERETSIZRER. TOOENFHKIN TV HREMEFCHL
TUHRZBEDERICEDI COEAZNO—BBNZREENMTODEIIESBAIC, HE—HED
[CHRAZBEOORERMOMDKBEDRFETI LD E L, AIREDREIC LAV HZIREHES
FOOEICEVNTHRARDOBDDEHEFFRENTHONES,

@ ZFRBE. —HENOERTOFROZMGENZREOHICEDHSRATFARICEKET HHRICIE.
FIEO—EBHDRTDFEROZMIITVEE A,

® ERAMENEEEEREZMEBICT SO, KOBNICEHBRERITIEENHYET.

® COEEORBEN. COBAO—HHENEOFREZL O TIHICEHLHEERE (COEFZR
TEI, ) OXBEOMBRAZTHEEICTENT. EREFLEEREOKEET RTINS
ZEAOZBEOMGERADZMZPIL L-EEFLEXMEHAZEVAEL-E EICE, RREFE
FRFAEDRET 2RFTERMIE. AR —HBRENORTOFBROZAPIE, AZ—BEHOEITOF
ROBUELFELEXZOEANHEET,

@ FIEORFEIIHMLLY . BEEHT. ERERIEIFFCSTSM3I0FILE. HEAHBRS OF
b, REHEDEL, REOHFEENTZORBPUAZLIETLEIEFITLY ., RENROEY
BOORBUAZ L ETLEBEZOMOTZELTVEELAHDH & EF. FIRICK S5 —EHFEHD
RITOFERDZMGEHFILET S E. BLUBRICRA T -—ABHIDRITOFERDZFERYIET
ENTEFET,

BIAICK Y, —EHRHNORTOBROZAL/PIESNIGEICE, ZHEFHZZ ORI LIFT

- 101 -



ST oL BHO—HBHOETOFEREREITEET, L. SBEENZTO—HBHOETDE
KREHE LAGVMEEICE., SERIHIEO—BENOMEAL. SZZIMAPLEZERLE-ZOZUOE
EMEOGFER (COBMNBLEITIRET 52— HENOFEREZMTLZVATHDLEE. ZOFE
BLUBEORND—EBENDFEREZMFTHIENEEXLIBELET, ) [T—HBENOETOEKRE
ZHTEBDE L TREDEEIZELTHESN-HEELET,

© FEIEO—MEHNOMEEL. —HBENOETHERZIMTBOREXAOREEMEL LFET,

[{EFEEHDEL]

FA8E FFAEIL. FOEDHTEICKDERERTHIC. COERZNEHRNT I ENZREOLOEFT
HELERBODLEE, FRIEPLE/LBTVRELRELLLEZIE, RABFLEENDS A, CDEFE
HWEMBHL, EXERTIELDIENTEFET, COHBEICEVWT, EFEEIE. HoMrLoH. B
LEDSETHELZEEETICETHET,

@ ZFFEIX. FIIEOFIEICIDOWNT, EAICKDRE (UT IEEREI LVLVWET, ) ZTVFET,
COFEIZTEVNT, HohléH, EERBOALSVIZERZNOENOERLGENDEELXTED.
LEREOBDOZEMAIETIC. COERZHNITRITINTVLIZHEIINL, E@mEL-TINns
NDEFEZHRHEL-EAREBOBMEHKLEFT,

@ HEOEAREICEVNT, ZHF (RERXESLUVIOEROERMEICCOEROZEIENET
HEENURUZIRIEICHRIZHRELLTCOZIAEBZRETET. UTAREIZEVWTR L, ) [XZHIE
DOIZIE LT, BREZEL., ChETFETIENTEET, BHE. AN TULEZRENER
EETELEVWE FE, BZANTVWIZREFE@MREBICOVTERTHIEDEAHLET,

@ EIEDEMREBIIBRIEZTFET I ENTELIZHEDBRIEDIND2LLEICUE-58%%
HHoTITLET,

® FAEMNLAIEFEFTOREF. FEAENEARHNOBPICOVTREZ LIZGSICELT, H%R
EITDEF, COERAZNICRITRTOZEENEDEF - TEBHNTERICIYRENDERRTEL
fEZCIEBERALERA, -, EAMEOREICES L, EITPTEBLEVEBELEL TS
BTHOT. F2ENGHIEETICHET S CDEARNOBENOFHREZITO ZLHARBTIESICIE
BALEEA,

[(EREBZENICEAT SIEBEFDOHR]

FAE FRAEBE. EEETLYIOERZHNOBUORSEZIT LT, TOHFICLEAL, 20
EBRENEMYLERZRTIEET,

Q@ ZFAEIL BEBETOGFICESVTIDERMNREERLLS LT EHLEEE. EOHEOREIC
Li=MET,

(ZRFOEFICHEFICH S ki)

FH0E ZRAEBVEBEFIVYBRHZEOEEEZIT-LE, BEILIEE, FREAEBEZERILEL-EEZE,
FRABEFCOEERNZHENL., BRERTSEEFT,

@ HIEOHTEICHAMDOLT . EBEETNCOEREZNICEI IRAEOEXR L MOREERRTES
HICEIEMC L ER LI EZT X . CNERE.ENREE2ENEMREBETERIN-GEERE.
LEREERRASHLZRBLOBICEVWTHERLET,

(EREFOSHEDOEES &L UARRIZH S BikL]

FEOIE RFAFBE. BXOLWELIE—MBEREETSIILHLHY. ChITHEL, COEFEENICETSE
X% FRTHELADHYFET,

Q@ FRFAEEF. PEIKYBXOLBFELE—MBERBIELDIILELHY . hITHEL. CDEFER
WICET 2FXEZRBIELILELAHYET,

(ZEBOHEE &K URBEICHE S Ik

FEH25 ZRAEBR. TABORFEZITTCETOERBREHET I ENTEET, FAENTOEHITEK
LTERMEICELWVMEEZEACLTOMEELEHLIH D LEIL. FRAEBFITZHEEE.
BHIFRIZAEOMBEEZHILTEHIENTEET, FRABELNFELES. FERHAHLZEE
ERRELIEE. EEEBIL. EREOMEIZLELSL, HZETEZRILET. . 2HAEE.
ERICEKSTIASGEZRE. SRABEHRETLSILETELGVEDELET,

Q@ RRAEIPHZAEBZEBETETLRVLZL. RRBECOERENEZHOL. ERERTIEET,

[ERHNROEEE]

FEH3FE RAFL. ZHREOFNBEOLODBELBDDILEZTFRLIEPLER/RLTVEFEIRELZLEIL, Z
RELEEDSZ. COERNRELEBTT L LEFLEICNDERTEMOETLEDHE REEER

- 102 -



UEREZEANICET HEREFIKE2EICHRET S RAFEREBREERIOHE] 2LV0VFET, UT
BL, ) #7552 &MNTEDLDEL. HHMLH, ERFLIIHELELIETEHIESLUZDONR
REEBETICEHTHEET. 8. COEFHNREERKIZCEDDIUNDAEICE>TERET S L
MTEHRWNEDELET,

@ ZFFABX. FIEONOEIE (FIEOERFHEICH-TIE. TOABNERLTLDICZLUT HHEICR
Y, FEFHEICH-TIE. ZTOHENZHEEDOFRICRIIZTZENEMLELDICKLAT HI5EEK
ELUT., bE T IEXREHNFTOEEE] LLWWET, ) IZ2DO0WT, EEREFITVET., D
BEICEWVNT, HoHN L. EMREBOHELVICERLEHNHIDERTEZENDARTELUVZDERAE
NDEIFZTEDH. HBHZARBOHD 2 BFEAIETIZ. COEFRNRIFRIMNTNEIZHEIIHL, &
HEZL > TCINODEBEEZEH L-E@REOBMEHRLET,

@ FIEOE@MREICEVNT, ZH8EF (FEREBSLUVIOERDOERMEICCOERDOZRIENET
HLEEDERZRIEICRIZHRELLTOZAEZREE T, UTAREBIZEWVWTRL, ) [EZ4H1HE
DOFICIE LT, BREZEL., ChETETIENTETET, BHE. ANTVEIZHEEINER
ZTELEVWEEE, SR TV SZREIEMREBCOVTERTSIIDEALLET,

@ F2EOEMRBIBREZTFETILENTELIZIHEDERIEDIND 2 LIEICLHZHE
HHoTITLET,

® ZEAERBOVDAE. COERXDIRTOZEFICHLTEOHNEELET,

® %F 2 EHISANBEEFTOREF. RABFVNERGHNFROEFFIIODVWTREF LIZEEICBLT,
LEREIIDE, COEANRICERITATOZEENETF - EIEHNERICIVYREDERR
TELEEEFICEERLEFE A

@ RIBRHEOBREICHIDHLT . COBREERICEVTHEDETMRENATRINIIGESIZHLOTIH.
LEHEICRI—FLIIEHOMDEBREERICEVTHEZHEDOEBRENBTRINIIGEIE. &
EZMDREEXLDODHEZTOLETEFEE A,

[Rxt2aEDOZRIERMFEROFEA]

FOAE CZDERIE. ZHEENFIEORTEICL D2 —HBHUOERTOHERET oL T, BEEENER
BHO—HOBHET S LK YLBEFERICIH L., LRZHIEQOQAERMEEILYZZHEEIZ—
BHELLTXIDODNEZLELLLZTRABREEREERICKET SO, FXITHRET HEF
ZHOBUFELIEIAERICHAET 2EXRLGHROEREZEZTH>HEICENT, REEARVEREEA
BB AR FEISEEBIBICEOIRAZHEICLIZHIEDENFERORENDEREZZITEE A,

[thDZHEDKLFDORTDFERDFHE]

EHHE CDEXDZHEEZX. FEBFEIZEFICHL, RICHBFIZBEORROBEREZITSLIET
TFEHA,

1. HhOZBEOKAFITBE L CER
2. MOZHRENETLIZIHIEONE

(& &)

FHE FRAELNZHBICHLTTILHEEFAEOHEIZLYITL., ROT7 FLRIZEELET,
http://www. toranotecasset. com/

@ FEOEFLAGFICEIRNEZTHENTERVERZTOMOOL EZ/EVEANELEZEENL
HiF. BARAEEFERICEBELET,

ERHEEICRHTREFRDIEH]

FHIE FRFAEBE. BREGRARUVEREEIANCHT S EFFUEFIRICED L ERABREEORMFICRA T,
ERARSEICREBEIRNEFTEZEUMAEICKYRELET, COBEICEVNT, ZFEEE. ER
HMEEZRMFLIEZEDEATLET,

@ HIEOREICHIDLLT . EREBEIZHEI CERAREEORMDFERNSH - BEEIZIE. ThE
XFFH5DELFET,

(HEORHF-EREOZHIEOTRY V]

FEH8E IREMEZFORBEOBRBZEOBMEDOICEHEFIIEFRINTOIZHEITRINESEEDZILL.
—EREMNDETOBERDZNN. —BRENEFICERESOZILVFIIOVTIE, ZOMNRIZKDIEF
N, REZOMODZESHFIZLEA>TRYEHONET,

[(EFEHRICEAT SBOMKL]

EHIE ZDEFRNFTOMRICOVWTEREZZELLZE., ERBLIAEBLDOHREBICLIYEDHET,

- 103 -



LREEICLVERRNEMGELET,

FR29F4R248 (ERERMMHEAB)

HRERE/ MO TEHIBISHUNS X 4 7 —27k
ey TORANOTECI R E¥ BB &1t

RERFRETHPRREET-TE2&15
ZiEE HASHY TLERT

TR (AARIIHRO—MBEBATHIDTEHY EFEAN. BEELHRICHFHFLTEYFT. )

LCOWRITENT TRICEHHBEILRENK £E. COBRICOVTRBENSHAE LZREF I
ZREDETET 2MERHAMHET S BIAIRENF LHOEMTRHRDEFNEBEREZRET 281 %
BLIDELFET ., COFAR. MBEIREHNRK FEZFNOBMICHABZDHDELET,

2B BEFIBRBIVEAFEAEICRET S TEXEFOHICEDSHRAFAR] LIFRDHLDZEL
WEY,

Za—3—VEREIFTDRER
BRI IEIFTOW®RER

Sk, BREMROMBKRICH LT, REBVLHREDDSCLI2KY ., ZHFITEMD S A, HAFETHZENM
FEEEETHENTEFT,

S HHE BEF TEHLLUFESELLUICE A FEOEDMAIICEDHIREFILERDLEDEVVET,
EBMBIEHEEERE F>3/0-772F1
EBMBIEHFEEIRE F>/0-772FR1
EBMBIEHEEER >/ 772 FI

- 104 -



BixAER
FS5/ 3 YP—TF UK
9 A

TORANOTEC#2 E R BRI X 24t

- 105 —



RIREER
FS/a-3H—27 F1

ERDERTEH
HREIEDREICEDIE, ZABORICEDHLERADERAHEE. ROLDELFET.

EXF &t
DAV EMA B LEZERLERBR— I+ VA EBETEHEILY, TELEVE—VDE
JEBELEERZITVEY,

BRAAE

(1) EEXRR
FELELTHRALENDEMBERIEIFTICLEE (CNIZETEIDEEHAFET, ) ShbEBREER
iFE (UT TETFI EVWET, ) BLULIGHEZESME (LT TETNI EVOWVWET, ) ~
DEEZELT. ERNOKR., EHF. FTEEREERX (REIT) . OETA4T4. EMFITE
BLFET, 4B, BHEFICEERETSILLHYFET,

(2) REREE
D FELTETFELIUETNADKEZEL T, BERNOKK. BEH. TBHEREETL (RE
IT) . 3FETAT4. BHEERNRE LEHALBEEY SRR LTI RVIZEDLETINS
DADENF-AEIREEITVET,
Q BETHEEVSAPHMDEEIZOVWTIE, FHNEKRT7 IO—F AT, EROEARAEH
[CRoERER— I+ A ZHEELET,
@ R—brI7AVFIZTDOWTIK, 242V - UB—FITEDWEFEHLET TO—FIZ&k 5L
EFEHMICITS 2 EICKY ., RELGGAICER— I+ VT DOEREERZ VNS VRALET,
@ FAIELT, XKFLETOEEMUNEREEICHLT 50%~100%DEHE T, @i, AT
ABANYTDETD., ABLEHIVRIVDERERSZEEZREARELFT., TOMONEREEIC
DWTIE, RAIE LTAEBAYDEITULERA,
BEER., TRBRAFICL>TIEILEEDLSHERANTETLRNVMEEIHYET,

©@

(3) BEHIR

ETFELUETNADEKREZSIIFIRERITELEA,
NEREEADREZEICITFIRERITEE A

TINT 4 TOEEFRIETVER A,

NEBEFHEEIE. ANy CEMICRELET .

— R EEANREEEREDORAIICEDSI—DBEICHTIMRAEI VI AR—Vr—, BEET
DAR=Cr—BLUVTINT A ITEIVRR—Cr—DREEXMEOMEELRLEICHNT S
EEF, REIELTENENI0%, S5TT20%URNET I EE L., HERLEEREZBZDLHIEE
Bo=BEIZIE, —BHEEAREERBSORBAICH VYR RLUANELRDILSHARETS
_EELFET,

OO

- 106 —



RREER
FS/a-3H—27 F1
¥k

[(ERXDEHE. EREL L UZHRE]

FTIE COEFRI. FOZHIEFMOBREETOZTEBICEIEEILZBNET IIEEREIET
THY . TORANOTECIR ER EREMMAIHZRAEZT L L. KMXSH Y T LRTEZZAELLET,

@ CZEREIE. EFEE (FRISEZESEI08S) (LT MEFEZEI LV0WWET, ) OFERAEZT
3 N

[EXEBOER]

F2E ZRAEIL. EEREFEBEFISICED(ERABTHORIEL LT, EABHOLED—EIZDOL
T. SHBEOEREBEORESFCHET I EAEFILFIEOREICLEREEXEFOREDRT
EZT-—0EmEE (FREOANEERA (ERMEEOEREFOREZICHET 5EEE2
EHIBICTERT AEREELFVEE2ZEFIESICRET HFIEERBRAZOVET UTIOE
[ZCBWTRIL, ) 28#FF, ) LERXZHNEMEL. ChEFERTHIENTEET,

@ RIBICETHHAEERAICHTIEFORRICOVTIE., ZHEDREICKEEZELD L
REWNGEICITSEDELET,

[EXXDEMSE L UEEE]

FIE RFEEIL. 210FMHZLELE L TZREOEOICFEOBENEZ L > TIEFEL, ZHEHEEF L
BIZI+ET,

[EXEDEREL]

FAZE EREI.ZRAELAENS A5 00EAZBES LTERLZEMT I ENTEET,

@ BNEEMNTHON-ELEEZIL, FREBEZDSNERZTEATIE@MERAETICKMFLET,
@ ZHFEBEF. ZRABLEAENSZ. FIENRELELZLEEIT L ENTEET,

({EEEHAR]

FOHE ZOEFROHMIE. ERARNHEEINSFERBEFEIES L UE2E, FUUEFEIE, FIHEE]
IH, BARF2EODHREICKHERZNBYOBETELELET,

(ZEAFOMBHAADEFEDIELE)

FOE ZDERICRIZHAEF (BNEFIEOZRIESFATIFOBRENH - -5EIIZFHIELLE
T, UF. 1%, FNEBIUVERBEE2EICEWVTHEL, ) ORESHAHADEFEL, &R
REBAE2EFEIEF2E A ITHBITR5AI1C3%U L. BREERARVKREZANCET 5EEEIE
FE2EFI12ETEDH D EREBERERMEICKYITHOhET,

(Z&E])

BIE COEXOTABLVINEDOZREIL. COEXOSRIALEIRERR LT HTORANOTECER(E
BREBERSRRARHOMFREEETDZABE CTHIERXEFRETELRITELET,

[(SHIEOREH L UHESE]

F8E FFTFBIX. EIFORTEICEAZRIEIZOVNTIOORFOZ LRI, BIMEFEICLE>TELEZH
IZOWTIE, ChEEBMERODERILEIEOEMOKIIE LT, FRAFANZEIZHEIL
95

Q@ FEBIX. FRAELHENSA. —ETHREAEDZHRELZHZICHNEITESZLDELFET,

GEMERDEEAX]

FIEK EBMEXLIL. BMNEFRZETS HOBMERTIXETZHO—ERMEH (LT I—EpEH1 &
WWVET, ) OUBETSHIOERMENDEERLE (ERXMEICET IEE (ZAEHRE2RA
AMIES LUEREICHET HEBAFMIHZREFTT, ) 2EFELUV—BHEEANERE
ERABEOBRAH > THEEIE—HENRMECLVEMLTELZEDOELET, ) Id
BERBEZERLE-EE (UT MHEEREZE) LVWWET, ) ZEMERFIT—EBEHNET
SHINZHREROKRTRLI-E£EEIC. YZENERICRIZREOORERLC-EELET,
B, SNEREE WEEERTOAMIES (UT IMERAMIESE) LLWVWET, ) . ES
TOMDEEZNET, UTREILC, ) OFRBEIZOVTIE, [REIE LT, hAEIZHEITHE

- 107 -



EHORBEEETEMSOMEICE > THELET,
@ FUEITHETHFHABOHEE. RAE LT, DAEICHITHEHORBEELMTE
MEOMHEICLEILDELET,
[(EXRRHORLZIZHEOAR]
F1I0E COEFIOZTHRIEZ. EX0ABZEEICTAIIELIZKYERZET R LEEHY EEA,
[(ZHREORTHLUEEL L VICRRTHFAFOHRL)
FIE FABE. FEOBEICKY DB SN -ZRIELZRTIT ILERDOZHRIAEHERITLETS,

Q@ FEEELNFETITIZHIAHL. IDOBMEOORERTLE-ZHIHLLET,

Q@ ZHAHIX. UZHZRIAHZMICEET I LIETETERA,

@ RIBRBEOREICHIDHLT ., ZHEEFE, FAFITH L., BRIHEEOET HZHEIHND
ZHISHEDORMBFEZRELLGVWEZBHLELSIZENTEET,

® HIEDREICKSHHEIE., TOBRBICHNIZRIEONBZHASMILTLETNIEGEY F
BA, COBEIZCENT, YRIHEICHDIDIZRIENAEITINT LS EEF(E, LHRIZEE
[T, UBIHASHZEIECRELBTFNIEAEY FEA,

©® FAHEORTEICLDIHEHEZZITERAEL. EFLL. AIEAIBROZBEEICHNDZRIISF
ETLEVEEZRERBICEH L. FERHELET,

@ RFEBX. FIBEOREICKDEEHFE TR HFEE LIL FL, FHBERBRDOZHIECHI D2
SEEHRTLEEA,

FOHERBREDRTEICLVIEH SN -ZRIFHIL, FOEOHRTEICKIEHEF-ILEFHFE L= L
FIZBWT, ENERYET,

Q@ FAHEDHRTEIZKDHEHZLEZHEIE. WDOTH, FFEFITH L., EOEMBEOZREICH
NBEEZRIMEERITTACLEEBERTEIENTEET, COBEITENT. REBERBORTE
[CRYRHIN-ZRIAEND DL EF. ZRIIFORTICET IERE. Y%ZFHREOAE
ELET,

[SHALHORTICOVNTORHEEDREL)
F125 FRABE.NEFIEOBREICKYZRIIHFERITTIEZE. TORTTIZHRIIHENZD
ERNRICEE T IEDZAEDORIAEZZTHITNIEHRY FEA.
@ RIEORIIE. ZREEFEORRIMGRAZTOELTZHIAFICEH LRREMT S LITE-T
TWET,
(REOHRR LT IHEEDTEE]
FTI3E ZOERITBVWTHREDHRET H2EEDTELHEIL. RIZBIFH52EDELFET,
1. RICBITF2HBEEE (BEEE] LiX. REGARVEREEANICET 2EAEE2LEIET
EDHDEDENNET, UTRL, )
1. Affiil% (EMERANGIEF2EFIELSLVURE2ZEICEDSIEDEVWVET, )
0. &EE
N BIERFH (4. ITBTF23DICERETHILOEREET, )
2. RIZBIT2HBEEELUNDERE
1. BBFR
EAD %]
B4 FHEEBEF. EFXLE. TLELTROAMIES (ERBEANGIEE2LE2EDEEICEYAM
A EHTSNIREBEESICBIFENZREFET,) ICTRETHILEEFHERILET,
1. BEF(XEHKE|IZHETE
2. EMfEIS
3. HhAEEES
4 BFROERIZKYEADREITT HES
5. &S (FHRSIZIETH EHBHEN—IKRE R > =S I ZHEMEES (UT T BEHH%
BIZHEMIMES] EVWET, ) OFKRSIZFELISEEZREET, )
6. HEBMNEHICHIIEFEHES (ERBERNGIEE2LFIEFISTEDDILDEZLLE
¥, )
1. FRAOERIZKYBRILINZEANDRERTT HHENLS (ERERIELEFE2XKFEIIAFEE T
EHDEDEWNLET, )

- 108 -



8. MEMEBESRMEEICRIBAEEINS (ERBERMELEAE2EFIEEIETEHSILDEL

WET, )

9. FEEMRHICRIBALENSFFEFHELELES IHIEEZRTT HilF (ERBEMINGIE

FLEFIEESETEDDIELEDELWVET, )

10, av—2 %)L - R—/\—
11, 5| ZEL S (DTS I ZEMESOTK®S ZIENFEEAFET, UTRILC, )

B & U FHMEL S

12. NEFELIINEOEDOFKITT SIEFEIIAET. FISSOIEFIIAENHEEET
53D
13. BEERFLINEREEIOZENS (ERERIELEFE2LFIEEIOETEDD LD

LVET, )

14, BE%H. FREOFTHNELS. BREZAESFEINERENSE (EHERMELEE2

EFEIEFINSTEDHDIILDELWNET, )

15. SEEMEEEEZEINS (EHBERIEIEF2EFIEFIBETEDLDILDELWVET, )

16. FEFERIZE (SRIEMENGLAFE2EFEIEE20ETEH D LD EVWVET, )

17. NEEADRITT HFEMTESINE

18. IEEEHKRETDZRIS (EMERIEIEAFE2EFIBFEIIETED I ZHIAHFRITERD
SEWIAFHFICRYET, )

19. ELEIH (SREARINELEAFE2EFEIEEICETEDHSLDEVWLET, )

20, BEHMEEEAZBEETH > CERBERIGIEFE2EFIEFEIIETEN S ZHIHHKITIER

DZBAHICRTINDIRNELD

21. NEOFEICHT 2EFTHIEOEMIAEOHEEZET LD

BHE. FISOMHFFLIIAELL WICEI2EE LI VEIEDIHSFFIFAEDNS> LEIFTD

MEFLIIAEOHEEZRATDILDOEUT THK1 &L\, F2ENLFEEETOIHFLES

VICEIABD S bREEZANEELLVICENREE L UVFEICEDHEEIIAEDN S LFE25

MOFEBEETOIHEOHEZETS2LDZUT I2#E) L0, FI3BHIUVEI4EDIE

#F FREOFNELISS S UBREENBESZRETET, ) Z2UT NREEFIISHI 00

9,

@ FRFTHFIX. EFXEZE. AMEICBITF2EMSHDE,. RICEBTFIE0ER (EREAIEIE
F2EE2ENDREICK Y AMEMERLABINIBEESICEBTIENEEAET, ) ITKYE
B35 LEERTHIENTEET,

1. #E®

EEERER (EMERNEIAF2EF I BFILSICHRET SZRIAFRITEREZREEIT.)

a—)L-Aa—>

FREGIHBICEVWTHRESNSFR

BN BEEERZBECTH > CERBERINEIEE2LE2EEIETEDHSHD

NEDOFEIZHT HEFTHISDEFNDHEEEZETHLD

@ HIEOKREICHNHLLT . COEFEDHRTE. B, EE. BEREOEHE~ADHALE. £
RENERLLELEOSLEZ(CIE, FEREBIL. EXe%. AIEICBIT28MERICKYER
TEHZLEDEENTEET,

@ FRFAEFIZ. ERMEICETIREERINS (EREKIGIFT (EMEMIEIEFE2EFE1618IC
HETH2ERMEMNEIFE L UVUERMERINELAE2EFESEEISOICRET 2 EL/mERT
J\mELL, BIZ TEEIFT] EWSEERHYET, UTREL, ) ICEFZEFEIh, HhDOHEKEEI
FICHEWTEBTHAEE (TIEEEFICKY —FHICHRIMMETLTWSEEZREET, )
BIREERLSF (UT TEBREESRIS] EWWET, ) Z2REFET. ) ORFERENER
B EDMEERIENDINDDSZBASLELIBRENERE LEEA,

[FISBEFRAZE L DOEBIE]

F15% ZHREIL. ZREOREIXEZELSZZEAGVIDOTHY . M DEREER. REERR

CIREEANICET 2EFELSVICEEESICR LEWMMESICE. ERXEDERICK Y., 5T
EL, ZRE EZFBLEOBICBVWTERHEDE=HICT I2WMEIZ0MMDITAETH>T. 25
ENLUZEZFDREBALLE-TITSILDEEAFET, ) BLUZEEONEHZA (SR
BADEREBROREFICHET IEEFE2EFIBICTERT IERFEFVILRFE2EFISITHE

A

- 109 -



TRHEBEAEVOET, UTAR, RESLCEIEISVTRELC, ) . BIEEIECE
B BEELBEOEHES L UL OHBEEAE - XREECH T HHOIEEHE L ORIT. A2
RITIBIF B EEADBEEN D UICH19%H 5E2%. BUES £ UE0EN S BIEIHBTF
SWMEIZEDMMINSICEET BITAZEITOENTEET,

@ BHREME. BERENCOEROSEEL LTOERCESLTERSEONEL LTHSC
ERTE BB ZOMDFTAICONT, BREE-IDAEOHNEHREAOHETHS Z M
TEBLDELET, HH. BEEOHNEHRANLLASEREAOHETT > BALABE
LET.

@ EHEZ. 2HERADNEIE. REAEERUEEEACET 55245 GICEEESCR LY
WEAICIE, ERMEL. RHE. TORME. MTRBLUEREOHNEHREAS (SHE
BHEIEEI EOIEIES L UREEIECRET SREASEETEASEVLET, ) &
t A REENEAOER LT > hOEEMEL OMT. FEICBT 2 EE~DRESH S KIS
B0 D B0E. BUES L UENE,SEIRICIBITF MBI ZOMI NS ISET 575%
A5 LOERETHoENTE, BREG. SAEORRCLY ., LHRBEEL 5 KIS
G|, SHAAEFS S EMTEES,

@ FIEOEA. FAESSUSHER. BHECH L TEEASNEEIES L UREENE
EIEDBAETNEL A

CEAOEASS]

B16% ZREE. ERMEOERICHE->TIE. BICEDZEROEASEC LIA>T, 20k
BEALET,

(BT s ZOHE)

B11% BRENRATHC L EEET SN, FHEISELSA L UHRTHOIELS L. SHER
BEIFI- LB EATOIHRRDRITLHORTT 54 0. SHERBEIFI-ET ZHBCHL
AN TV ARRDBTLHORAT 2HDE LET, 2L, HEDISE - (LiEES
Bk U BET SIS, ARSI ZHAS SRR REIAIS LTS, SORY TS

@ WEOHEEANDLT. LBFPEEEERTEORS. THEISETEE L UTHRTH
A CHAREZI SN T LS EBRINE - EMNERTE S HDIIONTEEEEN
BAET Ao LEIRET A ENTEHLDE LET,

[Fl— SRR %~ 01 )

B18% ZREE. ERMEICET 3A—BAOLISREIERTES L U LISIHEEMTE (2HE
SHEIFRIC EBE SN, AOBFIMEIFI- SO TEBRSHTE (TEAEE- LY —BHI=Hk
BIEAET LTV SEEEREET) LINEEMIEAE L \ET, ) OREREN. L%Ei5
BEERTES & U LBIEERT S0 — B FE AR EEEDROBEIZEH ST I A HK—
Sw—hLy s R —TEHBEIHLLAENE 2 d (SEMEDMEERED 00501051
252 &ERHREDERE LEEA,

({5 FIERE | 5 B4 )

£19% EREE. ERMEOHENLERCET 510, ERARGICEYRSERFH S L0
REFTHENTEET, BHE. BEFEMTOREFIZOVWTIEZ, REDSELELIZERLIC
EYFTSCEDREET R ENTEREDE LET,

@ BEGEARGIOEEE. L% RS REOBERENEEMEOMHEEREDTE
mELET,

@ EHEL. EAWECEAT SHMILEEEARGIOETRILORAE LTEARSC E
DIREETHCENTELLDE LET,

(A HEES 0 E 4 OERES & UHEE)

£0% EREE. ERUEONHENLERCAT 510, ERMEICET SHK. AHES & TR
AERIAEROEEOHEANTEAOERNET 5 ENTEET,

1. HROBME. SHEACSNT. SHBXOBEATEN. ERMECRET IHLOR
MAHEEBABNEDE LET,
2. AHBEOEME. BREACSNT. BHAHEOEELSBOAEN. EXHECRET
BAHBEOEESBEOAHELEBALVEDE LET,
3. BEETMAOEME. SHBACANT. SHEEERTLOBEAHEN, ERMET
BET ZREERTLOBMAHELBAALNLDE LET,
@ WEKEISEHIBEREERIHCE EH-BAICIE. BEBLEONCZOBE B

- 110 -



HET 52O —HORENEZERTLHIELDELFET,

@ ZFFEEX. EEIFHDEMIHE>THELED-LZE, HROZANDERZITSED
ELET,

[(2#tEDZET Y OIEEE & UHEHE]

F21E& TREBIL. ERVEOUNERMGERIZET 510, EXMEDTHEICEVTT HERMEIC
BEHWAHHEZFRGTEIILEDEERET I ENTEET, b, LEFEMITOREIZON
TlE, 2#E (ERMEICLVEBEYANZAHEZEATT, ) OEBELELIFERLIZKY
T5CLEDERETHENTEDLDELET,

@ RANEDFEITOERIE. LS TICHRI A EORMBIEMNEEMEDMEERIEDERH
RELET,

Q@ ERXMEN—HMHNEDEHICKY. FIEDFEMFICHRI AT EORMLRIEINSTMEDH
BEMRBEBEADILLGSBRICIE. ERBILRCONIZTDEZ HEEITHBT H5EMAFTD
—HERETH-ODERZTH5LDELET,

[AEEOHEANDIERS & UEEE]

F2% FTREIL. ERMEOMEMGERIZET S50, MHBEOBANDIERZT 5 EMNTE
FT, Bb. UZLHBEOEBEANEFTSIICHE-YBROBENBELROH-E=E, HRDIZ
HOERZEZTS>E8DELET,

@ BIENIERIE. HZREANICRSIAHBEORMKLENMEAMEOMEELRBOHENE LE
ERR

Q@ ERXMEN—HMBHNEDOEHICKY. FIEOEANICER DI AL EORMERIEINSEMEDH
BEMRBEZBEADILLEGSBAICIEK., ZEEFILROMNI, TOBRADHEEICHLETLHEYA
NE=AHEO—HERET H-HDHERETHEDELFET,

@ HIEOBANCERDRERIERUEIIGZFLET,

[FADEEDNERBMEEHE~DIREHIE]

F23% HNEBREMIESE~DEEIZOVNTIE, DAEOEBINEZ LOBHRFICKYEFICRELED S
NEHGEEITIE, FlHENEIEAHBYET,

[SHEAZ TG DEEH]

FUE FREIE. ERMEODENGERICET 516, BLUABZEH XV ZRET 5168,
NEEBEOFTEDFHNEINDEREZT S ENTEET,

@ BIEDFHEGINERIE. ERMEICRIABODEFHNOEHIELETFHNOEIHELDESE
[COZEAWMEL-ZEN., ERXMEOMEERBZEBALVEDELET, =L, EFEMEIC
BT ANERBEEDABLEH )RV ZRBTH-HDICT HLHZFHIWMEIOHERIZOLTIE,
DRY TIEHY FEA,

@ HIEDOREZEFBZS_ L HEIZIEK. RABIFAENHBNIZ., TR Z HEIZHE
L9 5ABFHNO—MEMBET S2-ODNEALEBOZTEDFHNEINEREZT L LDELET,

(F )T 4 THEIFICHRIIZREHIR]

F25%& TUNT4 TWEIFIZONT, —BHEZAREERAREORAUNDOEDD L AIZHL., &
BRAGAECIYVEE LN ERMEOHEERBEZEALTVVLDELET,

(ERY) RV EREEDT-HDIREHIFE]

F265% —MBUFEANREERAFSORAIIZEDE—DEICHT IHAZEIIRAR—Vr—, BEESE
IHVRR=Dv—BLUTIUNT 4 TEIVRR—v—DBREEXUEDHMEEREEICHT
HLEEE, FAELTENEFNI0%, S T20%URET S EEL, LEEREBZ DL
ERHHEICIE. —BHEZEAREERHESORAICRNVEZLERURNELD L SABET
SZEELET,

[(EREBOERE]

F2IF FRBEX.ZABLHEDSZ. EBRAFBO—BICOVWT., ERAFEFE2XFIAICEDSIE
AEBORRXZTHELEEE. UTICHBIFA2REDIRTITEEST S0 (FREBOFISEFRA
=E5HET, ) EEAEELTEELET,

1. REEDERNICEL L., BENICERAEZRDORTICESHALZENI &

2. FRAEDERERICRIEBEFICEL L. EXXEBRZHREICNET I8NV H L EEBHLN
5 &

3. RSN BIERAMEICETIMELEBCOEEMEZTOMDMELERNT EEDEEEIT

- 111 -



SHHNBESh TSI &
4. REEEICEHTHIXBEHEEICRTT H-OOAERFLEFEIATNS L

@ ZFREIL. ANEICEOSRAEDEEICH-->TIE, ABRFFALMNFERSITBIF HEEIC
BELTWSIEZREETHHLDELFT,

Q@ FREIChMHLT., ZREEF. ROBFFIBITH5EHBZ. ZAESIUVEIENELHLED
5F (RABOFEBRAZEAET. ) [CERXTHENTEDLDELFT,

1. ERMEDREFICHRLES

2. ERAMEOMEZZALGVERERNICELNT, TOFRAFLEHRRZEME T 5XTH

3. EREDHDHEMICEYERHEDULE LIV EZDMDEEDEMDERD-OICHERT
HBITRLIRS

4. ZEREMIDEBORTICE > THBNGHEZE T 5174

CREEF:E]

$285% EMEEFLEE-EEMEARGIXESF (EMBEAIGIEBEBEFIHICRES 25 —EE
MEGRIEIREZTIELSLVNEDERICER L TRISNIZDEATIOEICET ZEHZLL
FI . UTFARIZBEVWTRL, ) Mo, TERESIMEEEHFICTODVWVTHETHELART
RETHAWEICE YRGB LEAEICEVTRITSNEEMERAEFFIT— v L - R
—N—lF, HEREMEEE I - EEREGIE I FREFNRERNEMHE L REREICY
e F I EERMEAIG I REFORETERFRETEDIINDELET,

(ERMEOELFL L UVLRHFOHERE]

B2% FERAOERFEEERZETDHCLENTEAERMEICOVTE, BEOERFTEEHRET
5T EELFET, EL, IRENROLBEIE. ERADBLFTLEEREZBRISILLDH
YET,

@ HIAEELEZCh M HOT ., ZBEREQ-OICEXEFFEIIAENDELRDLSLE
[T, BONCBRERFTEBRZEIDIHLDELFT,

Q@ FERMEICEIIEDRETIILRET S ENTEHEREMEICOVTIE, FRMEIC
BYLSEDRHFTIIELHEETSHELELIC. EOFEEHONITIHFEICIYDAH L TEE
THLDELFET, L. ZRESRDDERIE. TOHEEHLNTTHHEICKY 24
LTEEITHENBYET .

@ FE (EREREFIT. ) [CO2VTEK. AMBLERBT S ENTELHZERICEDEN £D
AREZRALOHICTIFEICIYBFLTEET S ENHYFET,

(B DFTENFDTER]

B0E FFAEBL. ERMEICERYT S2AMEFOTHNFNIERATEET .

(FREDER]

BIE RFABER. AMIROREICKLDEMEFICHRLITHNRE, AMEIFICRIEREEEF. KXDF
HEOERE, FEEEHFICRIFFE. KRXDBELES LIV ZOMDPRAZZBERETH LD

REANTEET,

[BEDRE]

$32% EREOREICED CTAICE YERMEICE LRSS S VRKIE. TATREEIRRE
Lij—o

(RFEHICLZRSOLE ]

FI3E ERMEICETHIEMIFICOVNT, BER. Gk, FRRTELIIHRABN AL H HIEE T,
EXEDRELH I EZIE. BHEBFELDABZETHENTEET,

Q ERHMEICETI2EMIFICRIEEESE. BROFELES. AMIEHZIZHRIFFE.
HBADEBEUES L UZTDMDORIRAET, EXRTHETICZOEREEZREBY 551300 H5
EEF. RRENCNEZILBATERHEICRYANDS I ENTEET,

Q@ FREOIZBENDRFSIVHEICONTIE, ZREBLEITBLOBREICKIYZTDODOERIZC
NEEDHET,

CEEA2REE: D))
FIE _OEFIOFHEHMEIE. EF3A2IANLEFIA0BEFTET S EFRAELET, =1
L. BIHEHMIE. 205482480 5 FEFKI0EIF20BETELET,
@ ®IEIZhI DT, FIEDRAICEKY ZRETEHRRKRTHICKRLET SH (UTABEIZESWLT I

- 112 -



LE] EVWET) MAXBDLE. FHEHRKRTRIEIZSBOEERXBEL. TOEBK
YRDHBEHARMNFBESNDLDELET, L. ZRAEHRRORTBIX, ESRICEDH S
EEHRORTEELEY,

(EFEMEICET 28EF]

$F3IF RFABE. BHEHARICERFARZITL., EAMECEHTIREZEZEALT. ThzERE
FHITRHELFET,

Q@ ZFEEBE, EEARTOELEEZITREHATZTL., EARECHTIBMEEZEHLT. Chz
REFICRHELEY,

Q@ RFEBEF. MEOHRESZITI&ITEY . RBEICHT HELEFEINREIRICED HHE
FTHhGENWIEELFET,

@ Z@BEE, ZRBICH L, EREBEITEE2AICED S EHF - (EERAIECHEDMERITR C
EDTERWVERZDOMDERICEHTIEZELGERE VLRI REBLUNOEONREES S
BEENORWVERZRE ., EEEEBEXFIBHICEDIBHEF-FEEDFERET S LIFTE
BLHLDELET,

(EXEHOHER]

58365 ERMEICEY HMH. EAEBONEFICEYIHEASSURAEDIBA-IBED
PR, ZBEEORBEL. ERAMEIIOIFLET,

(EFtHMFDHRE]

BIIE FAEBLLURFAER. COEARNICELTERBEMZRZLEEA,

(iR DB £R]

385K ERMEICETHARL. ERARTRHRETERMEHRICERL. HPICENREIITVEE
Ao

GEMEFE S & U—HENE DO ELE]

B395% EMEREFTLFIETO—MBHEHNEL. BZEELARNITHIETIEELOEEE. EME
FICHoTIREMEREEE. EEO—MAENICHOTIIFEHESL LTRELEY,

[(BEEDERXB~AOXMEXILVICET EZEEORE]

BAE RFEEBE. ERESMRTLIEEEE, EEE (ERRTRICE T EXVEOMEEREEZR
mHEOBTRLEEZODWVET, UTEL, ) O2BEERAFICRKMALET,

Q@ ZFABRL. AIEOREICIYERRBICEEEERM LRI ZHEB(CHT HIILLIZDE,
ZORITELFEEA,

(BEE DL DEFA]

FNE ZRFEEBER, IREHICEEEORMZRIT-R. IRIFEGISHRZIC, SBERESZZR
BIZXILWET,

({EEED—ERfRH#I])

BA2% RFAEBR. ZREOFRNHEHRICE, COBRZHNO—HEFEHLET,

@ @BHTIX., —HHENZETSAO—BMBENELTEMETOLEZTSMOERMECEER
%Eb\l‘oﬁﬁ’f" BEER LSBT —MBNFRENERTZT OO BEROKTRL-E
BIZ, A% MBNICROIIBEOORERLBELLET,

(EFERHDRER]

BAEK FABE BOROREICLPETRTHIIC. COBRERNEBRNT S ENZRED-OF
FTHLHERDDEE, FLEFPOCERLBVEENRELLLEZE, FRELEGENSX. =
DIEARNZEHEUL, BREERTSIEDIIENTEFT ., COHZRIZTBVT, FEFREL. Hb
ML, BHLES LT HEEEBEEFTICETHETS.

Q@ ZFFEEBE. COEANRRIAFERERRET S LELERNRICEVTED DT RTDEL
HREEANTDERERTSEDILERDIERICE. COREERBNEMRIL. EEERT
SEFET. COGRITENT, RFEEE, Hohld, BHULEISETIEEZEEETICET
HETS

Q@ ZFFEEFIE. FIEOFEICOWVT, EEICKHRE (UT IFERE] EVLVVET. ) ZTL
FY. COBEIZENT, Hor L, EMREBEOBLLUVITEARNOBNDOERT ENE
HZEESD, SFZREBEOBOZEMAMETIC, COEERNITELIMNTLSZREICHL, E@E
ZLOTNODERZREH L-EMREBOBMERELFTT,

@ FIROEEREBICHEVT. ZBE (FAEESIUVCOEXNERMECCDETROIEIEN

- 113 -



BT 5LEETNLURZIRIEICRIZBEEL L TCOZFRAEZRETET, UTKREBIZTEWTHL, )
[EZBEOOMICIE LT, BREZEAEL., ChETFETLHIIENTEET, 4H. MhTWD
SZRENFEREFTELEVEZE, YZMNATVWEZHEFE@MREICOVTERIT SED
EHRHLET,

6 EIENEARBIIFRIEZTFETIENTELIZHREDERIEDIHND2LLEIZYE-5%
HEHLOTITVWET,

® FEIEHNLHNIEETORTEIE. FERENMERZHNOBHICOVWTIREZ LIZFEICEVT, &
RIREICDOE, COEREZHNICRITRTCOZEENEDFFEHMERICIYREDER
FRELEZEZICITBRALEREA. £z, ERXUEOKRRBIZES L. BEITPTEHLEVEREN
HALTWAIEETHL T, EIENSHHIEETICHET 2 ZDEELZHNOBHDOFHEEZTOIZ&
NE#ELBEICITIERALEE A,

[ERRRNICETIEEETOHT

FlE FTREL. EBETLYIOEARNOBUOMEEZITI-E T, ZOMFIT LA,
COERZBNEHNLERERTSIEET.

Q@ FFEBEIX. EEETOGRICEIVWTIDERNRELERLLS LT DL EE. FBEDH
FIZLEAWNET,

(REABOEZIVHEFICHF S k]

F4E ZRAENEBETIYEBHZOEEEZIT-EE, BBLI-EE, FREERZRERIELEEE
F. ZREBEFCOGRARNZHEHUL., EFREEZRTSEFT,

@ RAIEDREICHIHET ., EBETHACOERRNICEI IZEXTETOEXEHK T MOBREERE
ASHICEIETMCILZM LI L ETIE. COERIE. FBEE2VEDEMREBETHERINIEGE
FRE, AERREEATASHLZFRAEBLOMICBVLWTHEHRLET,

[(RRBOSEDEES &K UESEIZH S kL]

FA6E FTRAEIL. BEOEMFERIE—BBLERETLHIENHY . SHITEHEL. COEFRZRNICEAT
DEEFZEETLHENHYET,

@ FFEFE. REICKVBXEOEBELIEI—HERBIELDIIEAHY. TnIZEL, ZDIE
ARNICATIBXZRBIEDLIEAHYFET,

[(ZREOHES S UMREITH S IikLL)

FAIE ZREIL. ERBOREERITTCEOEBREHETLIIENTETET, REABLTOEFKIC
ERLTERMEICELWMEEEZ 5 LZTOMEELREHAH D L EX. EREFFEFZ
BEIL, HEFRFICREEORELTRITEIENTEET, ZEENFHELEBE. FTEH
FIRMASEEZHBIEL-BE. FEEX., EBEORTEIZLEAL., HZEEEEEILET,
BE. ZHEIE. LFRICE S TIASGEERE, XAEBEZMET S LIETELRVEDELE
ERR

Q@ FRAEIPFZRABZEBLTETLHVLEE., RRBLEZOERZHNZHEOL., Bz TE
F9,

[ERHNFDEFTE]

A48 FRXEBI . ZHREBOMNBZD-ODBELEHDEESFTEIOTEBLVEEBENREL-E ST,
SFHRELEENSA. COERNTZERTIT DI LEFLIIINDERLBDETRLDOHE (BRE
ERRVEREENCEAT HEEFEIEKE2EITIRET 5 RAFEREKREETOHEI T
F9, UTEIL, ) ZIT52EMNTEE1DEL, HOMLH, TEFEIHELELSIETS
ERLUTOARZEBETICETEET, GH. COERNKEARFICED DI UNDEEIC
KOTEETBENTELRVVEDELET,

@ ZFEEX. RIEOEE RIEOEFRRHEICH->TIE. TOABRNERLIDIZZLT 56
IZBRY . BrEFIEICHHTIE. TOHEIZHEEDHEICRIITTEEINEMELDICEZET S
BEZRE. UT. §HhET NIEXGHROEEEF] ELVWET, ) [TDOVWT, EERETT
WFET, COBEICEVT, Honh L. EERBOBLGLURICEXRLGHNROEEEFONERS
FUZFNERALGENEEEZTED. YHREOED 2 BEEIETIC. COERHNRIFEIENT
WAZBEICHL, EEZL O TCINODEEFXRH L-E@MRBOEMNEHLES,

® FIBEDEAREICEVNT., ZHE (RREBFLLUVCOEIRXOERMEICCDEROZITEN
BT 5LEETNLURZIRIEICHRIZBEEL L TCOZFRAEZRETET, UTKREBIZTEWLWTHEL, )
EZHEOORIZIG LT, BRIEZAL., hZEAEILIIENTEFES, GH. AITLD

- 114 -



SHRENEREFTELAVE EF(F, YZMNTVWEIZHEFIETREBICOVTERT SO
EHELET,

@ FE2EOEEREFEBRIELZTHETIENTEZIZHEDERIEDND I HD 2 ULIZHT3
ZHEL>TITVET,

® ZERBODAHE. COEIDTRTOZREICHLTEOMHZELET,

® F2EMILHEEZTOREF. FEAENERGHROEEZFICOVTREZ LEBAIZEN
T. YFZBRECOE, COERVRICFEITRTOZHRENEEE-IIERMTRICEVEE
NDEBRTEZLEEZFICHERALEEA,

@ FIREOREIZHIHLLT. COBREERICEVTHEDERRENATRINIIGESICH -
TH, BEHFEICRI—FLEIEHDOMOBREERCEVTUHXHFEDEERENTRINS:
BEIE. SEMhOBREEELDOHEZITOIZLETEEZEA,

[RxZHEEDZHETIEEROFEA]

EAE ZOIEFE. BRENELEDEREICEDI—BBHDOETDERET o EZE, EEEN
ERZHNO—MOMBNETEIEITEYLEERICSE L., YHIHEOAELMEI LZZEH
BIZ—HENEE LTI OND T L LRI EREIRREIREIETRICHKYT S0, F43FIC
BHETAEARNOBHNELIIAEICHET 2ERGHRODEEREEZFTS5HRITENT, BE
ERRUVEBEENCET IEREISKEIEICEDIRMZREICLIZZRIENDENERDIE
EDNEREZITEE A,

(FBHEROE TN HIEEDZHE~DE@RT)

FEH0E FEFEF. BEERARVREEANCETIEAEEREFIBICEDIEAERMTLERE AL

GER#HEE]
$B51% HRFAEBR. REGRRUREZEANCHTIEREURICEDLIERABREEERMFLEE A,
(& &]

FEH2E ERENZFHBICH LTI ILEEXEFLEOHEICLYVITVROT7 FLRIZEHLET,
http://www. toranotecasset. com/
@ FIBEOBEFALEICLINEEZTEHIENTELVERZOMOTLE/LEVEENE LGS
DrEF. BAEFFRICEELET,
[EFEHICET HRRDOEKLL]
FEHIE CDERANROBRICOVWTREBEZE L LR EREBLZRELOHEICLIYEDEFT,

FREHICLVERRNEMELET,

FR29F4R248 (EEERHFHER)
RR#MERE/FETHIEIS
Wl kSR K5 D—21F
£iE#E  TORANOTECKREHREMmEMM A &4t

KEFARBRTHPRRERETZTE2® 15
ZiEE HAZHYZTLRT

- 115 -





