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HWEDERBEEZITVE Ul Ny IBDEARBZEH U X IMERSNE I, BIRRE. Ny
tE#(E84.7% T T,

BUWRERREDIRN, BT 72 RE2BETRBICTHEUHRANDRECTHK SN A T A%z
EHSAETOREEZ (I BSOS AN AN-ULTWVE LA, 3BICHEIOSDAILAD
FETESINAFTRCRDEHT 7Y REFBIA T AERVE U, 122, HBBETT SR
Eixofee (T—-IUR) CHBIRELTVCcd. T7 Y REEDOR A F AR INE L,

slEfE. BROEARAGHICREVL. URTEUI—VDNSVAZERUICRBER—NT 1 US
ZWEITDHILICKY . HBIEEOUY—2DEFZBIEUCERZITVLET,
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1AO=7:Y) OERAHE

(2019 3 H21H~2020F 3 A23H)

=H

18H =% = IEEDOHE
M %
(a) TTEZSLFEH 15 0.139 | (a)cEZFEFHH =HPOTEREFHH + HHD
IR mECOE
(REGFEEZ) (15) | (0.139) | TEZFEFHHIF. BMFEFDTEDER. FTTEMT
NS S FEH
(b) BIIEESES 1Bt 0 0.000 | (b)E1MEEZFENS |# = BrR DB MEEZSENS 1B+~ Hich D
IR miE
(REIS5LELS) ( 0) | (0.000) | AMHSEESENS [Bild. BSOS I DEEFHLET DE
51ICEY Skt
() TDHER 18 0.167 [ (QZDHER=HPDZDOMER +PHROFHRm
O
(REEH) (18) | (0.167) | - REERF. BHAICHITSRERITHICSSHLSEM
ASFZEORENVEEDES - BEOBEGE(ICET
SEH
a&t 33 0.306

AR DI E#E(MERIS. 10,707HTY,

Cx

BEEFEE L ICHRBEOBAALTHIET,

CF) BEEOBAF. COT 7Y RMEFANTVSREETEISNIA >t BRZSHF A,

(bz3

INEEE 3 AREBIFERAALTH I F T,

BHEE 1 OB OZNETNOERSE (AREORMZSD) ZHPOTHELEMECHRUTI00ZRCLHDT, BEI LI
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FEMUIGIOWRE (2019F3 A218H~2020F3 A23H)

1B
E # 2] B SERA0R | B &5 | BENE0R | T o &8
O +H O +H
Bz TOP | XE&2 HEIRERES 19970 31.977 530 850
NEXT FUNDS GEREERE | TEHESE HBIRIE 8,420 17,558 370 768
A I\GT EEESH - B8R 28,390 | 49,535 900 1,619
4 O FRIL O FRJU
ISHARES CORE U.S. AGGREGATE 2,123 238 370 42
VANGUARD TOTAL INTL BOND ETF 6,109 351 1,015 58
ISHARES JP MORGAN USD EMERGI 1,215 134 139 15
XA ISHARES GOLD TRUST 6,988 97 1,310 19
Vanguard Short-Term Corporate Bond ETF 5,946 480 937 76
VANGUARD MID CAP ETF 517 83 14 2
VANGUARD S&P 500 ETF 1,342 362 43 11
VGRD FTSE ALL WRLD EX US SML CAP ETF 916 90 24 2
VANGUARD FTSE EMERGING MARKET 2,034 82 48 1
I\Bt BESH - 28R 27,190 1,920 3,900 229
O| +1—0O 0| +a—0O
745V K | VANGUARD FTSE DEVELOP EUROPE UCITS ETF 4,968 146 132 3
4,968 146 132 3
/NGt EEEH - 2R 4,968 146 132 3
(%) SHEFERTELAETT.
(F) BARBEFVVBTCTEUERT, 2L, BAREDHBEIFIHTHRH L THIE T,
FEIFTELRMW (201943 H21H~20204 3 A23H)

# Lia] SN0 | BfYEER # Liz] SYNEOY | Foft =8
O T a TH
Vanguard Short-Term Corporate Bond ETF(77 XU 1) 5,946 | 52,387 | Vanguard Short-Term Corporate Bond ETF(77 XU 1) 937 | 8438
VANGUARD S&P 500 ETF (7 XU #) 1,342 39,679 | VANGUARD TOTAL INTL BOND ETF(7” XU 7) 1,015 6,451
VANGUARD TOTAL INTL BOND ETF(7” XU %) 6.109 | 38,297 | ISHARES CORE U.S. AGGREGATE(7” XU #) 370 4,698
TOP | X:EZ8 HGIRE(ES 19,970 | 31,977 | ISHARES GOLD TRUST(7? X U 73) 1,310 2,130
ISHARES CORE U.S. AGGREGATE(7” XU 73) 2,123 | 25,974 | ISHARES JP MORGAN USD EMERGI(7” XU 73) 139 1,736
VANGUARD FTSE DEVELOP EUROPE UCITS ETF(2~0 - 74 L5V K) 4,968 | 17,592 | VANGUARD S&P 500 ETF (77 X U #3) 43 1,219
NEXT FUNDS FEIRE | THE#EEA HERE 8,420 | 17,558 | TOP | X:E&HE HZIRESE 530 850
ISHARES JP MORGAN USD EMERGI(7Z XU 73) 1,215 14,707 | NEXT FUNDS EREIRE | TiE4uEetl HB1K(E 370 768
ISHARES GOLD TRUST(7” X U 73) 6,988 | 10,625 | VANGUARD FTSE DEVELOP EUROPE UCITS ETF(2-0 - 74 L5 K) 132 480
VVGRD FTSE ALL WRLD EX US SML CAP ETF(? XU %) 916 9,851 | VGRD FTSE ALL WRLD EX US SML CAP ETF(7” XU 7) 24 267

(%) SEBEFRTELAETT.

(BREIFSENTSBIEEA, )
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FUZEHRA & DHE [RE (2019 3 H21H~2020% 3 A23H)

FZEEEEFTIVEE A,

XFBRMALIE, REEFERUREENCHET DEEENRE 1 BORESNSHEBREATT,

HEAEEDRME (20204 3 H238IRE)
BN &S

” - HA =] = _ HA R
BUHNEOH | BUHENEOH | 5F M & | BAKE
O O TH %
TOP | XEBNE R E(SS 8,990 28,430 38,494 10.8
NEXT FUNDS ZREERE | TiEHEEE GRS 4,300 12,350 17.413 4.9
Gt BUBNIFOH - =5 13,290 40,780 55,907
Gt AR <kpE> 2 2| <15.7%>
(F) GEHN< >N, MEEHLRICHT 25HEEDIEETT,
(F) BARBEIYVEBTCTBUET,
SERE(SEESF
= El HA x
73] L] B E | A Fm & A=
O #| O B SNERSH | AERESE |
(7 AU ) O O TRIL T %
ISHARES CORE U.S. AGGREGATE 1,186 2,939 323 35,836 10.1
VANGUARD TOTAL INTL BOND ETF 3,467 8.561 473 52,474 14.7
ISHARES JP MORGAN USD EMERGI 587 1,663 151 16,787 4.7
ISHARES GOLD TRUST 5,120 10,798 153 17.028 4.8
Vanguard Short-Term Corporate Bond ETF 3,226 8,235 600 66,592 18.7
VANGUARD MID CAP ETF 242 745 86 9,568 2.7
VANGUARD S&P 500 ETF 693 1,992 419 46,521 13.1
VGRD FTSE ALL WRLD EX US SML CAP ETF 369 1,261 86 9611 2.7
VANGUARD FTSE EMERGING MARKET 909 2,895 90 9,984 2.8
Bt BESEL - R 15,799 39,089 2,385| 264,405
Bt SRARE<HEE> 9 9 — | <74.3%>
(I—0- - - PAISTUR) +1—0O
VANGUARD FTSE DEVELOP EUROPE UCITS ETF 2,130 6,966 159 18,942 5.3
Bt BESE - R 2,130 6,966 159 18,942
Bt BRI <HEE> 1 1 —| <5.3%>
ot S - 8 17,929 46,055 —| 283347
St IR <HE> 10 10 — | <79.6%>

(F) MEMBEREEE. FROFMZ DI EONEEBETERSDOMEICK I HBERELIZEDTY,

0 < >RF. MEEESRICNT BFHBRDOLETT,
(F) BARBIEFENIBTTHIET,
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<$#HALHIE T F OHIE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard Short-Term Corporate Bond Index Fund

Sector Diversification
As of August 31, 2019

Finance 41.2%
o X
Treasury/Agency 0.8
Utiliies 4.2
Other 01

The table reflects the fund’s market exposure. Any holdings in
short-term reserves are excluded. The agency and mortgage-
backed securitizs sectors may include issues frem government-
spensored enterprises; such issues are generally not backed by the
full faith and credit of the U.S, government.
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<$#HALHIE T F OHIE>

MFETRIERDANNUAL REPORTH SAB ZIRRELTWVE T,
Vanguard Total International Bond Index Fund

Sector Diversification

As of October 31, 2019

Finance 7.7%
Foreign 801
Industrial 66
Utilities 1.2
Other 4.4

The table reflects the fund's market exposure. Any holdings in
short-term reserves are excluded. The agency and mortgage-
backed securities sectors may inctude issues from government-
sponsered enterprises; such issues are generally nat backed by the
full faith and credit of the U.S. government,
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<#HALfIE T F OBE>

RFITRAIERDANNUAL REPORTH SAB Z iRk L TNE T,

Vanguard S&P 500 ETF

Sector Diversification

As of December 31, 2019

Communication Services 10.4%
Consumer Discretionary 9.8
Consumer Staples 7.2
Energy 4.3
Financials 12.9
Health Care 14.2
Industrials A
Information Technology 232
Materials 27
Real Estate h 29
Utilities 3.3

The table reflects the fund's equity exposure, based on its invest-
ments in stocks and stock index futures. Any holdings in short-term
reserves are excluded, Sector tategeries ere based on the Global
Industry Classification Standard {“GICS"}, except for the “Other”
category (if applicable), which includes securities that have nat
been provided a GICS classification a5 of the effective reporting
period.
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RESSEIEDIE/ (20204 3 H238IRE)

I B -
. F i & t ES
TH %

24 & (= 5 = fit 5l 75 339,255 92.2
J — v - o - v % z O fb 28,538 7.8
2 g 15 5t o E 5 & 367,793 100.0
(F) FEROBALRMBIFYIETTHEIET,
(F) UHIRICHITDAERTHEERE (284,259FM) OREESHEMENRT (367,793FM) (CHT DHERF77.3% T,
() HNERTEEI. HROEHZ DI EONBEBETEREDMEICK U HEIRELICHDTT, SKRICHITIBEREL — I

AXRIL=110.82M. 121—0=11841H7TT,

BE. 8. TARUVEEMEORE (202043 A23BHE)

RmORR (2019F3 A218~20206F 3 A23R)

I B 5 B % IH E X A

= =]
(A) & 580,113,329 (A) BN 6,468,795
- - O—vE 28,365,334 SEEL S 6,464,259
ST a2 (FHEEE) 339,255,346 SRR 9.569
R 212,319,465 SRR A 5,033
KIVE S 173,184 (B) EEEE%%EEH 160,237,367
(B) &ff 224,169,685 ng; R ; ;g l 5232
Eﬁg 2eaTenele (C) fEsEsmEns A 413,037
i (D) HHBERHE(A+B+C) 54,181,609
(C) ﬂﬁﬁﬁﬁgﬁ(A -B) 355,943,644 ( E) BidgMisSS S 5,622,098
TR 389,927,191 (F) EIlEtLiEss 16,217,177
RIS RS A 33,983,547 (G) FREiaRS A 1,641,213
(D) SStERO% 389,927,1910 (H)SHD+E+F+G) 33,983,547
1 B0 ) B#E(fEE(C D) 9,128M REBEREIERSE(H) 33,983,547

() MB|T 7Y ROMETALR 138,753,155, HtisNs () B DORROD T (B) G S E IR S R DR (C

EITASEEE 277,282,823, Hith — AR KT A & £BEDESHET,

26,108,787 T3,
LT 7Y RERERR E T DIREEFTEOHBHARITAZG.
[FTRDWER] D&Y T o
GF) Ffeo 10M7Y) [EEREIF0.9128M T,
[FTARDMER]
NS/ 277VRI

(23]

389,927,191
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(P BEONR DR T(C)ISTEHMSF (CIFESTHRMICH T 2HE
BREHLEESHTERRLTVE T,

G BROWROPTFLEINSTHEEERRE - HD2D(E. FEEDE
EREDER. BIREZ UIcEan STtaZzE U3 IVEER
DEVNE T,

(B BEOKTDOPT(G)BENERBELHDDE. PREID
B TAN SENMEZEZE LS IV CERD ZLWNET,






