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tEE(F93.7% T,

BUWRERIEDLGD., BT 7V RE2BFTKBICTE UEHEANDIRETHE YA F Az
EHSFETOBRREZZ(FIEEDO TS ANAN—-LUTWEUED. 3BICHEIOFDAI)VAD
FENAKELRBUESDIYAFTRICRDE, HIT 7YV REHRBDIAFTRERDF U, 22, %X
NDRERDHTRP/INED ofefesh. 377 ROPTEEMEBOELIAMH FR/NEFD F U,

5IERE. BRAOEARGEICEV, URITZMR D EZBR/UCRBEN— NI+ UL ZHEET
BTEICEKY. RELEUY—VDESFZBE UICERZITVE T,

15



1AO=7:Y) OERAHE

(2019 3 H21H~2020F 3 A23H)

=H

18H =% = IEEDOHE
M %
(a) TTEZSLFEH 21 0.202 | (a)cEZFEFHH =HPOTEZREFHH + P
IR mECOE
(REGFEEZ) (21) | (0.202) | TEZFEFHHIF. BMFEFOTEDER. TEMT
NS S FEH
(b) BIIEESES 1Bt 0 0.000 | (b)E1MEEZFENS |# = BrR DB MEEZSENS 1B+~ Hich D
IR miE
(REIS5LELS) ( 0) | (0.000) | AMHSEESENS [Bild. BSOS I DEEFHLET DE
51ICEY Skt
() TDOEH 66 0.630 | (QZDHER=HPDZOMER PO ERm
O
(REEH) (66) | (0.630) | - REEMF. BAICHITHRERITHICSHLSAEM
ASFZEORENVEEDES - BEOBEGE(ICET
SEH
a&t 87 0.832

AR DI E#E(MERIS. 10,530 TY,

Cx

BEEFEE L ICHRBEOBAALTHIET,

CF) BEEOBAF. COT 7Y RMEFANTVSREETEISNIA >t BRZSHF A,

(bz3

INEEE 3 AREBIFERAALTH I F T,

BHEE 1 OB OZNETNOERSE (AREORMZSD) ZHPOTHELEMECHRUTI00ZRCLHDT, BEI LI
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FEMUIGIOWRE (2019F3 A218H~2020F3 A23H)

IRE(SETEEF
E i W % BUENEOH | & 7 88 | BHNE0H |58+ &
O +H O +H
B TOP | Xi#Eg8 HEINEES 2,440 3,894 150 260
NEXT FUNDS EREERE | TiEu=gE HiGIRE 1,230 2,565 90 204
A NG SESH - 8 3,670 6,460 240 465
I O FRIL O FrIL
ISHARES CORE U.S. AGGREGATE 371 41 36 4
VANGUARD TOTAL INTL BOND ETF 1,556 89 200 11
XU H ISHARES JP MORGAN USD EMERGI 302 33 24 2
ISHARES GOLD TRUST 1,407 19 208 3
SCHWAB U.S. TIPS ETF 672 38 56 3
Vanguard Short-Term Corporate Bond ETF 1,096 88 105 8
VANGUARD S&P 500 ETF 227 61 16 4
I\ET EEZS¥ - &R 5,631 372 645 37
0| +a1—0O 0| Fa—0oO
743V R | VANGUARD FTSE DEVELOP EUROPE UCITS ETF 1,239 36 61 1
1,239 36 61 1
NGt EEEH - S8 1,239 36 61 1
(%) ®EEFRIFTEULRETT,
CF) BAERBEEIVBTTBIET, L. BIEREDBSEINETRHLTBIFT,
FEREEEW (201943 5218~20204 3 §23H)

2 Lia] BYNE0Y | EEEE # L] BIANEOY | FoftEEE
O M O FMH
VANGUARD TOTAL INTL BOND ETF(7 XU 7) 1,556 9,763 | VANGUARD TOTAL INTL BOND ETF(7” XU 7) 200 1,241
Vanguard Short-Term Corporate Bond ETF(77 XU ) 1,096 | 9,658 | Vanguard Short-Term Corporate Bond ETF(7 XU #) 105 917
VANGUARD S&P 500 ETF(77 XU 7#3) 227 6,685 | VANGUARD S&P 500 ETF(77 XU 73) 16 510
ISHARES CORE U.S. AGGREGATE(7? XU A) 371 4,541 | ISHARES CORE U.S. AGGREGATE( XU ) 36 438
VANGUARD FTSE DEVELOP EUROPE UCITS ETF(1-0 - 745/ 1) 1,239 | 4,361 | SCHWAB U.S. TIPS ETF(7 X U #) 56 342
SCHWAB U.S. TIPS ETF(7? XU 73) 672 4,151 | ISHARES GOLD TRUST(7Z XU #) 208 328
TOP | X:Egp8Y HZIRESEE 2,440 3,894 | ISHARES JP MORGAN USD EMERGI(7” XU 13) 24 296
ISHARES JP MORGAN USD EMERGI(7Z XU #3) 302 3,669 | TOP | XEg8 _HISIREI(ES 150 260
NEXT FUNDS HEIRE | TS HBRE | 1,230 | 2,565 | VANGUARD FTSE DEVELOP EUROPE UCITS ETF(2~0 - 74 L5V ) 61 234
ISHARES GOLD TRUST(7Z X U 73) 1,407 2,147 INEXT FUNDS GRiIRE | TiE¥nEail HERE 90 204

() FHERTELAETT. EEDFSENTEUEFEA. )
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FUZEHRA & DHE [RE (2019 3 H21H~2020% 3 A23H)

FZEEEEFTIVEE A,

XFBRMALIE, REEFERUREENCHET DEEENRE 1 BORESNSHEBREATT,

HHABEDEH# (20204 3 A2381R#%E)
BN E(SSEEESS

” - HA =] = _ HA x
BHNEOH | BUENEOH | 57 @M 8 | AKX
O a T %
TOP | XE#E HSRE(SF 640 2,930 3,967 7.2
NEXT FUNDS GZREERE | TiEHESR HGIRIE 360 1,500 2,115 3.8
St BUBNIEOH - 28 1,000 4,430 6,082
et RB<HER> 2 21 <11.0%>
(¥ BEMEO< >Ald, FTEERRCY T 5HERDLETY,
(F) BARBEIVIVEBTTBUET,
SERE(SEESF
= El HA x
73] L] B E | A Fm & A=
O #| O B SNERSH | AERESE |
(7 AU ) O O TRIL T %
ISHARES CORE U.S. AGGREGATE 129 464 51 5,657 10.3
VANGUARD TOTAL INTL BOND ETF 526 1,882 104 11,535 20.9
ISHARES JP MORGAN USD EMERGI 89 367 33 3,704 6.7
ISHARES GOLD TRUST 582 1,781 25 2,808 5.1
SCHWAB U.S. TIPS ETF 234 850 47 5,289 9.6
Vanguard Short-Term Corporate Bond ETF 367 1,358 99 10,981 19.9
VANGUARD S&P 500 ETF 67 278 58 6,492 11.8
Bt BESEL - R 1.994 6,980 419 46,469
Bt SERE<HEER> 7 7 — | <84.3%>
(I—0- - - PAISTUR) +1—0O
VANGUARD FTSE DEVELOP EUROPE UCITS ETF 314 1,492 34 4,057 7.4
Bt BESE - R 314 1,492 34 4,057
B SERE<HER> 1 1 —| <7.4%>
ot S - 8 2,308 8,472 — 50,527
et REB<HER> 8 8 — | <91.7%>

(F) MEMBEREEE. FROFMZ DI EONEEBETERSDOMEICK I HBERELIZEDTY,

0 < >RF. MEEESRICNT BFHBRDOLETT,
(F) BARBIEFENIBTTHIET,
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<$#HALHIE T F OHIE>

MFETRIERDANNUAL REPORTH SAB ZIRRELTWVE T,
Vanguard Total International Bond Index Fund

Sector Diversification

As of October 31, 2019

Finance 7.7%
Foreign 801
Industrial 66
Utilities 1.2
Other 4.4

The table reflects the fund's market exposure. Any holdings in
short-term reserves are excluded. The agency and mortgage-
backed securities sectors may inctude issues from government-
sponsered enterprises; such issues are generally nat backed by the
full faith and credit of the U.S. government,
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<$#HALHIE T F OHIE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard Short-Term Corporate Bond Index Fund

Sector Diversification
As of August 31, 2019

Finance 41.2%
o X
Treasury/Agency 0.8
Utiliies 4.2
Other 01

The table reflects the fund’s market exposure. Any holdings in
short-term reserves are excluded. The agency and mortgage-
backed securitizs sectors may include issues frem government-
spensored enterprises; such issues are generally not backed by the
full faith and credit of the U.S, government.
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<$#HALHIE T F OHIE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard S&P 500 ETF

Sector Diversification

As of December 31, 2019

Communication Services 10.4%
Consumer Discretionary 9.8
Consumer Staples 7.2
Energy 4.3
Financials 12.9
Health Care 14.2
Industrials A
Information Technology 232
Materials 27
Real Estate h 29
Utilities 3.3

The table reflects the fund's equity exposure, based on its invest-
ments in stocks and stock index futures. Any holdings in short-term
reserves are excluded, Sector tategeries ere based on the Global
Industry Classification Standard {“GICS"}, except for the “Other”
category (if applicable), which includes securities that have nat
been provided a GICS classification a5 of the effective reporting
period.
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RESSEIEDIE/ (20204 3 H238IRE)

= 5 X

I B =

A e @ ® | & =

e %

34 =1 B 5t = o H = 56,609 95.3
J — )b . o — v =% Zz O fth 2,810 4.7
s & = = © E & = 59.419 100.0
CF) SEEOBEMKRGEUIVBTTBIET,
CF) BEIRICBIIDANERZTHEE (50,795FH) DIREESSTHERE (59,419FM) ICHTDHEIFE5.5% T,
() NERTEERRG. HROBHZOIEONBEZBETERSDMEICKIBERELEBHDTI, HBHAKICBITZIHEREL— MK

AXRIL=110.82M. 121—0=11841H7TT,

BE. 8. TARUVEEMEORE (202043 A23BHE)

RmORR (2019F3 A218~20206F 3 A23R)

18 B =] A x 15 B X HA

| =
(A) BE 100,817,424 (A) BoHEIS 925,696
J—)b - O0—% 2,790,975 N 925,179
KBS REES (GHhER) 56,609,265 SEFIE 1,148
ENIN 41,397,792 SILFIB A 631
RUFECHE 19,392 (B) BffiEIscEiE%R A 7,451,750
(B) &f& 45,708,327 STEm 3,385,669
Kb 43,708,321 D=t} A10,837.419
ER/N: kA 2,000,000 (C) (SET3HRMZ=E A 217,401
FKILFIR 6 (D) HHHERE(A+B+C) A 6,743,455
(C) M ELE(A—B) 55,109,097 (E) AIidRiGEiIERE 365,405
TR 58,907,649 (F) :EennfSst=igns 2,638,201
RERRIE RS A 3,798,552 (G) BHEERSE A 58,703
(D) SERtERDOL 58,907,6490 (H)SH(D+E+F+G) A 3,798,552
1 /03D BHEfEE(C D) 9,355 RERRGHISTE(H) A 3,798,552

GE) BT 7 ROETAEEE16,117,147M. HdENRE (F) BROKRDOG T(B)BMEESTTH ISR (3 RO MmE R (C

JUAEAF51,931,799M, HAth—BRARHITTALE(E9,141,297 KDEDEZHET,

AT,

(CF) HBRT 7 REFRENRE T B REEFEDIEFRITAZEG.
[FTRDWER] D&Y T,

G Ffeo 10O YMBEREF0.9355TY,

[FtARDMAER]

NS/3-T7URI 58,907.649H
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(P BEONRDOPT(C)SFEHMSF (CIFESTHRMICH T 2HE
BREELEESHTERRLTVE T,

G BEROWROPTFLEIMSHEEERRE L HD2D(E. FFEDE
JEREDER. BIREZ UIcfEan STTaZEUSIVEER
DEVNE T,

(B BEOKTDOPT(G)EWERBELHDDE. PREID
B TAN SENMEZEZE LS IV CERD ZLWNET,






