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Z&E>Vanguard Total International Bond Index Fund
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52 L
2019/10/31 2020/04/30 2020/10/31
Fund Allocation
As of October 31, 2020
Japan 17.9%
France 12.2
Germany 10.8
Italy 7.9
United Kingdom 7.2
Canada 5.8
Spain 5.5
Supranational 33
United States 3.2
Australia 3.0
Netherlands 2.8
South Korea 28
Belgium 2.3
Switzerland 1.5
Austria 1.4
Sweden 1.4
Other 11.0

The table reflects the fund's investments, except for short-term
investments and derivatives.

The fund may invest in derivatives {such as futures contracts) for
various reasons, including, but not limited to, attempting to remain
fully invested and tracking its target index as closely as possible.
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Fund Allocation
As of August 31, 2020
Corporate Bonds-Finance 41.4%
Corporate Bonds—Industrial 53.7
Corporate Bonds—Utilities 4.8
U.S. Government and Agency Obligations 0.1

The table reflects the fund's investments, except for short-term
resenves and derivatives.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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Portfolio Information

ALLOCATION BY CREDIT QUALITY TEN LARGEST GEOGRAPHIC ALLOCATION

Percent of Percent of
Moody's Credit Rating’ Total Investments®® Country/Geographic Region Total Investments®®
6.2% Mexico 54%

16.8 Indonesia gE 5.1

318 Saudi Arabia .. - 47

17.3 Qatar _— 44

17.6 United Arab Emirates . 43

43 Russia e 40

16 Philippines . s 38

44 China 37

Turkey 38

Brazil 35

* Credit quality ratings shown reflect the ratings assigned by Moody's Investors Service (“Moody's”), a widely used independent, nationally recognized statistical rating organization.
Moody's credit ratings are opinions of the credit quality of individual obligations or of an issuer’s general creditworthiness. Investment grade ratings are credit ratings of Baa or higher.
Below investment grade ratings are credit ratings of Ba or lower. Unrated investments do not necessarily indicate low credit quality. Credit quality ratings are subject to change.

@ Excludes money market funds.
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