TORANOTEC 7 /T 4 T T % /N
SEAREAR /P Rt
BEERHRNE (SN BERRE  GTEFEY)
i FABRAA H : 2023456 A 8 H

L. AL, SBEAEGIE (B 23 FERE 25 8) B 13 RORECES AR
BT

2. A#&iX, [TORANOTEC 727 7 4 7 ¥ v /N ) OFEEFEHIE (R HinAE
(202344 H 15 H) ) (UAF TREWMEE] GWWET, ) OFTEGETAOETIE
FHHEAFLHT DO TT, AEFEEHRHE (R EWMLE) OYH S %2 AR
LIZDNWARZD Y 2, TR WEEEET LI HoBBEOCEBLHITET,

3. [ITORANOTEC 7277 4 7% 3] (BAF, 770 R E0WWET, ) OFEEIC
DNWTIE, ZREStiX, empa s ESE 5 FOBEIC LV AMEESs M HEL
2022 - 10 H 12 BICEARMEREICIRE L TEBY ., 2022 4F 10 A 13 HIZZ DRI
NEUTEBY 9, /2. FEE 7 L0REIC L A mHEOT EmHES
202344 H 14 BB L2023 46 H 8 HICRHRMEREICIERELTEY £,

4. 77 r RICETAEmpEMLIRGNES 16 &8 3 HICHET 2REELHHE G
HinhE) 3Tt rs—ba— ClE - ¥y ra— R TXFET,
ARBIZIIFREETTROELNEN G TN TEBY 30, REETTHROE TR
§1 FEE GEREZHAE) CEHLTWET, -, BEEEHEHE GikA
A RE) IOV TIEBIES AT TF R W 2 R S e St Al U CA A iz
Liﬁo@ﬁ\w%%ﬁm&éf FEAAIE GERHWmAE) 2 Tikashi5mse
ﬁ\%wé%iﬁﬁﬁﬁﬁbfk<io LTCLEE, 77 FORZBEM, 7
7 ¥ ROFEEMBAFIZHOWVWTIE, TRELESHORSEET TG bELL S
A

5. 77 RONFIZEH L TERRRELEELIT O HAITIE, BEFEAUEEIEANC
BT DRI E ST FANIZ BT OREMEZ MR L E T,

6. 77 Y ROEFEMEIL, FitEICE SISV THRIER I TV ET,

THBACEREL T, FFOREZ FRICRBHRASTEIN,

KEHERAME (77 v FOEROEXEITYH) >
TORANOTEC $¢15 # & AR N 4
AEhpE LS 25 - BRI AR (4RE) 5 384 &

K77V RICEATLREED>
B BEFCLL2BMALEL
Hafar o 03-6432-0782 (B2 ATIFRHIILE 2 A DA 9 Rf~F1% 5 )
I GV e S N 4
https://toranotecasset. com/




. BEEFERNE T HimRE) OFTIEHA
JRRMREFEORLWMFED O H, FTIETREHHNDHY FTOT, ZNZITETLIHDOTHY
i‘a—o

. RIIEREATR L OGTIESIA

FRESAL O 25 HIF P ITLR 2 PHSFHIR (202244 H1 B2 202249 A 30 HE
T) OFRMBHRICOWT, ZitSHOTHEENZE T W LE L72O T, SikETIERIH
(DA R EOTIEBHES 2023 4£ 6 H 8 HICEREMERICIRELTEBY £1°,

AXOFTEFHICOE E LTE, BEGONELLIR L, FTERITICIE ZfLTEY
i‘a‘o

JREMmATFE1IH GIEHAHOAEH L TWET, )

- ZOHMWREICLVITH [TORANOTECT 7 7 4 7 ¥ v /8| OEEIZHOWTIL,
FEATH T d> 2 TORANOTECHELAS e B AR N 41 (TRE ) 1%, &fbpsinBes VA5
ZOMEICI Y, AMFEAEHEE20224E10 12 B ICEEMBREICIRE L TE
0. 20224E10H1BBICEDNIINELTTEY £9, £/, FEFETROBREICE
D A MEES S EORTIE B HE 2202344 A 14 H B X 12023456 A 8 [ 1 B HUIH#S
FEICERHELTEY £7,




REEHRAE XfTHRRES)

TORANOTEC
PIOT14T %I\

ENMNENEHE /BN, U

OAE I ERE MG EMBM23EZREF25E)F13FDEEISEDBHREETT .,
OAZCET7URDHRDEEABNEENTEYEI N NROEXIEERBH/RECBELTLHET,

@7 RICHTAREERGHEGERKERE D ZSTHMLER L. TEOZARHOFR—LR—UTHES LU
A O0—RTEBZEFEN. RESHRICTERVELEFRESHZBRTELSHFEBEL TR ML LET 4. RESKICE
REBRELZTHERINHEIL. TOEZ B TCRHEL THKSITLTZALY,

BEESH T7URFOERDERETIH)

TORANOTEC#:{E#x BRI R4

SRIEMAIGIXE BRMBER (@) $£3845

<T77YFICHTREE>
R—LR—  https://www.toranotecasset.com/
B 5 & 5 03-6432-0782 (Z{IRefE : EXB DA B~F 5 F)

BZEARH O7VFOMEORESLIVEEZTIE)

B R ALY ZER1T

TORANOTEC

CBAICERLTE, AEORBZTRICEZEA S,
ASSET MANAGEMENT



TORANOTEC

ASSET MANAGEMENT
MO ERIUVEER S
B iE BHERS
BRI BENER | BRENREE | e RE - B
B Hhish (RasoEs) | DRARAE S BRI R Mo D
o i B .
BME B et e F1E EES HL

KEERDICHRHELTWBIAEBAYD L HATOAEBIRVIZHTEIAVCOFRELHLTHEYFET,
XBERAPBEHLVEERSOERICOVTIE., — B FZEABREERBEDHR—LR—(https://www.toushin.orjp)ES
BFEEL,

O_DNEHREIZKYITSTTORANOTECT ITAT VvV IDBEIZDOWLTIX, HITETHATORANOTECIRIER ERERM

BASH(ETEESMIE. EHBERIELEESEOHATEICKY . AlifIEEEEEZ2022F 108 128 ICERUHFERRICIER

LTHEY. 2022F10B13BICEFDIANELCTEYET £ AEFTEOREICKVEMIIABEEEDITER HE%2023

F4R148ICARMBRRICIRELTEYET,

OI7 RDBERARICELTERGERZTOIGEICIK. REERARVIREEANICET A EEBI26F AEFE1985)(C
HEOEERIZREBOERZREDRN:LET,

@7 FDEMER, BERAEICEIERRASHICBLTHHEESATEYET,

ERSHOER

onl

TORANOTEC #&iE&REmEMMA R

BUFEAR 199847 A 31 A

aRE 1M (2023 43 A 21 ARA)

BRYTHRAEEMEOSHAMEEREE : 241 84,679 5 (2023 %2 A 28 ARAE)



77/ROEBN

TORANOTEC

ASSET MANAGEMENT

bAEOF/NEHEREEFRRFENZEL. TRER MEIR TE(LICEE
L7 RICI>TERMENIRMNEARZEELETY.

77 /RDFE

1 DHEOFMEHFERLICHREOSVRALEICIELRE

LET,

FELTOLWENERMARISIFT LERKX (LB FEEZEAET ) DI /MEK

RITHELET,

TORANOTEC
TOT47
— ST
ﬁ\ﬁaﬁ' i I AN
BEEE

% &

HHED

«—— dupEER
o

2  PMEEORBBATHILROMREICEELTHIRL., Fk.
BRGER BLTHIERERFILET,

7RI HNEROBRERNTHOIERDOBRMEICELLTERL., =, il
BRGELEEECEILTIEELGERRLGIITOHIFEETLURL. NSURREE

PO THHRELFEY .

R =

SEE-BE.REODEE
>SEXEANBTDELE. HEXARE
SUNEEEARLDEL

3=

>EL-FBORE
>BREERIEV =y FHE
>1PO

>HBICHTHREAER
>EN.HEEDLER



TORANOTEC

ASSET MANAGEMENT

3 BRENAANSORALERELETH, PROBLERD
REOE(L. HEKESHSHSNICHBL, ERRAICHT
BERLEOEEETET,

HABMCOVWTIHERNOKREZ AZRGENSIRELEDODRABRRELEDSIELE

(FROBIETIFREETVET . KAFTHRERICHLTIEL. EHNCKREIS LF IS
[FFEMERELET .

[gE70tR]

HAN—F—FT72I)AEE 30~508RMAAIHE
LEHIE, BICEOFRNELT CEOREEROLMOLL, #

fHiKEENCHRERICHIBLEY  XEARRRTEREEREICLOTEY
LET,

gRETE R IMEIR MEK,

EEOMRMEICELLTERL, . BIRGER. RIEITIERISOVT BREXDT7
VEABNRGEEDEITHKRITEKEOHRK DN 2T -3y, REMGEEMELET.

HAE ORI B

RS MBI T 54 Ltis, RRAFIMEIFIRZU A —Riiis. RRAEFIEIAMI O—IMmigE LU,
BEBISHIE IRV ANRIZALE U, AEHFIEIFTIC EHLTODN R, hRIK%E,

4 @ HBEETETEMEDHZHMDORIREICEHET.

EXOARME -SNBOHFF- AL NBEEEDEILTEENESZTEDIN. BEDH
P HRMNOERERDDI-DEIREZTL. TOHMNHELT SRR D H D
WMOHBRZLoKYFEDENSIRBELYES  FNTH Y REEL=DIZHEET
SR EMO-RREXDEEICZDHFET,
KI7URDEANBEROEF A EBIE LNDEVSREFHYEE A 77U RITHER
DHERIIRET 5=, —HOHMOFHEASELIZIBZS 2. {thdd R D Kl
ATELEGEICIE. 7R OEEMBIETET SHRENHYFET,



TORANOTEC

ASSET MANAGEMENT

1. #HA~NOEREREINSICEFRERTEE A
2. E-—HAOBRX~DRERNSIT. RERICEVWTERMEDMEERIEDI0%LUTELET,
3. HNEBEEANDRERTLEVEERA,

4, —BHAEABREBEIREORAICEDZ—DEIZHTIHKEIIAR—Cr—  BHEITHIRR
— T —BLUTINTATEIVRR—Tr— DR EERMEDOMEERIEICK ISR, RAIE
LTENENI10%., BETT20%LURAETEHIEEL, URLEFEFBRILHILELSIGEICIE, — AR
EABREEERSORHENYZLERLUAELLDESABREITIEELET,

BRER (BETA20B, L, AZEMKEBROSSFEERB, ) ICRAELTUTOAEITESESE

EITVEY,

@O PENZFEOCHEL, BEZRBOBRBAZEDLFF EAFNELTRERGHERZEAFET)F
DEEEELFETS,

Q@ HEEHEEF. FASHN. ERMEORRICETHLEBAMIC. LEOOEENT, EEMEEKE. T
REBAFEMELRELET  HoT. BT HEREITILDTREHYFEE A,

@ BRH|OERAITOVTIE, FICHIRZRE TS ERXSHDHIMICEDIE, TR ER—DEREITVE
ERS

X FROSBEDOZILVRVZDEREIZOVWTRIET HHDTIEHYEE A,

E$EM., mMEHAZE LTI LENLIBRBANTERVESLHYET,
SYUSEHA R BHIBRIC OV TIHER B R EECBEESL,

KEEMBOTHERR >

T7URE RR O N BEREESEOHIAEHCHRELTTOT, EEMEAETLEEH LTS, LT HREZD
HESEDOBREFTANMRI SN TNDEDTIEEL, EEMEBOTEICKY, BREHY, FETXERVAL L
AHYET, T7VEDEBEAICEDERIF. TR THREEDHRIFICREBLET, £ REETIHEETESLER
YET, 77 VRE RS EBRESIMERIVNERERBOREOHN R TEIHYE LA, X THEHELH U DIR
FERHEBELTCCEBAINDGEICE, BHEEREESORRLIBRYFEL A,

TPUROEEMEOEHERELT, TIZUTOURIHBYES,

OrMEENIRY

HBEE IRV EE RATELAERNDOBUE, &K, HRBEBORLCEORLEBEZT T ETDIAIENVET,
HI7NE KRR EL RADKREMALXZRALLTEHICREZTTOT, HATZDOEEICLY, BT
TURDEEMEBSEFLET, —MRICE HRATIENTELZIGRICE, TOREERT LT 7 POEEMEE
A RETDAIREEADYE T,

Fz, BI7URNRETIRADRITEEL, ERBL. BETRHDIVIBEFICROLIFAICIE. TDRE
DHERADMENKRECHD T DL, HLLEESDDHIENDY, HTF7UROEEMBICKRELZEERIFTEN
HYFY,

Q&FEEIRY

SHESHIRVEE, EFIEBICIVESMEALEH T IIRIENNET, —BICEFN LRLEBEICIE. B
MHIETEL, Yo7 ROEEMEEN T ET SAREELBYET,

Tz, @FKEORZLEI, KATHICHELERFETIHEENHY. EEHMIGOENMNKATGEEZELTEY
T7UROEEMBBIZKRELGEEERIFTIENAHBYVET,



TORANOTEC

ASSET MANAGEMENT

©l:Dr Y/

FERVAVEF, HT77 RN R E T2/ ESSCEHSHERORTERLSE ., BRERR. TOMBOERIC
KUY, FIRDEEEEHONLORDONIZEHTIINDITENTEGLRDIRIENNET, —RICEFZRETH
RELESES, FEEFHEINIGEIZE, AHERLIVEHESHBEROMBETELET, £z, BITEDK
FFOEBIZHNVEEA T ETDIRAILHYET, 52, YHRTENEEDFZAICIE, TOLEOKMAT
BIREREGVET, CNOHDOREEZIT YT 7 ROEEMEN T E T HAIEEIHYET,

DFEMEIRY

MEBMEURVEIE, BMAIEEEFTELLOIET D56, REEREMBEILRWNOIZ, BMIISFEFET R
Bz, FEITHMEB T FEITDIHEETETIENTERNWRIZVNET, YIT7URNFRELLSETDH
MEAEFHFDOHSRELNNSNGEE PG I ENDRNGE. FETHTENFLET MK TTEROATEENEND
VET, BICHRBMEOENEMIISE2FNT25ECE. FOEEEZ T U T7 U ROEEMBENTET DA
BEMELBYET,

LEEDENHEEFICEES 2 MM IR I NERAHOEF LN EREEEDORRICEIS HVRY 1D
YEd,
REEMBOEHERS LEICRESNDLDTIHYEE A,

LEDDBER >

@77 ROEEEIICEALTE, ERERIEIEFRITRDODRE(W\NDPDI—)0 T - A7) DBERIEHYEE A,

O ICET 2B EER

DEEE FAIEFEOMBLFEGYREETOMEENOIIDONETT DT, AEEL DN DIE, TDE
ALY, BEMEBETAVES.

PR FTEARPICRELANE(REBERROEAZNESLIVTMEEZECTER)EBATHESE
IOGENDYVEYT, TD5E, HEREAOEEMBMIFMREBELEANTTET D LBYES, = 2
B DKEEE, BFLLFEHRBICET 277/ ROINEERERTIDTEHYE L A,

BREEDT7UROBAMEBRICE T, DEEED—MEELIA, REMICIETAO—IBIRLIZESS
DEANBYEY, T7VFEBARDERRKRICKY, DESBEIVEEMEBADE LNYA/ NS SH AR
TY,

@77 RE, REDHBRMNRELEHE CHRNEREF LTI DIV ENELLGAPELIWMEIHIGITHENT
MISRENBRELESAFC, —FNICHAZTEORBEAMETL, MIERBISHFHFTESHME TREITE
BWRY BBIEMARLNTLEIVRINHYE T, ULy, EEMERICT AT RO EE RITT RIBEHERS,
BEDHAHDRAATAR LR DATRESE ., MEREDEZIANIEIES SR BRI DYETS

KYRYIDEBEE]>
FARHTIE, FERAENRELLERAIRVERICETIEAFHICEDOE ERE, £HEEH RSOV
TIAT7 AU NI ERERE E 2SN EENEIRENISERRROE=2) 5B TERIRID
BEETET,
T, EXSHTE. RBMIRVERICETIEEEED. T7VROBEABEEORSMEIRIDE=RI)V TR
EEERETHEEEIC, BRABRISERDERE - RIIBEETO>TCVWET, FLTCAVTISIATUVAEERIZHBT,
FREMEIRVEBOBEYEEEOERCREEIAVEEEBLELEBLTVET,

KURIDOEREENL2023FE2 A RIIBEDEDTHY, SHRLERIZRDIGENHYET,



77 R DERRELES IV

1 ~
SREFRAEEMBADHE

(2018 £ 3 B ~2023 & 2 A)

(M) D
18,000 \\ - s
16, 000 — D7 RO ERHEMEE (G ) %

— HAEHEE (L)

14,000 .
12,000 .
10,000 .
8,000 |||”.,|_"I|||.,.|I.”|||I|||I||I|I__“”|||_I_|_|| 0
6,000 .
4,000 o
2,000 o

0 AB80
2018638 2019438 20206378 20214638 2022%3A

*DEETO TGRS, nEESHFREREMEER
RLTHBYFEHA,

*J57A LOEMOD 5 FRIOEEMEBOHEBERTL
3D TY,

*ERBERILRHEOEARICHITIER 1 £ED
BEERERRLEZLOTY,

TORANOTEC

ASSET MANAGEMENT

77/ REBORRNLGEEIFALD
BREEOLLE

J7UR (2018 £ 9 H~2023 %2 A)
RRLTEEISZ (2018 £ 3 B ~2023 42 B)

(%)
100

80
60

21
w0l .2
* 16.4
“ 514 | 6l 107 1 lo o Ejm ,_.
0 b : 1 E:j.A,O_fg 218, 81
i DU

T A RKE o &/ME

56.3 55.9

2201 At0.8 A5.5 A1 A8.3

A40
AB0

A16.0  A149  ,917

A80
L7770 BAK SEEK FEER BAER REER HRER

*x2018 £ 3 A~2023F 2 AN 5 EFDEARIZHITDE
T EHOBEEQOTY -RR-RINERTL. T7UR
LDRRMLGEEISAEEEMICLERTESLSIC
ERLI-ED T D RERWLBEEISRETHI7ZY
FOBRERREIBYERA BB, 770RERRIL
EEISADT—HADHEMNELRYFETOT, CEELS:E

él'\o

HiFf : Bloomberg DT —%4% £ (2 TORANOTEC $3{E 1% S RERIVERL

HEEY S ADER

HEFRRfEIES (TOPIX) (BERX5AH)

BEFRRMEIES (TOPIX) &1, BRDKATISELEICHMBET DL LLIC, REGERE LTOMEEMEESR
TEIX—H Y - RUFI—YT, BBUEEELEZEDTY, AH. TOPIXIZEET 2 Z/EHE. M ERE
BAK Z0H—IDOEMEHREXEE I P XBTFAXEHRXEEJ P XBFOEESHZICRELET. KRXadtJ
P X#HHEL. TOPXDIEHERVZZICEFNEIT—ADEEE . T2H 5 RIETHLDTIEHY T A,
Bt J P XBHFIXTOPXOEH L LLEFRAKRAEDERE, TOPXOEH S LLEARDELEFEEIE
TOPXDEEDERES LLIEFERADFEILEETIENEBLTNET,

Ay - Oa3—VAREERFEA VT I X (ARN—=X)

By - O -V XREEEHGA VTV IAREF SP B - O3 —VX - ATy ANERRE L=
BT, HROEEETERINATWEY, REHRICET 2E/EE. TNMEET OB— DR IX.

S&P Ay - O3 — X - AVTFTYIRIZRELET,

S Ek

g Oa—VAFRBRETHA VTV IR (FAR—X)

By Oa—VXHEEETGA VT Y I REF S&P B - O3 -V X - A UTYYIALERE LKA
BT, HROFEETHERIATWET, RIERICET 2ZFEE. MNTFEEZ OML—UIOER X,
S&P Ay - a3 —V X - A UTYIRIZRBLET,

NOMURA-BPI E1&

NOMURA-BPI BB & IE. B T4 Ta—> %) — DY —FR&AVFILT 4 v TH%AEHE (LT, INFRCY
EVVWFET) PRERLTVWDIDOAEORENGRES R TF—X VAL VTV I AT, BEDM, thAE.
BAFRIE. €@E. SEERLUVHEMESETEBINTHE Y., R—r T+ )T OHREJNEE - FRE
Y-I—Ry - TaL—Y a3 E0RBENABLAKRINET, NOMURA-BPI EEIEINFRCORRELIE T
HY., 77 RPOERABRICEAL. NFRCIEZ—UIEZRHY THA. BIEHOMMWMEELSE ZOM—YIDHE
FIIENFRCIZIER LE T,

FISEHREGZ A v Tv I X (BR<CBAR, ARN—X)

FTISEHRE/R A > T v o X &&. FTSE Fixed Income LLCIZ K YSEE SN TWAEEA VT Y I ATY,
RIFE%ILFTSE Fixed Income LLCORBIBETH Y. IEHIZET 5T X TOMHEH(XFTSE Fixed Income LLC
NELTOHET,

FISEFBEEMSK RILETY TV ESHA Ty IR (HR=X)

FTSEZrEEIHHK RILETY T ViEHKA VT v o XA &I&. FTSE Fixed Income LLCIZ K YsEE ST
BEEHEA VT I RATE, RIEHILFTSE Fixed Income LLCOHMBMETH Y. BHIZEAT 2T TOIHE
FIIZFTSE Fixed Income LLCAAB L TWLET,

GE) BNDOEBHIE. AEAYSHLICLIBELEEELT. ABELTBY £,

HEER

HAEE

FHEEE

HEEE




EAFRETBEORBEETLEZIOTHY., [FROEAMRENRTS2HDTIEHY THEA,
REHOEAEEE. RMCEHNOTORANOT ECEREREBMOR—LAR—STIERNEETET,

TORANOTEC

ASSET MANAGEMENT

EEMEE - MEEDOHR (201749 529 8~202342 5 28 H)

16,000 14 SEEDHER
15,000 12 REH HELE
14,000 A 10 E1H#1 201847H20H (o] ==
o ) AW ! 8 %2 2019477228 | 0
' / #34 202047208 oM
12,000 | 6 $4H] 20214£7H20H 0M
11,000 ”Mm 4 58 20224878520 0M
‘°v°°°%/ S ——— RERRE 0F3

— BAffE (EB )

MEEMBIE T 7Y R 1 AOSEYDLETT,
KEEMEBAIL, EFEMAMERETT,

9,000 ; T T T T T T T T T
2017/9/29 2018/3/29 2018/9/29 2019/3/29 2019/9/29 2020/3/29 2020/9/29 2021/3/29 2021/9/29 2022/3/29 2022/9/29

= MEERE(ERE

XOBEEEF, 1 FAHLY, BEIEHID
EERELTCLET,

FELREEDORR (202342 A 28 BEE)

EEDESH fRFfili & 51(F) BEEE%)
ezt 88,212,800 81.36
BHé - e - TOMBEGERERE) 20,212,332 18.64
BE(MEERE) 108,425,132 100.00
A EAL10884R A EAI10ZERE
[ EYin BEHR BEHEER%) [ EYiv 35 HEHE%)
1 AT LYR—b 3.93 1 1B - BIEZE 1452
2 Kigy —#& 3.18 2 [[4=2 9.68
3 FHhHETAIY 2.99 3 Z O fth & 6.18
4 —Fav 2.99 4 H—EXRE 6.03
5 = 2.96 5 E % 5.99
6 gAY 2.85 6 B 5.80
7 YoJavT 4 7AERE 262 7 AR - THRESR 513
8 JO0—7354 K 2.60 8 jiZlbpES 483
9 BT T 243 9 TEIEE 4.41
10 JUBRTHUIRZ—1)IFR 2.09 10 | 8640 4.40

KIRELLEIF, MEERRBRCNT 2 LHBRORMOLETT,

KIEL R, MEERBICNT 2 UFZEEORMOLETY,

FRUINIEEDHERS

40%
30%
20%
10%
0%
A10%

A20%

30.9%

20.3%

-1.9%

-0.9%

-9.6%

2014 2015 2016 2017 2018

2019

2020

2021

2022

2023 (%)

X201 7TERFFHEAIA29B NS 12ARKAETOWN

BEERRLTOVES,

K2023F FFEMM 52AKE ETONRBEEERR

LTBYET,

KUY T7 U RIIRYFI—Y (BERTHEOESE
LRBER) EHYEEA.




TORANOTEC

ASSET MANAGEMENT

<BHAHAE>
. | e NEDBEA
WA B o Rt BRN A bR,
W A (@ | FARASEEOLEER
XT7UROEEMEEE 1 F O LY TR RSNET, EEMEEERLHOBL & TORRES,
B A R %| EEetoEnslBECEAEAHEED A ETEIIES,
W & By | BRERME ORMEL TS AHATHBEM
& i | #smASHBOREMmE
B & R & | FEIELT BEBASHEASEELTIEEBHLREAHCBNTETHVLET,
B A % U0 B B | RAIEL T, FRIBETICHSER AR M0 E LY ADERADELET,
. T AR : 20224108 13@M520234108 128
D A
BADEZIE | o mrat. b T 8o A MR B AR T Aol fo TS hES
& o o @ EEMEORSEEEFBCAID, KOOREEAHIHRERTSBEIGIET.

KEKIFRERHICEMVNEHEIEEL,

BEA-BREGHAZ | SRBIDGIFECSTIHEIDOFEILE, ZOMCLEFLGVEBELNHIESE, BA - BEOEHHA
ff © B k| HFORAFERIETIIE BLUVBIRAHEBA  BEDRBRAHDZAEIHT EABYET.
B O B OOH L | XERERICEY, BRAHENBYET, FLERFBRICHMONEHEEI,

£ 5 # M| EHRQ017TEIA298HE)

ZRESME. RBEFBILOTHATHIERDDIEE, TOMOLESLBRNEENRELLLER, B LEE

® £ & SHHoENBYES,

e

S C BH | 8F7R208 ((REHDSARXBEEXH)

FIEORERICIESR AR DNTNEDAEETVET . ZEXSHOHIMICEY, NS EET
I &% 4 B bELNEEIHIYET.)
KT R EDRPIE T, WD BEEDHRENARETT ., FLUTRFTRHICTRERREZSL,

EFEE DR EZE | 50000

N & | JRAI https://www.toranotecasset.com/[ZEF N EEBELET,

BETADI7NORARBIMEERICRMERABMESTEEHBL. AN TOSIRHHICRMALES. &

I B R o
5. ERHEE(RERE EERHOR—AN—STHETEET,

R ISR B EEFRLLTRRDAET,

ANEHRABREEFREBOE L, VEREEREBGE INSA (Z—) 1 . RREVBEREIEEBHE
[Pa2Z7NSA (=Z=—%) | OBERNERTT,

BEREARESIVER LEROBRIZIHYEE A\

X ERIE 2023F2A K HRADIBEREHLICEH L TOET, FUESARESNESHEEFICEX, EESID
BEIHYET,




TORANOTEC

ASSET MANAGEMENT

<J7VRDER - HE>
BREENEENI-AETIEM

ISR ASA AOEAEMEE(LAEASBCENTEIOHYTA)IZ, 3.30% (FHiik 3.00%)ND=R
B AE F H H|2LRELT, RFEEEIBICEDIFHEREFELCEBLEEELETS,
HOAFHHOFEMDEFEL UL, WFEESHACHBLEHETZIN,

e K FHH| BIFTEA

EAEMERBRE| HIFEA.

REENMEAEMECHENCREILIER

EREBMOBERZ. BL2DT77UROME ERERIZF0.88% (Fitk0.80%) DEREFELTHEEELET,
Ty VROETHRMIL. B EHABMOKRIO 6 hAKRT BELMETEHR, TLEHEFERTOLEERE
MEPILIFTHIDEL., FERMEROENEIATOESYELETT,

- S AR BHA

EREBER

(= % & 8 ) £0.4235% £0.4235% £0.0330%
(Bi4£420.385%) (Bi440.385%) (Bi4£40.03%)

T7URDER AR, THEMAN | TEAREEFLEEHOR | T7FROHEORERLUVE
DERER. BEMBOEH, | BEEOEOEE. BAZD | B EX4dro0ERERD
B REZDERE IEHRIR G ETFE

UTOER - FHE-DWNTET7 UMD IAbNET,

(1) BEEFEAFCXUST7UROEEICRIER. A% TER. ZERHEFROERZETIE
]
(BFESHE M0 DEBERAOIIVEETEMEDEDITIT., TOLEESEMICREL o5
T oo B M R I7VROMEEREBEDE011%(HiR0.1%) & LRRET2HE, M0 2EERDEHEREAR
T LT, EEMERIYRALET, EL. ZERUR. EREMEOREEERLT. BRANDHE
BRANEXEZREL, ChEEET DN TEET, )

(2) TPUROMABMIADEEORI-RET I EEETFHHENDAMIANEIFEIER. 7
7URNCBEd 2HE
CNENEREE. ERRRFIZEVEETHENTHY, FATNITH R, LREFERRTIHIEN
TEEEA, )

XKIT7 Y ROBRAOAHBIZOVWTER BEEN T 7V FERE SN IHBIZI R L TCERYETOT. EFMICRRTI DI ENTEZ A,
B

BEFRICEHORFHIEASINET,
HTORE, AAREEDRRBNFEOBERTHY, B AEEFICLYVRRDISANDYET,
A HE ik

FEh. BRI EH | BUFRcLTRR
B & U # FH B EESESCHLT20.315%

o2 B iS5

me (R F | TEH. EEREIFMEH | BERGLLTER
BEUEER| S & ¢ 8 5 | BEEWESICEERFOEREEREL)IXLT20.315%

X ERIE, 2023F2AKBREDEDTYT DT, BANRESN=HEF L, BEENEFINDIIZEENHYET,

KOBBREIFRBHE INSA (=—H) | REKRBEEDRBZREFRBFIE D21 =FNSA (=—%) | 2FABDHE.
BE, —EHOBHETHZICEALELASKAREEEGCENDELCIELUAME. FEFTEN—EHEFERM LY ET,
CHIAICE, EROEORFZE. —E0EH/HYET., FLE BRESALBESHMLALECESL,

MENDISBIF LREFRTYET,

KBEDERVOOFMONTIE, MBEMRFICTHRSINILESBHLET,




MEMO




TORANOTEC

ASSET MANAGEMENT



