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o EBENPIVE (J-IUR) FSHRFLERUR LD, SHEFEICRASH O LFNES
([CIx->TLB &, BMEEFRBRVE (T-ILR) BEEMETUNELTOLEF U

<AHBhE>

J0FNZwITRIVBENSFUITTHSBETCLER UK RIVAR., KEOXRBIGERIEI %
EREUKRILOFEY EAZZIFTCHE RIVEABISESR. FPIICFT103MEE|UIAHE Uz,
ULhULZ0D%. KERBSFOLEAE—RMIIRL T2 E. BREFENEHINTRRICH
ZRILEERY., 1MTOHELFTCRUTCSHZR T LR U,
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HI7 7V FOERRELHEBR

BT 7V RIE HRSEO LGRESSS (ETF) FCRELF UL, M8ORNME (UX
7-U9=Y) [IFIFBUVGERSNZ ZOXYY—T 7Y RE. KESPPRSOITF—T 7Y
RICEERNTURIZMA B KX ICBHESNICETIVIR— b T 2 UF [T > TERASNTLE T,

Ffe, REURIZICAULTE. KRIIVETORENANERTCEEICH LT, BRCERONY Y
HEDIBHAREZTVR Ulco Ny IBDFREZEHU A TMERSNE TN, BRRE. ~vY
tEE(F90.1% T,

FEOOF DA IVADFETEHUWRERIETDORY — hERYU R LD, SEBFTPPRIFT
[CRBHFEIOFT VA ANKI N ZE U KRB ERE | THHBHNEREL. 7Y RefDE
FICHEMUE Ulc, BEITE. FEIOF DAV ADREBILANEH S NP RSO
FEPBEELRVESTHENIAS S FEULRRMAN I LR LB F U,

5IERE. EROEARGEICEV. URITZMAD I EZERUCRBER— NI UL ZIBET
DTLlLEKY. BELREVU Y-V DERFZBE UCERZTTVE T,
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1AO=7Y) OERAHE

(20203 H248~2021F 3 A22H)

=HA

15H =% = IEEDOHE
M %
(a) TTEZSLFEH 14 0.130 | (a)cEZFEFHH =HPOTEZREFHH + P
IR mECOE
(REEFEEZ) (14) | (0.130) | TEZFEFHHIF. BMEFEFOTEDER. TEMT
NS S FEH
(b) BB 1Bt 0 0.000 | (b)E1MEEZFENS |# = B rR DB MEEZSENS 1B +~ Hich D
IR miE
(REIS5LELS) ( 0) | (0.000) | AMHSEESENS [Bild. BSOS I DEEFHLET DE
51ICEY Sk
() TDHEH 36 0.328 | (QZDHER=HPDZDOMER +PHROFHRm
O
(REEH) (36) | (0.328) | - REEMF. BAICHITSRERITHICSHLSAEM
AFZEORENVEEDES - BEOBEGE(ICET
2EH
&&t 50 0.458

HACh DI E#E(MERIS. 10,857 T,

Cx

BEHFEE L ICHRBEOBAALTHIET,

CF) BEBEOBAF. COT 7Y RMEFANTVSIREETEISNIA >t BRZSHF A,

Cx

INEEE 3 AREBIFERAALTH I FT,

BHEE 1 OB OZNETNOERSE (AREORMZSO) ZHPOTHELEMECHRUTI00ZRCLHDT, BEI LI
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FEMUIGIDOWRE (202043 A248~2021F3 A22H)

IRE(SEEEF
E i W % BURNEOH | & 7 88 | BHNE0H |58 &+ &
O +H O FH
B TOP | Xi#Eg8 HEINEES 2,080 3,412 1,310 2,241
NEXT FUNDS GEaERE | Tis#Esi HERE 1,450 2,571 820 1,529
A INEF SESH - 8 3,530 5983 2130 3,770
o O FRIL O FrIL
ISHARES CORE U.S. AGGREGATE 1,464 172 128 14
VANGUARD TOTAL INTL BOND ETF 2,222 128 336 19
ISHARES JP MORGAN USD EMERGI 309 33 180 19
XU ISHARES GOLD TRUST 1,767 30 275 4
SCHWAB U.S. TIPS ETF 734 44 530 31
Vanguard Short-Term Corporate Bond ETF 1,515 124 258 20
VANGUARD FTSE EUROPE ETF 597 30 90 5
VANGUARD GLOBAL EX-US REAL ESTATE ETF 191 9 16 0.866
VANGUARD S&P 500 ETF 150 44 104 32
I\ET EEZS¥ - &R 8,949 617 1,917 148
0| Fa1—0oO Oo| F21—0oO
745V K | VANGUARD FTSE DEVELOP EUROPE UCITS ETF 392 10 1,884 50
392 10 1,884 50
NGt SIS - S8 392 10 1,884 50
CF) SBEERITELAETT.
(F) BAKREFIUIBTTEUET. 2L, BUREDBEIFINETHRHLTHIEFT,
FERQFENM (20204 3 H248~202143 H220)

2 i) BTN | EEEE # L] BRYNE0Y | FofIEEE
O FM O FM
ISHARES CORE U.S. AGGREGATE(Z XU#) | 1,464 | 18,345 | VANGUARD FTSE DEVELOP EUROPE UCITS ETF(2—0 - 74 L5V ) 1,884 | 6,164
VANGUARD TOTAL INTLBOND ETF(Z*U#) | 2,222 | 13,557 | VANGUARD S&P 500 ETF (77 X U #) 104 | 3,434
Vanguard Short-Term Corporate Bond ETF(77 XU 7) 1.,515| 13,182 | SCHWAB U.S. TIPS ETF(77 X U 1) 530 3,372
SCHWAB U.S. TIPS ETF(7? XU #3) 734 4,693 | TOP | X EEhE_HGIREES 1,310 2,241
VANGUARD S&P 500 ETF(” XU #3) 150 4,670 | Vanguard Short-Term Corporate Bond ETF(7” XU #) 258 2,203
ISHARES JP MORGAN USD EMERGI(7 XU #3) 309| 3,529 | ISHARES JP MORGAN USD EMERGI(7 % U A1) 180 | 2,060
TOP | X:&EHE HEIEES 2,080 3,412 | VANGUARD TOTAL INTL BOND ETF(77 XU #) 336 2,033
VANGUARD FTSE EUROPE ETF (77 XU 73) 597 3,279 | ISHARES CORE U.S. AGGREGATE(Z XU £) 128 1,566
ISHARES GOLD TRUST(7Z X U 73) 1,767 3,216 | NEXT FUNDS EREERE | Tig4uEstl HB1R(E 820 1,529
NEXT FUNDS GEIRE | TigtEgR HERE 1,450 2,571 | VANGUARD FTSE EUROPE ETF(Z XU 73) 90 571

(3 BEEFRITELAETY,

BEEDFSFENTHBIEEA. )
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FUZEHRA & DHE [RSE (20204 3 H248H~20214 3 A22H)

FZEFEFIIVEE A,

XFEBRALF. REGERUCREENCETDEES1RE 1 HICRESNBFEBRATY,

HABEDEH# (20214 3 A2281R#E)
BN &S

% % H =l = _ HA x
SMNEOH | BUHNEOH | 5F M & | HA KR
O d TH %
TOP | XEBE SR E(SE 2,930 3,700 7,670 6.5
NEXT FUNDS ZREERE | T1EEEET HERIE 1,500 2,130 4,515 3.8
G5F BEUHNIEOH - =8 4,430 5,830 12,185
G5 EmEs<thE> 2 21 <10.3%>
(H) BEHRO< >WIE. MEERRECTY 25HEBADLETY,
(F) BARBEIYVBTCTBUET,
S ER ISR
B B | B =
# ] BN | B B fli #R A=
O | O W NEEeE | PEREeE |
(7 XU 5) O | TRV TH %
ISHARES CORE U.S. AGGREGATE 464 1,800 204 22,252 18.8
VANGUARD TOTAL INTL BOND ETF 1,882 3,768 215 23,424 19.7
ISHARES JP MORGAN USD EMERGI 367 496 54 5,903 5.0
ISHARES GOLD TRUST 1,781 3,273 54 5,920 5.0
SCHWAB U.S. TIPS ETF 850 1,054 64 6,983 59
Vanguard Short-Term Corporate Bond ETF 1,358 2,615 215 23,447 19.8
VANGUARD FTSE EUROPE ETF - 507 32 3,490 2.9
VANGUARD GLOBAL EX-US REAL ESTATE ETF - 175 9 1,066 0.9
VANGUARD S&P 500 ETF 278 324 116 12,676 10.7
I\ET BE5¥Y - B8R 6,980 14,012 965| 105,165
I\ET ERIREI<tEE> 7 9 — | <88.7%>
(I—0- - - PAISUR) +1—0O
VANGUARD FTSE DEVELOP EUROPE UCITS ETF 1,492 - - - -
I\ET BESSH - =8 1,492 - - -
JNET ERARE<HhE> 1 - - <=%>
BT Sl58 - =8 8,472 14,012 — 105,165
et HIRE<tbE> 8 9 — | <88.7%>

() MEMBEREEE. BROFMZ O EONEEBETERSDOMEICKIHBERELIZEDTY,

() < >AF. [EEEBRICHT DFHBROLETT,
(F) BARBIEIBTCTHIET,
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<$#HAL{IE T F OHIE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard Short-Term Corporate Bond Index Fund

Fund Allocation
As of August 31, 2020

Corporate Bonds—Finance 41.4%
Corporate Bonds-Industrial 53.7
Corporate Bonds—Utilities 4.8
U.S. Government and Agency Obligations 0.1

The table reflects the fund's investments, except for short-term
resenes and derivatives.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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<$#HAL{IE T F OHIE>

MFTRIERDANNUAL REPORTH SAB ZRRELTWVE T,
Vanguard Total International Bond Index Fund

Fund Allocation
As of October 31, 2020

Japan 17.9%
France 12.2
Germany 10.8
Italy 7.9
United Kingdom 7.2
Canada 5.8
Spain 5.5
Supranational 33
United States 3.2
Australia 3.0
Netherlands 2.8
South Korea 28
Belgium 2.3
Switzerland 1.5
Austria 1.4
Sweden 1.4
Other 11.0
The table reflects the fund's investments, except for short-term
investments and derivatives.

The fund may invest in derivatives {such as futures contracts) for
various reasons, including, but not limited to, attempting to remain
fully imvested and tracking its target index asclosely as possible.
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<#BALHIE T FOBEE>

MFFTRIEMDANNUAL REPORTH SHEEHKELTLE T,
iSHARES® CORE U.S. AGGREGATE BOND ETF

Portfolio Information

ALLOCATION BY INVESTMENT TYPE ALLOCATION BY CREDIT QUALITY
Percent of Percent of
Investment Type Total Investments® Moody's Credit Rating" Total Investments®
U. S. Government & Agency Obligations .................... 69.0% 722%
Corporate Bonds &Notes ................. .- 26.2 28
Foreign Govemment Obligations .. 27 107
Collaterized Mortgage Obligations . e 14 128
Municipal Debt Obligaions.. . .............o..cooiiiiianinnn 07 08
0.7

Credit quality ratings shown reflect the ratings assigned by Moody’s Investors Service (“Moody's”), a widely used independent, nationally recognized statistical rating organization.
Moody's credit ratings are opinions of the credit quality of individual obligations or of an issuer’s general creditworthiness. Investment grade ratings are credit ratings of Baa or higher.
Below investment grade ratings are credit ratings of Ba or lower. Unrated investments do not necessarily indicate low credit quality. Credit quality ratings are subject to change.

@ Excludes money market funds.
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IRESSTHEDER (20214 3 H228IRE)

= 5 X

I B =

A e @ ® | & =

e %

34 & B 5t = o H B3 117,351 98.9
J — )b . o — v =% z O b 1,275 1.1
e & = = © E & = 178.626 100.0
G¥) SEOBEMKRGEUIVBTTBIET,
CF) BEIRICBITDNERZTHEE (105,269FH) DIREESTHEREE (118,626TH) (CHIT BHEKE88.7% T,
() NERTEERR. HROBHZOIEDONBEZEETERSDMEICKIBERELBHDTI, HBHKICBITIHEREL— MK

KKRJ)L=108.91HTT,

BE. 8. TARVEEMEORE (202143 A22B5E)

RO (20208 3 A248~202163 A228)

I B S IH E X £

= =]
(A) & 213,398,166 (A) BN 1,674,608
- - O—vE 1,026,137 SRS 1,676,096
ST i AR 117.351,440 SRR 101
RPAE 94,983,737 SHLFIR N 1,589
KIVES S 36,852 (B) ﬁ{lﬁ%ﬁ%ﬁ%?ﬁﬁ 12,583,349
(B) &ff 94,771,337 ?fgf; A1 Zg;gigg
Eﬁg 94771 ’332 (C) fEsEsmEns A 310225
o (D) HHERE(A+B+C) 13,947,732
(C) MEEEHEA(A—B) 118,626,829 (E) Sislisaiians A 3,798,552
TR 105,050,258 (F) BIlEsEiEss 4,122,345
RIS RS 13,576,571 (G) FREianS A 694,954
(D) SEHEROHR 105,050,258 (H) EH(D+E +F +G) 13,576,571
1 A0 ) EH#EHSE(C D) 11,292 REBEREIEIRE(H) 13,576,571

() M| 7 ROUSTAZEE58,907.6490,. HEMRZE () BRORRDOD T (B) G S E IR SR DR (C

TCANEAI$ 55,227,655, HAch—ERERKITTAEEE9,085,046 £BEDESHET,

BT,
LT 7 Y RERENRE T BIREETDUARTAZE G
[FTRDWER] D&Y T o
GE) Ffeo 1 0MY MEEREIF1.1292 T,
[FTARDMER]

~KS/d-T7VURI

(23]

105,050,258H

22

(P BEOROPT(C)ISTEHMSF (CIFESTHRMICH T 2HE
BREHLEESHTERRLTVE T,

G BEROWROPTFLEINSTHEEERRE - HD2D(E. FEEDEB
EREDER. BIREZ UIcfhEan STtaZzE U3 IVEER
DEVNE T,

(B BEOKRDOPT(G)EWERBELHDDE. PREID
B TAN SENMEZZE LS IV CERD ZVWNET,




