Monthly Report

TORANOTECT7 T4 i\

BMEIRE BER %X 2020448 %

T7RDBE

B E B 201749AF29H

R " B #1[ 7A208 (KXBOHZEIEREXA)

E /& # B SR

R % 45 B OREBINESEASHICESVTHRETVET,

T7VROFE-RERH
1 HAEOHNEKEERLICEREDOEVHRGEICBLARELEY,

FINRRDIREBRNTHAIEXRDORRMEICEELTERL., T EREGEE, LT HEXEER
LEY,

PRAMWSRNAODREZEARELTTHN, EXORELZDBOXEDOLIL, RIBIKESFILHREH
(ZHIBTL . BRI SR T DR ELLRDBHEEITVET,

4 HBIELTHARIEDHLIBMOEEICEDFT,

2

INITA—T IR F—4HE#R:2020%F4H30H
M =]
15,500 \ 6 ELE(EE 12,347 M
i EELREE (A St RE +636 M
14,500 LR () ¢ MUEENE 2.16 &M
BEEBK
13,500 4 R 84.9 %
ZDh 15.1%
12,500 3
’ HARIRIBEER (%)
118 358 688 1& 3% HEk
11,500 2 +54 -11.2 55 +2.1 - +235
PnEE
10,500 1 514 0M
SE2HA 0M
9,500 0 ERTER 0M
2017/9/29 2018/9/29 2019/9/29  _ N
ax & " 18
s . TORANOTECHREfR EmEMKA &4t TO RA N OT EC
ﬁﬁﬂﬁnnﬁim%% Egiﬂj%%%'ﬁ (ﬁﬁgﬁ) %384_’? ASSET MANAGEM ENT

[£EZ&NO.2020-1-0028)



Monthly Report
TORANOTECT7Z T4 /N>

BMERE /BN %X 20204E4 8 %
MR ERAE

EBRRRY FRIOO0FETHASKOZBERSH SHIMIETE,

EHNTRFMNaoF A v 2T [BEFERES | %S IR —K. THE - Wkl ERE o
~R— 2238 L, BFIEE OB IHEF S ., HFRFEIZ4A30H 120,000 & 2 RIE L £ L 7=,

Fr - NIRRT T h . MRS BRI E S B X R~ D RIE L E WA D L7z, FRICH
A~ — X CIIEWEED © D T ER N K Z 2o 72 72 T IR 22 EIEE 0 SH e 0 B e fiil o o - v 4
NZADIBREE - 7 7 F VBT LY — 27, F v T4 vEESH R~ siEK L 2 0 . BRI KIE
ey E LA, FERENRIT, ATHRIL, PREEE+5.0%., NEUKRIEE+4.5%, HAF2H 54K
+8.6%., HFEY ¥ AKXy 7¥¥+7.3%, Wik~ — XIE8+27.6% L 70 T L 7=,

L7 7 v FTld, HifiFER I CREMR., PEXE - BEEM., = A0 ¥ —BEgNa &% %A L, 4H
KO ALLE%#84.9% L LT L7 BAKBT%) , LeEEZXEZMIFL w22 bd b, Rl
FEEE Db, LY DRI E R Y £ LT,

SEMERAMH T BRERESECTERARIIREDIN BIE Y HEREL S ICEERYES  (LAHDITFE,
HRE, WOk HARD DR T RIFEEAHE Likn, Hifla o> 7 4 L X DRBRGEDIRIAR 2
EEoTWwTETH, HAREFEZLPHEZIVETICES 2D LERZD220 25 T3, F7-. BERA
¥ 2 T EECNIMEB D JEIT N L £ 7o 726, HARFICERELRIITHREIDLVET,
DX AREET., RS, HRVIZEEE— FO208E IR T 3R L HEORITXICRT 3
ZMBESBBLHGRELE T EZMVELTHE T, $7-. FEO KRB RRAN KR E2HEG5%2 T
XALTOWET, 272, Fillan OB cEETHZREL THEESHR TS Z & PR
(5521 ) U A7 KPR AL ~DB R ED L IRBEROM T RERNmE L L PHINT T,
B - ONEIRRTTS L. Bl ¥ X BRI AR A PR L T E T 25, FIRREEESE Y b e L. MR
B BN 7 2Rl ic BRI 282 B EEINT T, EHAICH 7 > TFS B o mIcHE
HLZARAELHME - B4Rz ayay v, ¥E0HE|% - 2 - HEOEREHRED D &3
T —<wVRAICKELEHRL T NEHHOHIEICEDTE WY 1,

AT, WEMARSHEZ kD 57 &, aaFIUREOEE 2 RETRESEZ T T,
FLY— LW 2 2B L7~ &, ICT (S8 ERM) MRS —E & ME L Tw <
bDLWEET LS, 724 A V—+ 72 A4ARTDaAIa=r—32avdRYIZKEZXETT,

iz pILEER A LGI10%E (£17£8)

EER-BIER 13.9%
fsfg%fﬂ e TS 11.3%
15.1% b= 8.2%
NHF—X He, 7.3%
7.6% H—E R 7.3%
S0 EEQ‘ 5.4%
8.9% RIS 1%
ERm 3.9%
INFTEE 3.8%
EFEsE 3.8%

XHHREB L OHEALMII0EBOLEIZL T 7~ FOMEEICHT 2 HETT,

LEMELFI7URICETZERRROERIRME B HIEL T, TORANOTECRIEREMMMMERLI-EHTHY . SMERBEECEIEHREETIHYEL A DERIFIEETEDL
BRMICE SO TERSN LD TTL, ZOBEROBEEEHIVITLHERIETILDTEHYER A, Fo, BEHOERAEF - THFEBENIOTHY  FRXOTBBEBEOLEH®

2/5 T7URDEHEFLRIAT LD TEHYER A BERIFFOBHAULICNBEERTIENHYET  RABRE KRG EHESOHIAEHFICRELLET O TEEMBITEHL.
FERANMRIESNTOSLOTRHYELE A, CHONBEAICIIBEFETREROERICRELET . D77V FOEBRLAACELELTE. WESHJVREEERAE (XTERE
B)EHLMLY ., FRFRAKICHEELLET OT. HTREEIHRAND L. CHHTITHEZEL,



Monthly Report
TORANOTECT7Z T4 /N>

BMERE /BN %X 20204E4 8 %

TP7IRRYR—Iv—DHR= HALERLAA108A (246841K8)

1 Ji—Fv— 4722 SREE1ER BIR-BIER 3.0%
[TavHrT 4 v VAT L&Y — 2B (G6 LHERIE83.3%) . vYVARA /=y 2 vEE (16.7%) ,
TARUARTIBEICE T 24 L =F ¥ AN EBOBELHEHICB I 3RO vy F VY « =3P AV 27 LORAL, gy — e 2
BB T AR RLERIR AL, $-2FE0TOREUEZFE— L, Z2icd Ty F ORSF  EACHROBMAR G2 &
%, AINTHEE) = v v b TFHIT 5, FEMTT VAN ~—7 T 4 v 27, ITHE., ECh LA oy — v 2 24t

2 IlLdA 6750 EREETER ESl i 3.0%
XY VR Ty b ENER R ORISR, 77 e ) B, WEREEFRT L, v UL 2T by TORT T —bHL
<L DS 5520,0007 4 T LDIF & AL EIFETANEZ D, BEOMH - 7Y A4 v 2T, BERNBERGET 27 7 7L A%, 3%
[EH G [BtoB] 1ZiFE 1,

3 RRV—% 4046 EREETER e 2.8%

19154, EEBERNML T Wity — &) [EHE] [KkFE| 2HOHT 7o -1 - TAh )V EE,LL 22— LELZOHKIC R >TW
2, 2200 A THEED D BELEREECIE, WY —FRELDETEIa—0 - TAH VR - LSOO EH DI, T
KB DWHE LR - ¥eil. &BOREULIE R LIBA VAT CHHINTVw 3, 9 12oDKEE(LERIcEWCid, B> b0 —E4 i
FotTrZa—rnn=yF by THEMERSEE (AFFEHBE RS — X, BHXRF—X, UVA v X Fkch 2 4y 7EIlIER L) .
ZDIED~NVAT T BREEBE  EHEIA < R,

4 FPARYE 9600 BREE1ER 155k BEE 2.8%
EE AT LRMABRY 7O, 790K - Tk v x—%—¥E X, BPO (L¥0¥KEo—Hr&RiLT2) y—vx%2 7V Xty
ToRfT s, At —F v v 2 —%HEHC, ALy 7 VA REEMT 2180, 244G ER Y AT A, Fr— i X B ER R E

EAREC B & E, FHAREZICE T 240FU LoREEEZEL L, HAROFGAFHKITZBE T FHALZ -7 v 7REICHH
HLTW3,

5 PAUysI—HKL—v3Y 7325 Y- BRI 2.7%

SR~ 7 ¥ 2 by 7T [RBIT - e 27 51 & FHBIREL <, RIERRKS 2 v 7 [ ) = > 7 | e 2mEEH, [#52)
=9 7] DO RBRARIECHRT - EGRRACY 727 ) 79 5 v R TY A7 LA, 7 PR RO - B %0
VAT LBIS Y 7 by TR (T 5. S8, ERIIIC Ko THA K7 5 —~ » b OIS L AL (ATAIRE) Ko7 —
BEHHLD HEIfER [ %~ — | OCRELHESITE] %R TiE (X~ — | OCRIFIFEMIRIEANIE DX M REDIE STk 2 7 1)

6 T3I— 6517 BREETER EXMER 2.6%

Ty VHEBKL T Y VEBKRCE TRV S AEREZA L, T RS0 EN EoE L T T b, HRKEDO S Kk
EIFHE MBI @I R Mo THES ZH 2 (IO 3Rt b,

7 SAR=ITAITR 2681 BREF1ER I\FERE 2.6%

AV (FE W) . Y=oy 7 rntoLvan WG [(Frvav 7| EREVIAINVE AV FRA MY — L] @SS 3, H
Mooy A VZADORBRPIEREZ T T, HHEEZZRID VEE DILR Y b HETY — L DVDEEE & EOFHBBML T» 2,

¥, HEFo—VE A Y PR MY — ] IFHCHBEBIEZEDTWB1E0, i EELZE VRO RTET S (77542« X}
7] oFFEEeTES) -2 (FHAH) &FoM&AIC b A,

8 WEAT1 AN 3540 JvRYYY 75 2.4%

RHEDRE - IRHC LT O fFIRoERE, 7 v 2y TR OB - lRoew ik s 2R ER T 2, RERITHITORMER D 5
HLOAFICHI T 272 L, WREERTOW Y 7 Y IREAR, A RERMEIRGE LR CL Yy 7y =7 255, UKL 2 [&MEEN] 2EH
L. (Ao i abBASE S OVl L B sl S 2B o AL, BEEE ¢—H L TR 2 fl 2R e L. KMW#E - S aE o ambis %17 -
Twd, S, WRHEBSL O ERHe NG - fEibhER. Bl R oIk 2 HIE T,

9 #A—=0UT7Y 3674 NF—=2 Bk BIESR 2.4%

ARRKFDOF -7 ayv, vay Y 7O ZHIEE - R TE 294 b olE, BIZELKRERL TE2680E oK ARG 7 — 2%
Al (NTHIRE) % M CEEME 2 fEAl - R 2EEMEY V2 —> 3 vEE, WMEMNOREL2 BT 2HMTET 7 v b
74— LFE ERNNOR VT —EABETETIA v Fa—v g VEERERN,

10 dETse 6364 SREETER A 2.3%

193B4EAIED Y TLy I A=A —, [Z5] ZFRL LT - TF YV —RBBRECPI LKL ) — VI AT, 77V 4
(T "AIRMAN”, MR 3 3 AR C B A, KERIEER Yicfibns vy va vy T Ly y, = vy vRER, mifE
AL, EEEMEECEE—4av Ly d. BEHREERA 2T 5,

XHEALLRIY 7 7~ FOMEEICHNT HETT,

LEMELFI7URICETZERRROERIRME B HIEL T, TORANOTECRIEREMMMMERLI-EHTHY . SMERBEECEIEHREETIHYEL A DERIFIEETEDL
FBRICESVDTHERSN 2O TT A, ZOBEROEEEH I VETLEERIITIEDTREHYER A, iz, DEHOERAEMH- T 2FTBENDILOTHY . FHEOTHRROEH ©

3/5 T7URDEHEFLRIAT LD TEHYER A BERIFFOBHAULICNBEERTIENHYET  RABRE KRG EHESOHIAEHFICRELLET O TEEMBITEHL.
FERANMRIESNTOSLOTRHYELE A, CHONBEAICIIBEFETREROERICRELET . D77V FOEBRLAACELELTE. WESHJVREEERAE (XTERE
B)EHLMLY ., FRFRAKICHEELLET OT. HTREEIHRAND L. CHHTITHEZEL,



Monthly Report

TORANOTECT7 T4 i\

BMEIRE BER %X 2020448 %

LHI7IRICHHBIRIICDWNT

HBIF7URE RO HBELGEBBEDHHAFITIRELEFTOT, EBEMEBEIEHLET . ST,
270RE RETEAHSRIESA TS DTEAL, REMBED THEICKY, BERZHY ., RETAZE
YRALCENHYET  ERMEICELFBEIVEERR, IRTZHHIRELET: T BRERE
AT RERGVET,

KEFLIREERHAZT (RXMFERREE) OMEEIVRT1ZTRHZSLY,

OHMEZ)RY.. HKXATELERNOBUE. BF. HRBEZOELEOZEERITEY. FHAD
?ﬁﬂ;‘%@#%ﬁ%ms ERRREOBLLGET. BEMBL TR DRIRRMENHYE

QEFMEHIRY.. . EMNEHICIYEHRMEALET HIRIEZVDNET , —RICEFINERLESE
[ZIE, BEHMIBETEL, AT770FOEEMBEA T EITHAREELNHYET

QEARVRY.. AHESIVEHEMBMORETELSVRE . BETKR. TOMOERIZLY, FIEP

Efﬁé&%b\ CHORDONI=EH TSI ENTEGLED R (BHEFRBIT)ELW
@REEVRY . BMAEHFFERELLIETHEE . FEEIMEN LGN O, AilEIHFEHRE
THRHIC. FETHMET. FEITIREEZTEITHENTELRVWRIZVLVET,
OREEFRICET S —RHLTIRY
CEARHOERLLUICEREREORRICEAT SRS

HBETRICTEIBVWEE<SERICOWT

EENICRIBETSER

1S EA 24T B OEHE(HEEIZ, 3.30% (Fi$k3.00%) DEE LRELT, BRFEESHAN
BARFHH ANNEHDIFHRHEEZRECTH-EAELET, HAFIHHOFEMCOEELTIE., B
FaicBBEunah LS,

mERFHEN BIFEA
EAEMEBERE HYFEA

(St E CRIEMICRIE T S8

EREEBE&EMA 770FRERBLTVWSHE. RELTWWSEEITRLTESE0.88% (F14570.80%) .
(£ 5% 53 B ) (EH (BFA): FE5EE0.4235%- R55E10.4235% - Z5££0.0330%)

EAEBONEICEYLIFER(EEEHMN. BRREFONRERFEEHET )
TOMDER HEEFTEROTERIFAMSTF
- FOH OB XEOMBERICOVTI. ERRREFICKVESIHLOTHY . FlllTHE, ER
BEFEERTIDENTEFEA,

KEFLIEIRAfTEREEELTAH<ZE,

<EREERICEILIBEERE>

REERE. ZOBEROERNORDBFEHECEBOSIATBAZSVET LSBBOBELETFET,

REFRIEETEHIYIFEEA

BREEREIHAERBROMRELGYF A,

BRAFEREBHEDHLIEMAEFFICRET 50 RETARUSEEARIESH-EARKTIHYEE A,
4/5 BRAFERORE - ERARREERZASHNMITVET,

BRAELEEEOMENREIEETIRIE. REERECBADESERABIEITRYFET,



Monthly Report

TORANOTECT7 T4 i\

BMEIRE BER %X 2020448 %
HEAHXE
\ " JL.ZI*ib\E&)%)$1_L
BB e (A SRS hE R,
B A BSA 2 {1 H () H # (TS

B A B S rpREMEEI BN YU TRRSNES,
e g BREENFIOEMLLTRESHAEDDE
e 4 RS EARHE O LEmE

& B gg_llotb‘c BERAZFANSKEELTSEEHB N ORFESMICENTEZILLL

EHARFUIRER RAIELT. EXHOFEIFFETICHRESUNZMA T -LDZLADHAZELET,

Z:tE. TOMBBRIEA

TORANOTECH# SR EmEEIH%A &1t
SREMmINGIXE BRMHERER (&) $F3845
&HitE Emir BN E (B (2)$198)
MAKS: — B EEAREERIHE. —RUEFZEABRREBEREDS
(REEARTE. REEAMEDEREREZTVET,)

BASHYEGRT (BER: BRI AT S—EREERITHASHD)
ZEtE (REEAMEDEERBFLTVET . UH. ERAFHO—ITOE BRI AT —
EREEBITHRASHICERTHIENTEET,)

(RBEOFE-RETORFL., —HREHNORTOFERGOVIEEES LIV —HENED

ARgott FINEFFNES. TREELT7 RFORE2 A D—BERTT.)
B At —E

— —fRttENA
ﬁxi‘illﬁ ﬁxi‘illﬁ A%’:%ﬁﬁ

RAMARARI URHERE@mEss © O O O
Pt &4 SBIEES R esus O o o
S MRPBRERGmEIs O ©
B RA TR R A S IS ©
TORANOTECHER BB Y Eap B a o
<TPURIZET BERE>
R—LAR—  https://www.toranotecasset.com TO R A N O T E C

5/5 T EE S 03-6432-0782(Z{THERE: EEXH DR ~17H)
ASSET MANAGEMENT


https://www.rakuten-sec.co.jp/web/fund/detail/?ID=JP90C000FGQ6
https://site0.sbisec.co.jp/marble/fund/detail/achievement.do?s_rflg=1&Param6=291311179&int_fd=fund:psearch:search_result
https://fund.matsui.co.jp/fund/detail/index.html?productCode=A0106
http://www.kagawa-sc.co.jp/
https://toranotecasset.com/fund/activejapan/

