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(c) ZDfthER 5 0.035 [ (QZDHER=HPDZDOMER +PHROFHRm
O
(REEH) (5) | (0.035) | - REEMIF. BAICHITDRERITEFICTILSEIM
ASFZEORENVEEDES - BEOBEGE(ICET
2EH
(ZDAth) (0) | (0.000) | - EEEHDUEICET DEH
&t 9 0.069
Hh DTSR EEMERF. 13,206 T,

(23]
(029
(023

NS S REBIEMHERA L TH U E T,

SEHFEE T ICAREEEEAALTH I ET,
BEEOERAF. COT7 Y RMEFANTVDRESTIES I L >t BRAZESHEE .
BHEF1AOBCUDTNZENOEREEE AREBEOREZSO) ZHPOTHEEMEATHRLU T100ZRCIcBD T, BEIE(IC
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S5/ -39 —-TJ7VRI

NRERUEGIDRRE (20244 3 A22H~2025%83 A21H)

1B
E3] # 1 % BUHNGEOY | B o & | BHNE0H |k o &R
O TH O TH
=EN TOP | XE@E#E G EES 10,590 | 28,620 6,480 | 18,398
NEXT FUNDS FEERE | THE#fESI HEHRIE | 10540] 19,231 5990 | 11,059
N I\Et SFESH - &8 21,130 47,852 | 12,470| 29,457
G4 O TRV O TRV
ISHARES CORE U.S. AGGREGATE 1,252 124 664 64
ABRDN BLOOMBERG ALL COMMODIT 632 12 658 13
VANGUARD TOTAL INTL BOND ETF 7,842 389 4,212 208
ISHARES GOLD TRUST 723 34 3,579 172
SCHWAB U.S. TIPS ETF o198 ( 13 2% 103
7AUD Vanguard Short-Term Corporate Bond ETF 1.679 132 1,193 93
VANGUARD FTSE EUROPE ETF 909 61 878 61
VANGUARD MID CAP ETF 272 69 236 62
VANGUARD S&P 500 ETF 606 309 646 336
VGRD FTSE ALL WRLD EX US SML CAP ETF 510 60 338 40
VANGUARD FTSE EMERGING MARKET 1,681 75 1,739 81
VANGUARD EMERGING MARKETS GOV BOND ETF 1,195 77 738 47
I\t SEEE - 25 (%1 ZS% é) ( 1,509) 17.745| 1,285

(%) SFEFERITELAETT,
(F) BARBFUIVBTCTBIET, L. BIRBOBSFNETCRHLTBIET,
) ( )REFEDE - BEICKDIEHD T, LROBFICEZIENTHIFEEA.

NEEIFSTEIMN (20245 3 H22H~2025F3 A21H)

# ] S0 | BfYEER # LiZ] BHA0H | STl EER

O T a A

VANGUARD TOTAL INTL BOND ETF(77 XU #3) 7,842 | 57,597 | VANGUARD S&P 500 ETF (77 XU 73) 646 | 51,891
VANGUARD S&P 500 ETF(77 XU 77) 606 | 45,459 | VANGUARD TOTAL INTL BOND ETF(7 XU 7) 4,212 31,995
TOP | X:@E82 HEIRE(EE 10,590 | 28,620 | ISHARES GOLD TRUST(7? XU 73) 3.579| 26,624
SCHWAB U.S. TIPS ETF(7? XU 73) 4,012 | 23,540 | TOP | XiEBE HSIRE(SF 6,480 | 18,398
Vanguard Short-Term Corporate Bond ETF(77 XU 73) 1,679 19,551 | SCHWAB U.S. TIPS ETF (77 XU #) 2,864 | 16,005

NEXT FUNDS ZHIRE | THE40E8A HERIE | 10,540 | 19,231 | Vanguard Short-Term Corporate Bond ETF(7 XU 1) 1,193 | 14,311
ISHARES CORE U.S. AGGREGATE(7” XU 73) 1,252 | 18,482 | VANGUARD FTSE EMERGING MARKET (7 XU #) 1,739 12,502
VANGUARD EMERGING MARKETS GOV BOND ETF(7 XU 7) 1,195 11,530 | NEXT FUNDS SEERE | TiE&bEE HEERE 5990 | 11,059
VANGUARD FTSE EMERGING MARKET (77 XU 73) 1,681 | 11,186 | ISHARES CORE U.S. AGGREGATE(” XU #) 664 | 10,013
VANGUARD MID CAP ETF(77 XU 73) 272 | 10,350 | VANGUARD MID CAP ETF(7? XU 7) 236 9,590

() EEFRFIELAETT. (BEEDFSFNTHIETA. )
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FUZEHRA & DHE RS (202445 3 H22H~2025%3 A21H)

FZEFEFTIVEE A,

XFIEBRALF. REGEROCREENCETDEEE1RE 1 HIRESNZFEHRATY,

HABEDEH (20254 3 A2181RHE)
BN &S

s i H El =l i HA xR
SUHNEOH | $UBXEOH | 5F i 8 | AKX
O O T %
TOP | X#EEE G E(SS 76,130 80,240 236,186 12.9
NEXT FUNDS GZREERE | TIEEEET HSIRIE 53,460 58,010 106,796 5.8
Gt BUBNIFOH - =5 129,590 138,250 342,982
Ot #BIRE<thE> 2 2 <18.7%>
(%) GEHRD< >AIE. MEERERICHT DFHEEADLETT,
(F) BAREIEFTIIBETCTEUET,
SEIRESEESF
BB El H x
# L] BHNIE | BUHNIE ELA (i - @ At =
O |0 B | NE2eE | PERESE |
(7 XU H) O O FRIL T %
ISHARES CORE U.S. AGGREGATE 9,112 9,700 958 | 142939 7.8
ABRDN BLOOMBERG ALL COMMODIT 2,609 2,583 55 8,200 0.4
VANGUARD TOTAL INTL BOND ETF 44,794 48,424 2,357 | 351,448 19.2
ISHARES GOLD TRUST 13.454 10,598 608 90,740 5.0
SCHWAB U.S. TIPS ETF 21,101 44,214 1,179 175,835 9.6
Vanguard Short-Term Corporate Bond ETF 9,786 10,272 809 | 120,623 6.6
VANGUARD FTSE EUROPE ETF 4,881 4,912 357 53,237 2.9
VANGUARD MID CAP ETF 1,343 1,379 360 53,713 2.9
VANGUARD S&P 500 ETF 3.088 3.048 1,585 | 236,313 12.9
VGRD FTSE ALL WRLD EX US SML CAP ETF 2,845 3,017 358 53,488 2.9
VANGUARD FTSE EMERGING MARKET 7,801 7,743 358 53,368 2.9
VANGUARD EMERGING MARKETS GOV BOND ETF 8,667 9,124 589 87,857 4.8
Ot A% - 8 129,481 155,014 9,578 (1,427,767
Gt AR <tE> 12 12 — | <78.0%>

(F) FEMBESEHE. PROBMZ O EONEESETEEBOMECK I BERELICDHDTY,

() < >AF. MEEEGRICHT D5HIRDOLETT,
(F) BARBEFVVBTCTBUET,
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FS5/3-3%5-T72RI1

<$AALHIE T F OBE>

MFEATRIIERMDANNUAL REPORT SAABZ IR L TWVE T,
Vanguard Total International Bond Index Fund

This table reflects the Fund's investments, including short-term
investments, derivatives and other assets and liabilities.
Portfolio Composition % of Net Assets

(as of October 31, 2024)

Africa 0.0%
Asia 20.1%
Europe 62.6%
North America 10.4%
Oceania 3.9%
South America 0.7%

Other Assets and Liabilities—Net 2.3%




<$AALHIE T F OBE>

XFEITRAHERDANNUAL REPORTH SABZIRE L TWE T,

Vanguard 500 Index Fund

FS5/3-3%5-T72RI1

This table reflects the Fund's investments, including short-term

investments, derivatives and other assets and liabilities.

Portfolio Composition % of Net Assets

(as of December 31, 2024)

Communication Services 9.4%
Consumer Discretionary 11.2%
Consumer Staples 5.5%
Energy 3.2%
Financials 13.6%
Health Care 10.1%
Industrials 8.1%
Information Technology 32.4%
Materials 1.9%
Real Estate 2.1%
Utilities 2.3%

Other Assets and Liabilities—Net

0.2%




S5/ -39 —-TJ7VRI

<f#HALHIET FOHE>

REERHERDFRERREN SHBZRALTVE T,

NEXT FUNDS TOPIXiEEHEY_LiZ15%(E

(1) [T iER]

(HAT : 1)
5 22 1 5 23 1
(2023 /¢ 7 A 10 HEBITE) (2024 £ 7 7 10 HEBITE)
BREDE
a—jL - m—y 1,722, 431,848, 135 2, 042, 045, 668, 355
[0 18,371, 541,019, 470 23, 925, 861, 696, 890
YRAERE S R TAM ) 1,778, 399, 246 18, 358, 125, 900
ERION 6, 081, 469, 246 19, 377, 357, 500
ERIEES 24, 050, 468, 793 26, 232, 886, 392
HRALFE. 13, 835, 446 4,766, 638
Z DAL R 1,273, 883, 088 1, 433, 360, 140
ZENFE AL G 17,951, 034, 339 5,621, 467, 298
TRENE PES R 20, 145, 121, 957, 763 26, 038, 935, 329, 113
“rEAF 20, 145, 121, 957, 763 26, 038, 935, 329, 113
FfE D
B A
HRALINEE 5y il 4 418, 573, 310, 507 466, 311, 596, 488
HALSZFEHE RN 1, 746, 625, 265 2, 145, 023, 970
HALZFEHE RN 4,563, 538, 135 5, 596, 671, 815
ARALFE 803, 172 24, 936, 326
ARES SIS | 52 A4 1,061, 919, 951, 000 1, 240, 060, 149, 812
Z O AREEH 2, 746, 306, 588 3, 446, 883, 942
B AESE 1, 489, 550, 534, 667 1,717, 585, 262, 353
AEET 1, 489, 550, 534, 667 1,717, 585, 262, 353
HlLEE PE D
JUASE
JEAR 10, 042, 545, 837, 500 10, 067, 176, 090, 000
Tl

HIARRIREUIHARKEE (L)

8, 613, 025, 585, 596

14, 254, 173, 976, 760

Oy BLYE(RESL ) 200, 018, 810 246, 135, 721
TCASEGFE 18, 655, 571, 423, 096 24, 321, 350, 066, 760

Ml PE T 18, 655, 571, 423, 096 24, 321, 350, 066, 760
AEHE PE AT 20, 145, 121, 957, 763 26, 038, 935, 329, 113
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IRESSTIEDER (20254 3 A218IRE)

= e X
5 =8 e @ ® | & =
£ %
34 =1 5 st = o SIE £ 1,770,750 96.4
J — )b o — v =% z O ft 66,185 3.6
s & = = © E & = 1836935 100.0

(F) BEORAKREINIETTHIET,
(023}
Cx

KRJ)L=149.06HCT,

BE. 8, TARVEEMEORE (202543 A21B5E)

LHIRICHITDNEETHEE (1,430,046TH) DREESFTHERE (1,836,935TH) [CNTBHEKIF77.8%TY,
NERTEEIF. ROz DA EDONESEETEESOMEICKUHERELICDDTY, BIRICHITDHEREL — I

RO (202453 H228~2025F3 A218)

18 B =] HA x 18 B =] B
M =]
(A) &E 2,957,371,711 (A) BRI 48,061,082
I—)L-0O—V% 64,931,862 A E 47,703,016
REEFER M2 GHER) 1,770,750,215 SZHFIR 358,066
RINAE 1,120,435,800 (B) BfisEss75E18% 3,035,683
EVEEE 1,253,079 =t 247,690,456
RIULFR 755 FEEE N244,654,773
(B) &f& 1,127,864,133 (C) {SETiRiZ A 624,323
ESiN 1,127.864,133 (D) HHfERE(A+B+C) 50,472,442
(C) HiEEHEE(A - B) 1,829,507,578 (E) pilpiEisiamss 391,208,856
TR 1,373,360,555 (F) eifSst=ians 34,676,000
KRR E RS 456,147,023 (G) EBH=iEnE 2 20,210,275
(D) SEELO 1,373,360,55500 (H) eH(D+E +F +G) 456,147,023
1 A0 EEEHZE(C D) 13,321H IREBERIS RS (H) 456,147,023

(D) BT 7Y ROHAETAZE1,329,326,280M. HAMENR

EITAEE F 109,824,000 . Hith— R T AZE

65,789,725MTF,

LT 7 Y RERENR & T BIREEEDUIARTALE L.
[FTADAER] DEDTY,

Fre, 1 OB MEESF1.3321HTI,

Gx)
Gx)

[FTADAER]

NS/ -T7VRI 1,373,360,555H

22

() (B)AfMESTERIERFHRDFHIRACLDDDESHE
ER
(O)SEEHMZF(ICHEFEMMICT T D HEBERSHIRZS D
TRRULTWETY,

(FENEFEEERE DD DIE, EFEDENMREDE. B
REZ UTgan STTAZZE LS IV CERD ZLWNE T,
(Q)ENERBETEHDDIE. PREBEDER. JTTARD SN
MERZZEUSIVWEERED ZLWET,

03

0z

(023



