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O
(REEH) (3)| (0.018) | - REBAIF. BAICHITDRERTHFICTILSHID
ASFZEORENVEEDES - BEOBEGE(ICET
2EH
(ZDfth) (0) | (0.000) | - EEEHDUEICET DEH
&t 8 0.048

AP ODHIE#E(MERIS, 15,642 T,

(23]
(029
(023

NS S REBIEMHERA L TH U E T,

SEHFEE T ICAREEEEAALTH I ET,
BEEOERE. COT7 Y RIEFAN TV REETEIESI XIS IcBRESHEEA.
BHEF1AOBCUDTNZENOEREEE AREBEOREZSO) ZHPOTHEEMEATHRLU T100ZRCIcBD T, BEIE(IC
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NRERUEGIDRRE (20244 3 A22H~2025%83 A21H)

KRBI(EEss
E 4 U] & BENEOH | B 8 | BUBNEOH | 5B O 8
O +H O M
a4 TOP | XE8h8 SRS 33,200| 93,118| 14,580| 41,693
NEXT FUNDS EEERE | TiS8cEghil M1 | 39.830| 72.882| 22910| 41,858
A I\t SEES - ©E8 73,030 | 166,001 | 37,490| 83,551
2 ol Fru ol Fru
ISHARES CORE U.S. AGGREGATE 3,957 390 1,780 175
VANGUARD TOTAL INTL BOND ETF 5,101 252 1,908 94
ISHARES GOLD TRUST 1,245 56| 6,381 311
SCHWAB US. TIPS ETF R PR 234
Vanguard Short-Term Corporate Bond ETF 3,257 255 1,808 141
ZAU7 | VANGUARD FTSE EUROPE ETF 4,021 269 3,277 229
VANGUARD GLOBAL EX-US REAL ESTATE ETF 2,109 86 824 35
VANGUARD MID CAP ETF 1,062 269 739 198
VANGUARD S&P 500 ETF 1,651 840 1,483 780
VGRD FTSE ALL WRLD EX US SML CAP ETF 1,908 225 812 97
VANGUARD FTSE EMERGING MARKET 5,782 255 5,062 232
VANGUARD EMERGING MARKETS GOV BOND ETF 4574 205 2,007 128
e ST - S (égzggg) ( 3,65_5) 33,776 2,660

(%) SFEFERITELAETT,
(F) BARBIEFVIBTCTEUET, 22U, BAREDHBGIFIH THRHLTHIE T,
) ( )REFEDE - BEICKDIEHD T, LROBFICEZIENTHIFEEA.

NEEIFSTEIMN (20245 3 H22H~2025F3 A21H)

# i3] SENE0Y | BT8R # & SRHNE0Y | FefIEEE

O TH O TH

VANGUARD S&P 500 ETF(7Z XU 7) 1.651 124,788 | VANGUARD S&P 500 ETF(7? XU 73) 1,4831120,454
TOP | X:E=EE HERE(ST 33,200 | 93,118 | ISHARES GOLD TRUST (77 XU 7) 6,381 | 47,649
NEXT FUNDS HEIRE | TiE40=8R HERE | 39,830 | 72,882 | NEXT FUNDS SREIRE | TiSfEsE HBIRE | 22,910 | 41,858
SCHWAB U.S. TIPS ETF(77 X U 73) 11,297 | 68,792 | TOP | X:&E&Ea HSIREIEE 14,580 | 41,693
ISHARES CORE U.S. AGGREGATE(7” XU #) 3,951 | 58,731 | VANGUARD FTSE EMERGING MARKET (7 X 7) 5,062 | 35,850
VVANGUARD EMERGING MARKETS GOV BOND ETF(¥ XU#) 4,574 44,579 | SCHWAB U.S. TIPS ETF(Z XU 73) 7,695| 35217
VANGUARD MID CAP ETF(77 XU #3) 1,062 | 41,035 | VANGUARD FTSE EUROPE ETF (77 XU 7) 3,277 | 34,925
VANGUARD FTSE EUROPE ETF(77 XU A7) 4,021| 40,853 | VANGUARD MID CAP ETF(7Z XU 73) 739 30,342
VANGUARD FTSE EMERGING MARKET (77 XU 73) 5,782 | 38,436 | ISHARES CORE U.S. AGGREGATE(” XU %) 1,780| 26,075
Vanguard Short-Term Corporate Bond ETF(77 XU ) 3,257 38,303 | Vanguard Short-Term Corporate Bond ETF(77 XU 73) 1,808 | 21,335

() SEEFRIELAETT. (BEEDEFSFNTHIETA. )
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NFIERFRALDEGIINRSE (202453 A22H~2025F 3 H21H)

FZEBEFITVLWE A

XFIEBRALF. REGEROCREENCETDEEE1RE 1 HIRESNZFEHRATY,

NHEAEEOHHE (20255 3 A218IRE)

BRI E(STEEEF
s i B El E] H X
BMNEOH | BUHXEOH | 5F M & | AKX
O O TH %
TOP | X#E&pil HEINE(ES 218,700 237,320 698,551 14.8
NEXT FUNDS GERiERE | TiE#nEs HFRE 144,420 161,340 297,026 6.3
BT BUHN(EOH - 28 363,120 398,660 995,578
BET #mEs<tiE> 2 2| <21.0%>
() BSHHO< >MIF. MEEHREICTT 3FEBDLETT.
(F) BURBSTIIBTTHEIET,
S EIREISEESF
B B ] B =
# A BHNIS | B FF ffi # @ At =
O H( 0O B | NEEen | PEnEeE |
(7 XU 7H) O O F RV TH %
ISHARES CORE U.S. AGGREGATE 22,647 24,818 2,453 | 365,719 7.7
VANGUARD TOTAL INTL BOND ETF 28,265 31,458 1,531 228313 4.8
ISHARES GOLD TRUST 27,167 22,031 1,265 | 188,629 4.0
SCHWAB U.S. TIPS ETF 53,261 | 114,892 3,065 | 456,916 9.7
Vanguard Short-Term Corporate Bond ETF 17,963 19,412 1,529 | 227,954 4.8
VANGUARD FTSE EUROPE ETF 20,531 21,275 1,546 | 230,581 4.9
VANGUARD GLOBAL EX-US REAL ESTATE ETF 10,649 11,934 486 72,578 1.5
VANGUARD MID CAP ETF 5,651 5,974 1,561 | 232,692 4.9
VANGUARD S&P 500 ETF 10,503 10,671 5550 | 827,328 17.5
VGRD FTSE ALL WRLD EX US SML CAP ETF 11,969 13,065 1,553 | 231,631 4.9
VANGUARD FTSE EMERGING MARKET 32,817 33,537 1,550 | 231,154 4.9
VANGUARD EMERGING MARKETS GOV BOND ETF 30,627 33,194 2,144 319,634 6.8
Ot A - B8 272,050 | 342,261 24,239 (3,613,135
BET EmEs<biE> 12 12 — | <76.3%>

(F) MEMBEREIE. BROKMZHOHNEDONEEBETERSDOMEICKIFHFERELIZBDTY,

() < >AF. MEEEGRICHT D5HIRDOLETT,
(F) BARBEFVVBTCTBUET,
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Vanguard 500 Index Fund

FS5/3-35—-072V R0

This table reflects the Fund's investments, including short-term

investments, derivatives and other assets and liabilities.

Portfolio Composition % of Net Assets

(as of December 31, 2024)

Communication Services 9.4%
Consumer Discretionary 11.2%
Consumer Staples 5.5%
Energy 3.2%
Financials 13.6%
Health Care 10.1%
Industrials 8.1%
Information Technology 32.4%
Materials 1.9%
Real Estate 2.1%
Utilities 2.3%
Other Assets and Liabilities—Net 0.2%
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<A LEHIE T F OHE>

REERHERDFRERREN SHBZRALTVE T,

NEXT FUNDS TOPIXiEEHEY_LiZ15%(E

(1) [T iER]

(HAr 2 1)
5 22 1 5 23 1
(2023 4E 7 A 10 HBIfE) (2024 4= 7 A 10 HBILE)
BREDE
a—j - m—y 1,722, 431, 848, 135 2, 042, 045, 668, 355
R 18,371, 541,019, 470 23, 925, 861, 696, 890
YRAERE S R TAM ) 1, 778, 399, 246 18, 358, 125, 900
ERION 6, 081, 469, 246 19, 377, 357, 500
ERIEES 24, 050, 468, 793 26, 232, 886, 392
ARIFIE, 13, 835, 446 4,766, 638
£ DAL AR 1,273, 883, 088 1, 433, 360, 140
FEANZEFEAELS 17,951, 034, 339 5,621, 467, 298
TRENE PES R 20, 145, 121, 957, 763 26, 038, 935, 329, 113
GEPEATE 20, 145, 121, 957, 763 26, 038, 935, 329, 113
AfFEDH
B A
ARELIGE S Hid 418, 578, 310, 507 466, 311, 596, 488
HALSZFEHE RN 1, 746, 625, 265 2, 145, 023, 970
HALZFEHE RN 4,563, 538, 135 5, 596, 671, 815
HALFI) R 803, 172 24, 936, 326
ARES SIS | 52 A4 1,061, 919, 951, 000 1, 240, 060, 149, 812
Z OAASLE 2, 746, 306, 588 3, 446, 883, 942
B AESE 1, 489, 550, 534, 667 1,717, 585, 262, 353
AEET 1, 489, 550, 534, 667 1,717, 585, 262, 353
UL PE DL
JUASE
JEAR 10, 042, 545, 837, 500 10, 067, 176, 090, 000
Fls4

HIRRIAESUIHIR KR (D)

8,613, 025, 585, 596

14, 254, 173, 976, 760

Oy BLYE(RESL ) 200, 018, 810 246, 135, 721
TEAEEGT 18, 655, 571, 423, 096 24, 321, 350, 066, 760

Ml PE T 18, 655, 571, 423, 096 24, 321, 350, 066, 760
AEHMEPEST 20, 145, 121, 957, 763 26, 038, 935, 329, 113

20
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Schwab U.S. TIPS ETF

PORTFOLIO COMPOSITION BY SECURITY TYPE % OF INVESTMENTS

m100.0% Treasuries
0.0% Short-Term Investments'?




NiEEFEMEDER (20255 3 B2181RE#7)

FS5/3-35—-072V R0

= e X
5 =8 = E ® | & =
e %
w & & % = ® =@ = 4608714 971
J — )b o — v =% Zz D fh 139,703 2.9
% &® & = ®w & & = 4748.417 100.0

(%) SEORARBEIIBTTBIET,
(%) BERICHBIT2HERTHERE (3,615.916TH) DIREISFEMERER (4,748,417FH) [CHTDHFEEF76.1%TI,
() NERTEHER. BHROBHEONEDONESBETERBSOMEICKIBERELICDHDTY, BPEKRICHITDBEREL—HE 1

KRJ)L=149.06HCT,

WEE, 8. TARUEEBEORE (202563 A21B5E)

WHEROINR (20245 3 A228~2025%3A21H)

18 B E] HA x 18 B =] B
=)
(A) BE 6,869,569,096 (A) BoHEIE 117,993,463
=)L - O—23F 136.151.701 SEEYSE 117,415,902
WEEFEZ M (FHihER) 4,608,714,363 SEFE 577.561
RN 2,121,151,780 (B) AilisEsEER 38,726,059
iﬁiﬁzﬁ 3'54?’235 SSE 381,116,288
(B) &ff 2,135,214,720 i o 342,390,229
Fiha 2.135.214.720 (C) {SEEiRm= VN 816,465
(C) HEEHLE(A — B) 4.734,354,376 (D) HHEpiERR(A+B+C) 155,903,057
A 3.007.835,180 (E) piEpigsistssE 1,443,886,109
REREHIE TS 1,726.519,196 (F) EnfSstEists 126,730,030
(D) SERERON 3,007,835,18000 (G) Ef(D+E+F) 1,726,519,196
1 0O ) EBEfZE(C D) 15,740H RERIGHHEIEE(G) 1,726,519,196

(F) HHT 72 ROHABSTARAF2,786,565,210M, HAGEIIH
TETTAEAIF221,269,970M. HAR—ERERHITTAEIFONTY,
(F) BEO 7 R ZRENRET DREEFTOIHRTAEE.

[FTTADAER] DEDTY,
GF) Fre.

[FTADMER]
NS/ J7VRI

1 OHc SRR 1.5740MHTY,

3,007,835,180M
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(P (B)BfEISTEERIREHARDFHIRAICLDHDEZHE
El

(023 (CO)EEHEEM%(Cla{%%ﬁﬁ@ﬂ(:iﬁ“é5%%%%%@%5%72%&)

TRRULTWETY,

04

(FEIEEEEERE LB DD, EEDBIFREDE. B

REZ UTEan STTAZZE LS IV CERD ZLWNE T,




