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o EBENPIVE (J-IUR) FSHRFLERUR LD, SHEFEICRASH O LFNES
([CIx->TLB &, BMEEFRBRVE (T-ILR) BEEMETUNELTOLEF U

<hHBhE>

JO0F Ny ITRIVEENEFVITIHEEEFTLER UL RIVBIER, KEORRIERSRUMETZ
BREUVCKRIVOTEY ENZRIFTCHSE FIVEHARISER. FIICE103MZE AL E Ui,
UL UZD%. KERBASFIDO LFAE—RAIIRLTLS2 L. BREMENEH SN TRRICH
ZRILEERY. 1TOFELKFEFTRUCSHZR T LR Uz,
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HI7 7Y FOEMRRELEBR

LT 7RG HRESEOLEREETHS (ETF) HIRELUFE UL, M8OERNE (UX
7 U9=2) [IFIGEBUVTERSND CON YT =T 7V RE. UId—VDBEZRFICERL.
BhS, INNSDOIYT =T 7 REERDEREDDUR T ERDKRDITEHESNEETILR—
T UFICHE> TERINTWLET,

Fle. BBURIJICAULTE, KRIVETORENNERTEEICH LT, BpCEHONY Y
HEOIBHAEZTVR UIC. Ny IBDEREZEHU ATMERINE TN BRRE Ny
tEERIF40.1% T,

FEOOF DA IVADFETEHEUWRERIECORY — hERUFUN, SEBFFOHRIRT
([CKBFEIOFT DA IANRD I ZEZ L THAMNIBEERE | THHEAERL. 7Y R2E0OE
FICBEBMUE Uz, BETE. FEIOF DAV ADREBILANEE S N/RELNE LR &
B EUIS

SIEfmE. BROERGHI(ICREVL. VY-V ZERUCRER— NI UFZBEIDEICK
Do URZHBIDDY Y -2 DEFZEIE UICERZITTVE T,
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13031 OERALHE (20204 3 §248~20214 3 §2208)
25
=[S — T EEHOHE
- %
(a) FEEETFHR 22 | 0205 |(@FEBEEZFHH=HPPOEEEEFHE +BHPD
T REOS
(BESTETS) (22) | (0.205) | FEEESEFHNI. BMESEOTEOR. FTEMON
N2 k="
(b) BSEEES %2 0 | 0001 |(0)EffsEEE 18 =P DB MHEESES 1B+ HAch D
TS REON
(RESEIES) (0)| (0.001) | SEEHEE B, BEESOHRG I DEERET D
3/ICEY BRiI%
(0) ZDftEA 5 | 0043 |(QZz0MBEA=HPOZDMER+PHhOTEZ5H
HEOH
(REEA) (5) | (0.043) | - REBAIE. BHNCBITBREHTECTHLSHIE
IEZEORERVESDRES - BEOBESICEY
B
a5t 27 | 0249

HACP D9 EAE(H&AIF. 10,870 C T,

Cx

BREEAFEECE(CHRBFUEAALTHIET,

CF) BEBEOBAF. COT 7Y RMEFANTVSIREETEISNIA >t BRZSHF A,

Cx

NHEE S UARBIFUEAEALTHU T,

BHEF1AOSCUDTNZENOEREE [AREOREZSO) ZHPOTHREMEATRLU T100ZRCIcBD T, BEIE(C
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FEMUIGIDOWRE (202043 A248~2021F3 A22H)

RBE(SFTEF
E # 1 % BUHNEOH | B 4 25 | B¥NE08 (5T & &8
O +H O FH
=P TOP | X#E&2 HEIRERES 60,500 | 109,810 | 33,140| 54,861
NEXT FUNDS GEREERE | T{EHESE HBIRE 44950 | 85,326 8,170 14,541
& I\Bt 5 - R 105,450 | 195,137 41,310| 69,403
4 o] TR o FRUL
ISHARES CORE U.S. AGGREGATE 14,250 1,678 13,782 1,614
VANGUARD TOTAL INTL BOND ETF 11,470 663 8,358 485
ISHARES JP MORGAN USD EMERGI 5211 572 851 93
ISHARES GOLD TRUST 21,255 362 569 10
SCHWAB U.S. TIPS ETF 15,069 936 - -
7 XU # | Vanguard Short-Term Corporate Bond ETF 11,712 967 7,362 611
VANGUARD FTSE EUROPE ETF 13,637 709 3,093 189
VANGUARD GLOBAL EX-US REAL ESTATE ETF 6,058 292 9,808 529
VANGUARD MID CAP ETF 4,046 795 2,775 461
VANGUARD S&P 500 ETF 5,336 1,741 305 102
VGRD FTSE ALL WRLD EX US SML CAP ETF 3,353 368 1,081 114
VANGUARD FTSE EMERGING MARKET 6,737 294 2,956 134
I\Bt BESH - 28R 118,134 9,383 | 50,940 4,347
0| Fa2—o o| F2—o
745V R | VANGUARD FTSE DEVELOP EUROPE UCITS ETF 5,248 135 41,841 1,135
5,248 135| 41,841 1,135
I\Et EEZ5EY - 2R 5,248 135| 41,841 1,135

(%) SHEFERTELAETT,
(F) BARBEFVIBTTEUERT, 2L, BAREDHBEIFI M THRHLTHIE T,

FEIGFEERN (20206 3 H24H~20214 3 A22H)

8 i) BIENE0Y | EfEEE # L] BRYNE0Y | FofIEEE

O FM O FH

VANGUARD S&P 500 ETF(Z XU 7) 5,336 183,719 | ISHARES CORE U.S. AGGREGATE(Z XU 7#) | 13,782 (168,641
ISHARES CORE U.S. AGGREGATE(? XU #) | 14,250 | 178,436 | VANGUARD FTSE DEVELOP EUROPE UCITS ETF(2-0- 7AL5VK) | 41,841 |137,511
TOP | X:EZ82 HBIRE(ES 60,500 [ 109,810 | Vanguard Short-Term Corporate Bond ETF(7 XU 1) 7,362 | 63,827
Vanguard Short-Term Corporate Bond ETF(Z>xU#) | 11,712|102,890 | VANGUARD GLOBAL EX-US REAL ESTATE ETF(7 XU 7) 9,808 | 55,325
SCHWAB U.S. TIPS ETF(7? XU #3) 15,069 | 98,148 | TOP | X:E&E HIZIREIES 33,140 | 54,861
NEXT FUNDS GEEIRE | Tis&EER HBIRE | 44,950 | 85,326 | VANGUARD TOTAL INTL BOND ETF(7? XU A1) 8,358 | 50,729
VANGUARD MID CAP ETF(77 XU #3) 4,046 | 83,771 | VANGUARD MID CAP ETF(7Z7 XU 73) 2,775| 49,410

VANGUARD FTSE EUROPE ETF(7?XU#) | 13,637 | 75.865 [ VANGUARD FTSE EUROPE ETF(77 XU #) 3,093 | 19,750
VANGUARD TOTAL INTL BOND ETF(ZXU7#) | 11,470 | 70,223 | NEXT FUNDS ZREERE | THEEERM HEEE 8,170 | 14,541
ISHARES JP MORGAN USD EMERGI(7” X U 7) 5,211 | 60,796 | VANGUARD FTSE EMERGING MARKET (77 XU 73) 2,956 | 14,211

() FHEERTELAETT. EEDFSENTEUEFEA. )
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FUZEHRA & DHE [RSE (20204 3 H248H~20214 3 A22H)

FZEBEFITVLE A

XFEBRALF. REGERUCREENCETDEES1RE 1 HICRESNBFEBRATY,

HHABEDREHE (20214 3 A2281R#%)
EAREISEEEss

. i H =] = _ H x
SUMNEOH | $UBXEOH | 5F i 88 | HALE
O O T %
TOP | XEBE R E(SS 74,970 102,330 212,130 14.3
NEXT FUNDS ZREERE | TiEHEER GRS 19,570 56,350 119,462 8.0
Gt BUBNIEOH - B8 94,540 158,680 331,592
E5f BB <> 2 2] <22.3%>
() GEHED< >R MEEREEICTT 2HHADLETT,
() BAERBIFIVBTTHIERT.
S EHREISEESISS
i | El HA x
# L] BIHNIE | BN ELa i - A K=
O #H| 0O B NEESE | FERESE | ©
(77X UA) O O FRIL T %
ISHARES CORE U.S. AGGREGATE 5,429 5,897 669 72,900 49
VANGUARD TOTAL INTL BOND ETF 8.633 11,745 670 73,013 49
ISHARES JP MORGAN USD EMERGI 4,301 8.661 946 | 103,089 6.9
ISHARES GOLD TRUST 11.966 32,652 542 59,067 4.0
SCHWAB U.S. TIPS ETF - 15,069 916 99,848 6.7
Vanguard Short-Term Corporate Bond ETF 3,802 8,152 671 73,095 4.9
VANGUARD FTSE EUROPE ETF - 10,544 666 72,587 49
VANGUARD GLOBAL EX-US REAL ESTATE ETF 3.750 - - - -
VANGUARD MID CAP ETF 4,128 5.399 1,196 | 130.325 8.8
VANGUARD S&P 500 ETF 2,376 7,407 2,660 | 289,789 19.5
VGRD FTSE ALL WRLD EX US SML CAP ETF 3,881 6,153 802 87,430 5.9
VANGUARD FTSE EMERGING MARKET 8,910 12,691 670 72,992 4.9
I\E EEZSHL - &R 57176 | 124,370 10,413 11,134,141
Bt SEAREI<HrE> 10 11 — | <76.4%>
@a—-o- - -FPAISUR) F1-—-0O
VANGUARD FTSE DEVELOP EUROPE UCITS ETF 36,593 - - - -
Bt BESSE - B8R 36,593 - - -
\ET ERIREI<LEE> 1 - - <—%>
GEt S5 - B 93,769 | 124,370 — 1,134,141
G5t SRE<tE> 11 11 — | <76.4%>

() MEMBEREIE. AROFMZHOHEDONEEBETERSDOMEICKIFHERELIZBDTY,
() < >AF. MHEEHBRICHT DFHBROLETT,
(F) BARBEFVIVEBTCTBUERT,
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<A LEHIE T F OHE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard S&P 500 ETF

Fund Allocation

As of December 31, 2020

Communication Services 10.8%
Consumer Discretionary 12.7
Consumer Staples 6.5
Energy 23
Financials 104
Health Care 135
Industrials 84
Information Technology 276
Materials 26
Real Estate 24
Utilities 28

The table reflects the fund's investments, except for short-term
investments and derivatives. Sector categories are based on the
Global Industry Classification Standard ('GICS"), except for the
*Other” category (if applicable), which includes securities that have
not been provided a GICS classification as of the effective report-
ing period.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to, at-
tempting 1o remain fully invested and tracking its target index as
closely as possible.
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<A LEHIE T F OHE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

TOP | X:ESHE HEIRE(SE

(1) [efEaEE]

(il : [A)
188 ESLE:]
(2019 4 7 § 10 ARE) (2020 4 7 R 10 RRE)
HEDE
EBRE
a—A-g— 1,376, 207, 105, 615 1, 750, 683, 397, 344
#=X 9, 135, 541, 378, 130 11, 271, 735, 809, 680
REASTEGTE 1,045, 349, 775 -
FXA L 42, 398, 160, 366 128, 176, 212, 661
FRELE 12,824, 327, 626 16, 879, 965, 274
OB 30, 906, 215 41, 408, 374
EOMARERE 851, 281, 289 2, 071, 390, 897
EAEEEAS 4, 731, 594, 807 31, 493, 942, 680
AERESD 10, 573, 630, 103, 722 13, 200, 082, 116, 910
WESH 10, 573, 630, 103, 722 13, 200, 082, 116, 910
akOR '
ERE R
REGSTEYE = 15, 216, 411, 740
& 209, 973, 122 5, 449, 199, 535
FERENRE 190, 989, 369, 350 240, 446, 898, 803
KL ZIEHHEW 2, 152, 948, 919 2, 487, 929, 886
L EETEM 4, 043, 753, 564 4, 827, 456, 003
FHAE 3, 051, 786, 977, 984
FEESRERIIZAE 1, 134, 308, 832, 370 1,375, 809, 041, 993
ToiFELRE 1, 168, 243, 410 1, 416, B76, 042
Ll g 1, 332, 876, 172, 521 1, 645, 654, 791, 986
aiast 1, 332, 876, 172, 521 1, 645, 654, 791, 986
HREOD
TAE
E= 3 7, 169, 270, 621, 250 9, 135, 520, 471, 250
s
MEHSESEXRHEKES (A) 2,071, 483, 309, 951 2, 418, 906, 853, 674
GrieEEir &) 468, 963, 677 457, 924, 924
FTASE 9, 240, 753, 931, 201 11, 554, 427, 324, 924
EREAT 9, 240, 753, 931, 201 11, 554, 427, 324, 924
awEEsst 10, 573, 630, 103, 722 13, 200, 082, 116, 910
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<A LEHIE T F OHE>

MFTRIERDANNUAL REPORTH SAB ZRRELTWVE T,
Vanguard Mid-Cap ETF

Fund Allocation
As of December 31, 2020

Basic Materials 3.8%
Consumer Discretionary 16.3
Consumer Staples 4.3
Energy 3.1
Financials 11.3
Health Care 11.6
Industrials 13.2
Other 0.0
Real Estate 8.6
Technology 204
Telecommunications 2.1
Utilities 6.3

The table reflects the fund's investments, except for short-term
investments and derivatives. Sector categories are based on the
Industry Classification Benchmark ("ICB"), except for the “Other”
category (if applicable), which includes securities that have not
been provided an ICB classification as of the effective reporting
period.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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IRESSTHEDER (20214 3 H228IRE)

= 5 X
5 B8 = E ® | & =
e %
% & B 5t = b H = 1,465,733 98.8
J — )b . o - v =% .| Zz D fh 18,282 1.2
% &# & = W E & = 1484.015 100.0

(%) SEORARBENIBTTBIET,

(F) BERICHIT2HERTHERE (1,136,052TH) DIRESFTVERER (1,484,015TH) [CHTDHFEEF76.6%TI,

() NERTHER. BHROBHEONAEDONESBETEBSOMEICKIIBERBELICDHDTY,, BPEKRICHITDBEREL—HE 1
KRIL=10891HTY,

BE, B TARVEBEMEORT (202153R22685H) RO (202083 5248H~2021F3A228)

5 E T E E 5 £
] 5]
(A) & 1,939,255,250 (A) BRLEINZS 19,948,708
i Y P BV 16,388,788 SRS 19.977.617
BBIEE RIS GHTE) 1,465,733,609 ZEFIR 2,162
FIAS 456,260,191 SCLFR A 310
FINFS S 872.662 (B) EE?E%%EEH 299,074,647
(B) &f 455,239,940 ff?é ;22?2322?
JTHE f s
i 1992395% G A 450944
S (D) HEERE(A+B+C) 318,572,411
(C) FREASEHA - B) 1:484,015,310 (E) BRI S A 93,850,067
IR 1,210,965,175 (F) ;Bil{EsEEiass 52,309,864
RIPRRLIRE S 273,050,135 (G) ByEIERS A 3,982,073
(D) SHEROK 1,210,965,17500 (H) 8(D+E+F +G) 273,050,135
1 A0 Y BH(figE(C /D) 12,255[ ISR (H) 273,050,135
(P HET 7V ROBETAEE734,992,966M. HEEMR (3 BROKRO T (B)E ISR I IR OTMIR R (C
A4 513,690,136 [, Hi o — 2B AR 40 5T A 3 & £BODESHET.,
37.717.927MTF, ) BIROKRODT(C)IEEBMME(C 3 EEH/MC N T 2 4%
(D BET7 Y RERENRE T3 REETDSHRTALHL. HERMEESHTERLTNEFT,
[FTADWER] DE T, (I BHEOWROTTF)EMETEEIR 53 0F, BEOE
GD) Ffo. 1 OB HEEEG1.22550TF, MBEDR. EMREZE UicfliEEn SmazE L3IV 28
[TTADMER] DEVNET,
NS5/3-D7YRE 1,210,965,175M (3 BHROKROPT(GQ)BHBIEREE 53D, PEEHND

B TAN SENMEZEZE LS IV CERD ZLWNET,
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