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() SEBHAEFEEIEICARBEMEAALTHUET,

(3) SEBOERIF. COT7Y RPMEFANTVSEREEFEESH I > cBRZESHEE .

() BHEEF1AOBYOZNZNOEARE (AREORMZSO) ZHPOTHEEMECIHRUTI00ZRLCLDHDT, BEI LI
NS S REBIEMHERA L TH U E T,

16



FEMUIGIDORT (20255 3 A22H~2026%F 3 A23H)

RE(SFTEEF
E i i % BUHNEOH | B & 28 | BHNE0Y (5T & &8
| +H O FH
Bx TOP | Xi#Eg8 HEIHEES 760 2,307 2,030 6,869
NEXT FUNDS GEaERE | Tis#uEsi HERE 380 771 990 2,028
& I\5t SEESH - &R 1,140 3,079 3,020 8,898
o O FRIL O F )L
ISHARES CORE U.S. AGGREGATE 133 13 196 19
ABRDN BLOOMBERG ALL COMMODIT 225 4 392 8
VANGUARD TOTAL INTL BOND ETF 483 23 647 31
S ISHARES GOLD TRUST 11 0.696 527 40
SCHWAB U.S. TIPS ETF 533 14 757 20
Vanguard Short-Term Corporate Bond ETF 356 28 508 40
VANGUARD FTSE EUROPE ETF 56 4 149 11
VANGUARD S&P 500 ETF 42 22 102 59
VANGUARD EMERGING MARKETS GOV BOND ETF 120 7 189 12
INET IS - B8 1,959 18| 3,467 244
(F) SFEEIRTELRETT.
(CF) BARBEUVBTTEIFT, 2L, BARBOBSFNETEHL TSI FT,
FEIGFENM (20254 3 H228~2026% 3 H230)

21 ] BENA0Y | BfNSEE # L] BIHNE0Y | Fef=EE
O FM O FM
Vanguard Short-Term Corporate Bond ETF(77 XU 7) 356 4,135 | VANGUARD S&P 500 ETF(Z XU 7) 102 8,948
VANGUARD TOTAL INTL BOND ETF(7” XU #) 483 3,515 | TOP | XE&E HEIRERSS 2,030 6,869
VANGUARD S&P 500 ETF(7 XU 7) 42 3,339 | Vanguard Short-Term Corporate Bond ETF(77 XU 73) 508 6,201
TOP | X:&EEh HEIREI(EF 760 2,307 | ISHARES GOLD TRUST (77 XU #3) 527 6,146
SCHWAB U.S. TIPS ETF(7? X U #3) 533 2,060 | VANGUARD TOTAL INTL BOND ETF(7Z XU 7) 647 4918
ISHARES CORE U.S. AGGREGATE(7? XU 73) 133 1,918 | SCHWAB U.S. TIPS ETF(” XU 73) 757 3,105
VANGUARD EMERGING MARKETS GOV BOND ETF(7 XU 7) 120 1,116 | ISHARES CORE U.S. AGGREGATE(7” X U #) 196 2,996
NEXT FUNDS EEERE | Tia&EE HEHE 380 771 NEXT FUNDS HRERE | THEHEE H5RE 990 2,028
ABRDN BLOOMBERG ALL COMMODIT(? XU #) 225 687 | VANGUARD EMERGING MARKETS GOV BOND ETF(7 XU 7) 189 1,894
VANGUARD FTSE EUROPE ETF(7 XU 7) 56 590 | VANGUARD FTSE EUROPE ETF(77 XU 7) 149 1,780

(%) FEBEFRTELAETI.

(BEIFSENTSBIEEA, )
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FUZEHRA & DHE [RE (20254 3 H22H~20265 3 A23H)

FZEFEFTIVEE A,

XFIEBRALF. REGEROCREENCETDEEE1RE 1 HIRESNZFEHRATY,

HHABEDEH (20264 3 A2381RHE)
BN &S

” % H =l =l _ HA xR
BMNEOH | BUHXEOH | 5F M & | AKX
| (| TH %
TOP | X#E&pil HEINE(ES 5,600 4,330 15,843 7.9
NEXT FUNDS GZREERE | TIEEEET HSIRIE 4,890 4,280 8,870 4.4
Ot BAIHNIFOH - 28 10,490 8,610 24,713
Ot #BIRE<thE> 2 2 <12.3%>
(%) GEHRD< >AIE. MEERERICHT DFHEEADLETT,
(F) BARBEIBTTBIET,
S EIREISEESF
BB El H x
# L] BHNIE | BUHNIE ELA (i - @ A=
O H( 0O B | NEEen | PEnEeE |
(7 XU 7H) O O F RV TH %
ISHARES CORE U.S. AGGREGATE 1,311 1,248 123 19,641 9.8
ABRDN BLOOMBERG ALL COMMODIT 1,003 836 19 3,184 1.6
VANGUARD TOTAL INTL BOND ETF 5318 5,154 246 39,307 19.5
ISHARES GOLD TRUST 1,164 648 54 8,755 4.4
SCHWAB U.S. TIPS ETF 4,856 4,632 123 19,639 9.8
Vanguard Short-Term Corporate Bond ETF 3,282 3,130 246 39,399 19.6
VANGUARD FTSE EUROPE ETF 539 446 35 5,633 2.8
VANGUARD S&P 500 ETF 310 250 149 23,845 11.9
VANGUARD EMERGING MARKETS GOV BOND ETF 1,002 933 60 9,703 4.8
Ot A% - 8 18,785 17,277 1,060 | 169,111
Gt AR <tE> 9 9 — | <84.1%>

(%) FEMBESEHE. PROBMZ O EONEESETEESOMECK I BERELICDHDTY,

() < >AF. MEEEGBRICHT D5HIRDOLETT,
(F) BARBEFVIVEBTCTBUET,
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<$#HALHIE T F OHIE>

XFEITRAHERDANNUAL REPORTH SABZIRE L TWE T,

Vanguard Short-Term Corporate Bond Index Fund

Portfolio Composition % of Net Assets
(as of August 31, 2025)

Communications 4.2%
Consumer Discretionary 7.2%
Consumer Staples 5.7%
Energy 5.6%
Financials 38.6%
Health Care 8.4%
Industrials 6.8%
Materials 2.3%
Real Estate 4.2%
Technology 7.9%
Utilities 6.6%
U.S. Government and Agency Obligations 1.1%
Other Assets and Liabilities—Net 1.4%

This table reflects the Fund’s investments, including short-term
investments, derivatives and other assets and liabilities.
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<#BALHIE T FOBEE>

XFEITRAHERDANNUAL REPORTH SABZIRE L TWE T,

Vanguard Total International Bond Index Fund

Portfolio Composition % of Net Assets
(as of October 31, 2025)

Africa 0.0%
Asia 19.1%
Europe 63.2%
North America 10.6%
Oceania 4.0%
South America 0.4%
Other Assets and Liabilities—Net 2.7%

This table reflects the Fund's investments, including short-term
investments, derivatives and other assets and liabilities.
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<A LEHIE T F OHE>

XFEITRAHERDANNUAL REPORTH SABZIRE L TWE T,

Vanguard 500 Index Fund

Portfolio Composition % of Net Assets
(as of December 31, 2025)

Communication Services 10.6%
Consumer Discretionary 10.4%
Consumer Staples 4.7%
Energy 2.8%
Financials 13.2%
Health Care 9.6%
Industrials 8.2%
Information Technology 34.4%
Materials 1.8%
Real Estate 1.8%
Utilities 2.3%
Other Assets and Liabilities—Net 0.2%

This table reflects the Fund's investments, including short-term
investments, derivatives and other assets and liabilities.
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IRESSTIEDER (20264 3 H23BIRTE)

= e X
5 =8 e @ ® | & =
e %
BEEERREES 193,825 96.2
O—)L - O—V%., F0DOf 7,560 3.8
AR 301385 100.0

(F) BREORAKREINIETTHIET,

(F) BERICHBI2HERTHERE (169,354TH) DREEFEMERER (201,385FTM) (NI BHEK[F84.1%TY,
() NERTEHER. BROBHEONEDONESBETEBSOMEICKIBERELICDHDTY, BPKRICHITDBEREL—HE 1

KKR)L=159.52MHT7T,

BE. 8. TARVEEMEORE (20264 3 A23BHE)

RO (20258 3 A228~2026% 3 A238)

il B E| H x 18 B E| A

! =]
(A) BE 346,952,752 (A) BEEHFING 7,649,214
J—-)b-O0—>& 7.431,005 RHBCHE 7,574,529
KREEFER 25 GHIDER) 193,825,299 REHIR 74,685
RINAE 145,567,056 (B) AffiEEss>cERa 9,403,551
ENIE 129,256 FoEm 40,376,352
RIFR 136 FEIR 230,972,801
(B) &f& 145,821,246 (C) {SEEHREE A 404,609
S/ 145,821,246 (D) HHpRRmE(A+B+C) 16,648,156
(C) MEEELEZA(A—B) 201,131,506 (E) AifpiREISRE 30,037,646
TR 157,852,281 (F) BNEsEEERE 480,780
KRR S 43,279,225 (G) =R EE A 3,887,357
(D) ZELOH 157.852,2810 (H)SHD+E+F +G) 43,279,225
1 /07 BEfH#(C /D) 12,742 JERREIRERE (H) 43,279,225

(3 HHET 7Y ROHBTARRE169,945,704H, HidhEmMEH CF) (B)BffEEZTEIBRIEHARDFHERR(CLDDDESHF

EITAERIF2519220M ., AP —BHEK T AE ER

14,612,643MTT,

(D) BB 7Y RERENRE T DREEFTOURRTARES.
[FTADAER] DEDTY,

G¥) Ffeo 1 0OMY EEREIF1.2742M T,

[FTADAER]

NS/a-T7UR1 157.852,281H
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() (OSEEMMIEICIHEFTRMICT I 2 HEHSELEZSD
TRRULTWETY,

(FENEFEEEREE DD DIE. EFEDENMREDE. BN
REZ UTgan SAZZE LS IV CERD ZLWNET,
(Q)FENERBETEHDDIE. PREBHDER. JTTARD SN
MERZEE LS IV EED Z WV WNE T,
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