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(b) BIImEEZFENS 12 0 0.000 | (b)E1MEEZFENS |# = BtR DB MEEZSENS 1B+~ HAch D
IR miE
(RE(EFE) (0) | (0.000) | AfHEEZFES IBild. BSOS IDEMEFELET HH
51ICET Sk
(c) ZDfthER 4 0.031 [ (QZDHER=HPDZDOMER + BRI HRm
O
(REEH) (4) | (0.030) | - REEMIF. BHAICHTDRERITEFICTILSEIM
ASFZEORENVEEDES - BEOBEGE(ICET
2EH
(ZDAth) (0) | (0.000) | - EEEHDUEICET DEH
&t 8 0.060
B DTSR HEMERF. 14,409 TCY,

(23]
(029
(023

NS S REBIEMHERA L TH U E T,

SEHFEE T ICAREEEEAALTH I ET,
BEEOERAF. COT7 Y RMEFANTVDRESTIES I L >t BRAZESHEE .
BHEF1AOBCUDTNZENOEREEE AREBEOREZSO) ZHPOTHEEMEATHRLU T100ZRCIcBD T, BEIE(IC
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S5/ -39 —-TJ7VRI

NRERUEGIDIRR (20254 3 A22H~2026% 3 A23H)

1B
E # 1 % BUHNGEOY | B o & | BHNE0H |k o &R
O TH O TH
B TOP | XE@E#E G EES 11,650| 35,778| 20,020| 68,040
NEXT FUNDS EREERE | TEHESE HBIRE 7,940 16,044 7,110 14,170
A NG SESH - £ 19590 | 51.823| 27.130| 82211
44 o] FrUL O FRL
ISHARES CORE U.S. AGGREGATE 1,452 143 457 45
ABRDN BLOOMBERG ALL COMMODIT 750 15 837 19
VANGUARD TOTAL INTL BOND ETF 8,612 423 2,666 129
ISHARES GOLD TRUST 506 31 4,272 328
SCHWAB U.S. TIPS ETF 7,711 204 3,064 81
7 X1J A | Vanguard Short-Term Corporate Bond ETF 1,661 131 581 46
VANGUARD FTSE EUROPE ETF 575 42 780 61
VANGUARD MID CAP ETF 201 54 224 62
VANGUARD S&P 500 ETF 433 241 630 364
VGRD FTSE ALL WRLD EX US SML CAP ETF 198 24 561 75
VANGUARD FTSE EMERGING MARKET 1,045 50 1,568 80
VANGUARD EMERGING MARKETS GOV BOND ETF 1,340 87 623 41
NGt EESE - 2B 24484] 1.451] 16263] 1336

(3) BEEFRIFELAETY,
(F) BARBEFTIBTCTHIET, 22U, BRBOBEFNETERHLTHIET,

NEEIFSTEMN (20258 3 H22H~2026% 3 H23H)

fid] 2] BHNEOY | S8 # Liz] SHNEOY | o8

O M O e

VANGUARD TOTAL INTL BOND ETF(77 XU #3) 8.612| 63,404 | TOP | XE8A HEHEIES 20,020 | 68,040
VANGUARD S&P 500 ETF(7 XU 73) 433 | 35,962 | VANGUARD S&P 500 ETF(7? x U 7) 630 | 54,701
TOP | X:EZ88 HBIRE(ES 11,650 | 35,778 | ISHARES GOLD TRUST(7? XU 73) 4,272 50,018
SCHWAB U.S. TIPS ETF(7? XU 73) 7,711 | 30,424 | VANGUARD TOTAL INTL BOND ETF(77 XU 7) 2,666 | 20,420
ISHARES CORE U.S. AGGREGATE(” XU 73) 1,452 21,294 | NEXT FUNDS FIIRE | THEEBE BERE | 7.110| 14,170
Vanguard Short-Term Corporate Bond ETF(77 XU 73) 1,661 | 19,570 | SCHWAB U.S. TIPS ETF (77 XU #) 3,064 | 12,815
NEXT FUNDS FiIRE | THE#MEHLLGRE | 7,940 | 16,044 | VANGUARD FTSE EMERGING MARKET (77 XU 73) 1,568 | 12,003
VANGUARD EMERGING MARKETS GOV BOND ETF(7 XU#) 1,340 | 12,883 | VGRD FTSE ALL WRLD EX US SML CAP ETF(7” XU 73) 561 11,233
VANGUARD MID CAP ETF(77 XU %) 201 7,970 | VANGUARD FTSE EUROPE ETF(77 X U %) 780 | 9233
VANGUARD FTSE EMERGING MARKET (77 X U #3) 1,045| 7,553 | VANGUARD MID CAP ETF (77 XU 73) 224 9,205

() FHEFRTELAETI. EEDFSENTBUEFEA. )
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FUZEHRA & DHE [RE (20254 3 H22H~20265 3 A23H)

FZEFEFTIVEE A,

XFIEBRALF. REGEROCREENCETDEEE1RE 1 HIRESNZFEHRATY,

HHABEDEH (20264 3 A2381RHE)
BN &S

” - H El =l _ HA xR
BUHNEOH | BuHE0H | F M &8 | S AKX
| (| TH %
TOP | X#E&pil HEINE(ES 80,240 71,870 262,972 12.6
NEXT FUNDS GZREERE | TIEEEET HSIRIE 58,010 58,840 121,945 5.9
Ot BAIHNIFOH - 28 138,250 130,710 384,918
Gt AR <tE> 2 2| <185%>
(F) BEHD< >WIE. MEEHRRECH T 25HERBEADLETT,
(F) BARBEIBTTBIET,
S EIREISEESF
=] ] B =
# A BHNIS | B FF ffi # @ At =
O H( 0O B | sEeeE | penEeE |
(7 XU 7H) O O FRIL TH %
ISHARES CORE U.S. AGGREGATE 9,700 10,695 1,055| 168,320 8.1
ABRDN BLOOMBERG ALL COMMODIT 2,583 2,496 59 9,508 0.5
VANGUARD TOTAL INTL BOND ETF 48,424 54,370 2,599 | 414,661 19.9
ISHARES GOLD TRUST 10,598 6,832 578 92,309 4.4
SCHWAB U.S. TIPS ETF 44,214 48,861 1,298 | 207,172 10.0
Vanguard Short-Term Corporate Bond ETF 10,272 11,352 895 | 142,895 6.9
VANGUARD FTSE EUROPE ETF 4912 4,707 372 59,453 2.9
VANGUARD MID CAP ETF 1,379 1,356 386 61,678 3.0
VANGUARD S&P 500 ETF 3,048 2,851 1,704 | 271,938 13.1
VGRD FTSE ALL WRLD EX US SML CAP ETF 3,017 2,654 376 60,016 2.9
VANGUARD FTSE EMERGING MARKET 7,743 7,220 379 60,535 2.9
VANGUARD EMERGING MARKETS GOV BOND ETF 9,124 9,841 641 102,353 4.9
Ot A% - 8 155,014 | 163,235 10,348 | 1,650,842
Ot HIRH<thE> 12 12 — | <79.3%>

(F) FEMBESEHE. PROBMZ O EONEESETEEBOMECK I BERELICDHDTY,

() < >AF. MEEEGRICHT D5HIRDOLETT,
(F) BARBEFVVBTCTBUET,

18




FS5/3-3%5-T72RI1

<$AALHIE T F OBE>

XFEITRAHERDANNUAL REPORTH SABZIRE L TWE T,

Vanguard Total International Bond Index Fund

Portfolio Composition % of Net Assets
(as of October 31, 2025)

Africa 0.0%
Asia 19.1%
Europe 63.2%
North America 10.6%
Oceania 4.0%
South America 0.4%
Other Assets and Liabilities—Net 2.7%

This table reflects the Fund's investments, including short-term
investments, derivatives and other assets and liabilities.




FS5/3-3%5-T72RI1

<$AALHIE T F OBE>

XFEITRAHERDANNUAL REPORTH SABZIRE L TWE T,

Vanguard 500 Index Fund

Portfolio Composition % of Net Assets
(as of December 31, 2025)

Communication Services 10.6%
Consumer Discretionary 10.4%
Consumer Staples 4.7%
Energy 2.8%
Financials 13.2%
Health Care 9.6%
Industrials 8.2%
Information Technology 34.4%
Materials 1.8%
Real Estate 1.8%
Utilities 2.3%
Other Assets and Liabilities—Net 0.2%

This table reflects the Fund's investments, including short-term
investments, derivatives and other assets and liabilities.




S5/ -39 —-TJ7VRI

<f#HALHIET FOHE>

REERHERDFRERREN SHBZRALTVE T,

NEXT FUNDS TOPIXiEEHEY_LiZ15%(E

(1) [T iER]

(HAT : 1)
5 23 5 24 1
(2024 4 7 A 10 HEBITE) (2025 F 7 7 10 HEBITE)
BREDE
a—jL - m—y 2, 042, 045, 668, 355 1, 597, 495, 436, 246
[0 23,925, 861, 696, 890 23, 292, 338, 607, 620
YRAERE S R TAM ) 18, 358, 125, 900 2,977, 022, 292
ERION 19, 377, 357, 500 349, 954, 455, 382
ERIEES 26, 232, 886, 392 37, 5217, 228, 866
HRALFE. 4,766, 638 21, 368, 361
Z DAL R 1, 433, 360, 140 1, 939, 403, 284
ZENFE AL G 5,621, 467, 298 17, 812, 702, 886
TRENE PES R 26, 038, 935, 329, 113 25, 300, 066, 224, 937
“rEAF 26, 038, 935, 329, 113 25, 300, 066, 224, 937
FfE D
B A
RALNLAE Sy il 4 466, 311, 596, 488 561, 278, 988, 704
HALSZFEHE RN 2, 145, 023, 970 2, 145, 702, 527
HALZFEHE RN 5,596, 671, 815 5, 635, 442, 026
ARALFE 24, 936, 326 146, 874, 239
ARES SIS | 52 A4 1, 240, 060, 149, 812 1, 137, 904, 126, 468
Z O AREEH 3, 446, 883, 942 3, 685, 768, 810
B AESE 1,717, 585, 262, 353 1,710, 796, 902, 774
AEET 1,717,585, 262, 353 1,710, 796, 902, 774
HlLEE PE D
JEASE
JEAR 10, 067, 176, 090, 000 10, 094, 945, 840, 000
Tl

WIRRIREIHARKEE (L)

14, 254, 173, 976, 760

13, 494, 323, 482, 163

Oy BLYE(RESL ) 246, 135, 721 515, 673, 214
TCASEGFE 24, 321, 350, 066, 760 23, 589, 269, 322, 163

Ml PE T 24, 321, 350, 066, 760 23, 589, 269, 322, 163
AEHE PE AT 26, 038, 935, 329, 113 25, 300, 066, 224, 937

21



NiEEFEMEDER (20265 3 A2381RE#E)

FS5/3-3Y9—-T7VRI

= e X
- =8 = E ® | & =
e %
e 2,035760 97.7
d—)b - O—2VE., Z0fth 47,826 2.3
REETELRRE 2,083,586 100.0

(%) SEORARBEIIBTTBIET,

(%) BERICHBIT2HNERTHERE (1,652,582TH) DIREISFEMERER (2,083,586TH) LT DHFEEF79.3%TI,
() NERTEHER. BROBHEONEDONESBETEBSOMEICKIBERELICDHDTY, BPKRICHITDBEREL—HE 1

KRJIL=159.52MTT,

WEE. B TARUVEEHEOKR (20265 3 A23HEH)

RO (20258 3 228~2026% 3 A23H)

18 B =] HA x 18 B =1 HA
=]
(A) BE 3,258,770,690 (A) BRSNS 65,093,217
d—)b-O0—2% 46,130,964 SEENS 64,662,229
WEEFEZ M (FHihER) 2,035,760,315 SRS 430,988
HONE 1175,183,820 (B) AEESEAR 165,543,775
iﬁiﬁzﬁ ! '694’232 s 392,369,136
(B)BE 1,177,235,932 e £226,825,361
*ihE 1,177,235,932 (C) {ESEHEE 4 609,812
(C) HIEELEE(A — B) 2,081,534,758 (D) HHpiEmR(A+B+C) 230,027,180
A 1,387,997,228 (E) RiffiRHUSHSE 456,147,023
RIS RS 693,537,530 (F) EnfSstEists 7,363,327
(D) SIEROK 1,387,997,22800 (G)SH(D+E+F) 693,537,530
1 A0S BHE@ZE(C. D) 14,9970 REBEEISTRE(G) 693,537,530
GF) HET 7 ROHEITTALEIF1,373,360,555., HAdhBEINE% (F) B)BEMEAFTEELEEHARDODHIIRZ (CK2DDESHE
ETCALEIF 14,636,673, HBh—IBARKITTAEEGOMI T, P
GE) HERT7 YV RERENRE T DIRESTDHIRITAZEIE. GE) (C)ISTHRMIFICIZEEEHRMICT I 2 HERFHHEEZSH
TTADWER] DEY T, THERRLTVET,
GE) Ffeo 10X MEEREIE1.4997H T, GE) (FhrENEstE=EBEEEH2DIE. SEEDBINREDE. Bl
REZ UIefiiEEN S ToaZZ US|\ e ZBED 7 LWE T,
[FtARDMER]

NS/3d-TJ7VRI

1,387,997,228H
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