NS/ -TJ72 R

EBMEKE AN BEES

E{SEEEHIAE
3 IEmRE)
<{EHMRBE>
20214128158

4 5,542.97

27,97 1,71
a4 5,90 T 58
&7,482.58

LR—ITHES KUY D YO—-RTEBREFD. RESHICTHERV LI NS EZERTR T
ZBUTRMAWVWLE T RS RFESHICHERERREEZFRSNBE . ZDEZD
BE CERUTHLKIICLTLEE L,

c RBICRT7VROWRDERBRABHIZSEINTHEIFTIN KROENSFREHRE(CHH
LTWLET,

: ii e j
CBAIIRULTR . ABOABTZTAICHHmHF IS,
o - AEBRFERERHSE IEBR23EEEE255)F 1 3ROREICEI<ERRETT.
- 77V RICRY R REISEHAEERERES) S CHFMBIERIZ, FELORERHLOR—

FEERt (T7 Y ROBEHDERETSE)

TORANOTECH (S ERERM a1t
SHERIEIEE HRMEBEGHH3645

<T7VRICETIREE>
m—u~—y  https://www.toranotecasset.com/
B &S 03-6432-0782 @Aikm: HE0FaI~Fk5EH)

ZER (T7 Y ROMEDRES LUBEE(TSE)

BN Z108R1T



BRIASLURERXS

AR B

B | RANS | RANSAE | BANR | ., BANE | pwmu || BB
SennE g | (REOER) || @E | R | gy | REARER | 5

. , . -~ ZDMEE 90-N)L | I7=U— ot
M| WA REES | ey | F18 garse)| Trvr | oY)

() REIEFEASEEES (R EF ABERE. ITET T« HH BERHEFL))

KEMEXDICEHL VB BBV I WHTORBURICNT 2NV DFRZETHLTHBIET,

RETFPURF TPEU—T7 RARNTERAINE T COHEBANTVSEEZR I BIEX D L DRENRERE (T DMWEE RESFEESF &
ERSMIX ES AHERES. ITET (T SNHEELDEFR)) ANBDORREFIEEZRI AR E LORENKEE (BEES) &
PRIEIET,

BRIBVBLUBMER D DERICOVTIF, —RHEEAREEFEH R DIR—LX—I (https://www.toushin.
or.jp/)Z &L EE LY,

NCOBERREICKVITIINS ./ - T7VRI<EF KRS (DAI-TORA) > | DFEEICOVTIF EITETHSTO
RANOTECKR SR BN 11 (R5TS1) 3. SR mENS FEFESFROREICKY  BifisizFEEHEZ2021
FOR14BICHRMBBRICIRELTHY. 2021F6A158BICZDMANELTHUET , Kic. BIE7ROR
ElCKWBMEEFBEHEDFI EEHEZ202141 28 148(ICERMBR/ICIRELTHBIE T,

N7V ROBERABICEAVTERRBREEZITOBEICIE. REFERUIREEANCE T 5AR(IBH26F5EE
198%)[CRDEERICEEEDROZH#EV/LET,

NI7VROBERSFDECE DERARMICBVTHRIEESNTHIET,

REESHH OB

ZERHtH TORANOTECK{SI BRIt

RIIFRH R 10£7H318

=P 5{89.4305H

ERYSIREGTMEDGEHIEERE 12585,95575M
................................................................................................................................. (20 21&1 - ﬁ 5EE|£E7:E)




J72RDBE E"J . tﬁ@ TORANOTECIR{SI3 & RER

J7YROEN

VY-V ZBRUCRER—NIAUFZBETBIEICKIV URTHIGDUY -V DEFZBIEUCERZTV
S

T7VRD4SE
RLIBEEISAICHUTYURIICEDETNS V ADRN SIS =
TVET,

S T7URR Y =T R DFHIESEADEREZBEL T RENCHRSEOSRIESRES [FTC L5
(CNICETRBDEZHFT ) INB_EJIREEFEIS UATIETF?]EVWVET ) BLU LiBIE
ZEBNEEE U TFIETN | EVWWET,) [TRE T B &lC k. EEUTERADK. B FBIER
EEFEREIT)  JEF« T+ SRFITHRELF T,

O —T7ROZEAFOEALL R RAELTHRUZREE T,

1 Mo/ XP—D7URIEVVETD,

%2 ETF&IF. Exchange Traded Fund] DES T &REEGENS IFTIC LBSNTVSREEFETH Y KMIEHZFEDRTE DIEIRIC
BEH IS5 HBERTI.

%3 ETN&(Z. [Exchange Traded Note] DEE T, ETFEEHRIC. MMM ZFDREDIBIZCES) T 5 HEER TI N ETFEFE
RUEESCN T DBRTEEZRICIEVEV DN B UE T,

%4 REIT&E(ZE. [Real Estate Investment Trust]| DIE T IREENSEDCEE TABENDREZITV. ZINSBESNZEE
FUNA PR B EDTEER AR ERICHE T DEBTI .

ERSMESS EPIAART ERSREIT JET4T4

bS5/ T7VRI-I-IDURTUI—2 DA R—T

*
{z\ ~cS5./3-J72RI
F: =5 %
& hS5/3-77VRID AR>S
?é hkS
Iz
H
i
=
T
=
Z HIHTEEU S — Y DIRNIBEAE L DET
URT
*YTPYR(KRS) 3. UI— VB BRUBER—NT2UF OBEERET NS, K— T+ UAIH
HFANSNZEER. LBEHUZ I DBLBKREDEEHE< BHEENBIET,

(F) ERIFURT U =2 DA X—ITHY  REEFRBDIBEED HIET,




g I r

BR—MIAUF ZBELE T,
X HEl7 o’O0—F

TR TO—F L FROUY — > DHIFFHE (FI9E) EURT (U -2V DHE) D2DODREZH
WC EESERDREZTS7 TO—FHEZVLVET,

EROEX

1. FEREFRODHS. IA Y- UG —F S ICEIVEEYS 7 O—FICKUETILR—K
TAUFZERLE T,

2. FEBEFIVIR—T#UACDOWVWTHREE-FHEiZ1T /e DA T IR—h I3 UA ZRELF T .

3. R—RTAUACOWVTIF. IA Y- U —FCE DV EYHET TO—FIC LD 5E{L = EH
BT EICEKY  MBIRGSICIER—N T AU A DEBRRERZUNS VALET,

%5 JF YUY —FEF —RICFHEBENFEZBVCESIE20T DI EZEL REBIEPHERDORFRRER LB DEIC

@ ERFEELTR. FHSH7 TO0—F EANT UI—VESHLIE

APENTLEFT,
1.942Y-U9—F
EFIVR—bTAUAERL
3.UNSVR
TEHAEY R

R—hTzxUZ DRE1L

2 ISR
EF)Liv—bh T2 UZ OIREE - 5HT
N—R T+ UA DRE

LT0%~100%DEHET. &5 WATOREANY I 21TV REEHY
AIDEFZEDCEZBERELITT,

O RRIVETLUSNDRENANEREEICOVTIF. RAIELTREANYIZTVE B Ao LD D TOKR
IWETUHDOERENNEREEIC OV T ABEEDREZERITE T,

SHEREFHEGIE AYIBENICRRELE I,

@ IH—T7VRIEBNT. BEIE LT KRIVET ORENSN S5




TORANOTECH {EiwERER

@ T7EVU—-T7VRARICKY . IV —-T 7V REBUTCERZITVWET,

T7EU—=TJ7VRARERF . ERDOT7 /R ZEEERT 1tiHd T. ZWEDERNOBFENMILIEE
BEFEHTRE—T7UREL. ZOEEDEEEIF—BEI Y — T 7V RESRIIZFICIRE T D EIC
KW RBNREREYY —TJ7VRICBWVWTITSEEF T,

NE—-J7R IY—-J7 R ETF.ETN
R
&35
TEEREISSE(REIT)
JdET4T+
il

REE
(RE)

@ DS/ T7VREDETRAAYF VTN TEET,

AAVF VT ERT7IREYIVIRZ BT ETT,

() BFERHIC LS TE —ED T7 Y REDHDEIRVERDIBE Y A1 vF VT DEIRVWETHIRWBE I B UFE T 1883, X
A VT VT DBICF REREABROREN DD BIBED HIET,

(VRIZEZ DT EZELR)

A YF VI IEE

NS./3-J7/R0

=]

(WRGEVES—VDINS U RAZER) (U5 —7ZER)




FigE IR

1. ETF8KUETNNDOREREZSICIIHIRZRITEE Ao

2. NEREENDOREREISICRFHPRZRITEE Ao
3.FUNTATOEEFRFITOEEA.

4. — iR EEANRBEFEHEORACED 32—DEICHTIMAELIAR—Iv— BEHFEFLIAR—Iv—BK
OFUNT 4 TELI AR—Iv—DREEFTHEDMEELERCH I BHEF RAIELTZENENT10%. G5 T
20%LAAET BT ELEL HFHERZFBR B ELBOIBEICE — R EEAREETEHORAICHREV =L
RPN ERD L IBEZETITLELLET,

PDEHE

BRENR (BE3H208. 2L, HAFZEMRERDBEEREER, ) ICRAIELTUTOEEH ICEIERRZTVE T,

O HENREDEHE T REEIREDREMD ZSHIA T ELFINREFTER iR ZE2HF T ) EDREEEL
EC

QHEEHS BESUN ERMEORRICET BT EZ2BHIC. LEEODEENT. BEMIEKE, mRemEZEZ
URELE T > T I DERZTSDDTEBIEE Ao

O BREDERICONTIS FICHIRZRIT S RERMOHIHICE DT TAES EA—DERZETVET,
MBROHBEE DTV RO ZORBECONTRIIT 2D TEHIEE A

BEEMO. RBAFICL T LEEDLSPERAN TERVMEEHHIET,




T7URIE XY =T 7V ROREHIFADREZ BT RENCHAZEOEME RIS |FFIC LS (CNICET D
DZEZHEFT,) SNBETFSKIUETNICIRET B EICK . FEULTEAADKR. &35 AEEREFFE(REIT). O
EFAT 4 EHFIRELT T INSD T 7V RDOREXNRDEERNEF T 7V FOBEMEAICKEZSZIF T LI
WO T BEEDHBEEDEETANMRIAESINTVDHDTF L BEMEED TEICK BRZR  BETAZ
BACTENHIET . TPV RDEAICLDERIF TINTHRBEDH B IRICIRELE T T WEEFEISFRITE
EERBVE T T7 VR FEERRES S UREZHEREEBOREOWNRTIEHIEE A IIX TEESEHIUADER
Tt ZBUCIBASNZEEIC(E. BREEREETDORNRELFBIEE A,

T7VROBEMEBADEEERE LT EICUTOURINHIET,

D EREEV R T

T7VUR Y —T7 Y ROZ RIS DREEEL T RENCHRSEOSRAE B [FTC_HE (CNICEST 2D
DESHET,) SNBDETFBLUETNITIRE T D EICKRI . FELTERANDKI. B AEEREEE (REIT). O
EF4T4.BMEFITIRELE T INODEFET S ADMEIE. ERNDECE BB PRITEEDEE. THBDER
BEREDHERZITEUET, CNERTCETFALOETNDMAEBZEET DT NS5, T7 Y ROBEEMESZE L
=

QETFADREICHSVYRT

ETF(&. BEEMERD, RGN EEN K (F RN A EIEBN T DR DITERINE I H ZDERICH oo TIF. BifisE
FOEAIZAELDTERED O NRIEHEEEMBOBEEIE N —HURWEEN HIF T I ETFOES |3,
WRIEMEBEEMBOKEEZSE(CREIND DD TI N ETFOHBMEEHEORGIRRICI O TELEE T/
D ETFOMS N RIEHDEBI TN STE T DHBE N HIE T,

(DETNADIREICHSURT

ETNIFETFERBUREMN T EBRIEBEZREE T RITRLBRIEREEDERNZEEREVCHEITSNBIASCTH D
ZENS EITHROEEPHBKRORIEEDFEICKY ETNOME N TE T DI RMES X DTN B, T7
VROEEMBN BT HBERERIE T,

@ BEBLTHURD

TPURIG Y= T ROSRTEADZE RO CETFALOETNICIRE T2 &CE . REHICIEKRILEE
EZPLEV T RERBIND CTHRAIBAERBEENREZITVEFE T Y —J7 V/RICBVWT RRIEUTEKR)LEE
THEBINEREEICHLT0%~100%DEH T, B HTOEBENYIZ TV BEZEU XTI DEHZHNS
TEREAELETH. ZOMDEENANSREEIC OV T, BBZHDEERSITET, 5H. BBEAVIICEIE
BEEUZIDIERZERNDBSCBNTD. BIC100%DEETEBNYIETINIFTIFRB D, BEEHDEE
ERHFBDTEERIET, Ueh > T 7Y ROEE(MEES . YN EREEDEEEOANEDRDEBL —~DZEE)
DEEEZ(FBTENHIET ANEREEDMEE. BE. 8- MARCENE LRELETH . ABICANET
ZELET MO T ABL— M EBCRNIENEEREEDMEN TEL. 77 Y ROBEMEN T EEZ(HBLER D
TENBIET Fe  BEFDKRILOEH EVEVES, ZOSFHZEL DAY TDRNDN B8 EHEfiEE
DEFHEREBIETD

LEDEIREBMEVRT]. EBRAVRI ], [ENZEBIVYRT | [AVRI—-URT | [T7IU-T7VRARICELD
BERIDHBIET,
X BREMEOREERE LECICRRESNZDBDTIFHIEE A




IREURD

@77 VROBEEIICEALTIE. EREEENS IEE37R6DH[E (WL BT —U2 T4 J)DERAIFHIE R Ao

O BcEICRA T HBREIR

- PEE(E FREFEDOMBE R REGBTEDOHEEN OILVONEI DT HEEHNTINOND L. ZDEEE
Lo BEMBAFTHIET,

- DEE S ETERBPICREUCINR (REFERE DESEFINR D LUFTHI R ZSOTER) ZB A TILHhND
BENGBIE T, TDHEEG . SERAEHOEEMBISAIREBEENTNETRDTEITIRIET . Ffe. DEEED
KEGF T UEEERRBICHI2 77V FONGREZR T HD TIIHIEE Ao

- REEOT7YROBAMERICK>TIF HEEDO—EEFE2EA RENICIFTAD—BHLARUICIES T 2HE
BHIE T T7 Y REEARDERRIRICKY, DECEEREEMEADE LA DNED BB DR T,

UR T DEERFH

ZESH TIF BHFRSIREUICERVU R I EIEICR T 28475 ICER DE  ERMS. XBEER ROV TS( 7Y
ABAVIIRERREERENEENEFBENCERRNROE=IV I ZBUCGERYRI DEEZITVET,
KUZDOEEAHIE20214108FRERED D THY, SHEEICRBBENBUET,




7V RELEDRRNBEEISALED
BEERDLEE

TJ7VR(Q2018%F48~2021410R)
REWBREEISZ(20165F118~20214F108)

77V ROFEBES LU
P ECEFHIRERAEMEEDHRS

(20165118~20214108)

(M) (%) (%)
18,000 - - 100 100
16,000 HIT7 Y ROFEREREEER (G 80 80 O THE ARKE O RIME
' —— BT (8 563 559
14,000 - ) 60 ' '
42.1 A A
12,0001 L 40 404292 A
A
10,000 1 - 20 201 . g A 194
8,000 0 0 L®51 ‘10'.1 . ’10".‘ 02 ‘3-0. £48
[ [ J [ J
6,000 L 20 2042103 @ ¥ o 240 79 183
A16.0 2149 ~217
4,000 1 L 40 40 :
2,000 1 L 60 60

0. 1 1 [ )
20165118 2017118 2018%F118 2019%118 2020&118

XPEEITO>TVRVESD . DI EBREEEMBERRUTHIE
Tho

%757 OB DS EBDOEEMBEOHBEZRRUICDDTT,

MEMEEXRF LEHEOERRICBIT2ET 1 ERDEERER
mUiEHDTY,

X% TJ7VRGERHBNSERBDICD. RERDHERZRRLTL
ESES

80%77)#“ BA4% SEEH HEEK BFEE SEEE HEEE

¥ LTSI TP VRERRNBEEI SAZEEBNICHBRTED
KOIPERLIEBDTT,

KECDEEITSAN T7VRORERREIFIRIFEE Ao

¥ FELTSO0(E LERHEOEARICHIIZ2ER 1 FRDEEEDF
B -BXE R/IMEIC DV TERRUCBD T BRB. T7V/RER
RNBEEISADT—IDHBNRBIITT DT CBRLES
Lo

HFr :Bloomberg D7 —4 #&(ICTORANOTECIR SR ERARIER

XEBEET T ADEE

BA#k: - BEHKMIE R (TOPIX) (FE2A ) *

SOEER IV a— REETIRA VT v I A (FAR—X)

FEEGK I Y- Va— THEETIBA VT I A ([AR—X)

HAXEE --NOMURA—BPIEE

SOEEE - FTSEHRERE A VT vI X FR<B4. FAR—X)

HEEE - FTSEFEEHSARIVETY UV ES A VT VvIX(HR—X)

@IS E (TOPIX) &1k SRREEZSELS IFTEE—I0IC B I NEEBMINERNEZNRE U TELR UCIEH T, TOPIXICEE I XM EE
Z Df—Y)DIEF(FEEREEEG IFTICIRBLEF 9. BREIZEG IFTIE. TOPIXDIEFEN U ZIICSFENDT —I DIEHEL. T2 M EFIA T
2HDTIFHBIFER Ao BRIEFEE IFTIFTOPIXDBEEHB UL [FARKRFTEDEE, TOPIXDEH B UL IFAKDELIEFFTOPIXDEIEDZE
BHULIFERDEILEZTOENZEULTVET,

050V 3—VRIGERTIEA VT wIREF . S&P 90 I3—V XA VT WIZAD R UICKEH T RO IEE CER SN TVE I, @
1RO DEMEIE. AN EEZ D —YIDIEFF. S&P T - I3— XA VT VI ZRBLE T

Q5 V3a—VXFEETIEA VT WwIRAEF S&P 90 I3—V XA U FWI AN R UK T RO EE CERINTVE I @
1ERCEI o DEEHE. AN EEZ DI —YIDIEFF. S&P F' - I3— XA VT VI A TRBBLE T,

ONOMURA-BPI EEEIF BRBEHRSHNERULTVDONEDRRNRES/N T+ — VAL VT VI AT EEDM. 5 E. BFFR
SHE. TRtfE. BEEDLUOHENMEF TR SN TS R— T UF DREINGR-FDY) - I —R-Fab—avEDEEENHL AT
ENFET NOMURA-BPI EEIFBERBERASHOINGETSHY ., T7VROEBERAMRICEL. BNEEHRARHE—UIBERSIFE Ao
BEHEH O AN EESZ DM —Y) DR F BN B S RHTITFBLE T,

OFTSEFREEA T vIAEIE FTSE Fixed Income LLCICKRWIBEESNTWVRESA VT VIR TI, @AEHIFFTSE Fixed Income LLC
DOHMEAE T F8HUCRET DI NTOHERIFFTSE Fixed Income LLCHBELTWVET,

OFTSEFFEEMNEANIVETY TUMESEA VT v I REIF FTSE Fixed Income LLCICEKWBEINTWVRES A VT vI AT, BIEHIE
FTSE Fixed Income LLCOFIMEIEE TV F8EUCRIT DI N TDHEF]FFTSE Fixed Income LLCHABLTWET,

OR) BADEHIE. RBANYIRUICIDREZREL T ABRELTHIRT,
(3%¢) SRELAKATIEE (TOPIX) (BoZiAd#) 1. 2022F4A4BICFESN TV BSRFELSES IFTOMHBX 2D BEUICHW. BREMDET ZS TiE
HEHBEBRORBEUDMTONE T ¥ UL (& RREESIE IFTDR— AR— V% Z TBLIEE 0,




202110A2981R%E

BRREIEBEDEREZRUICDHDTHY . FERDBRMRZNRT 2HDTEHIEE A,
BHTOEREREG. FARICECEDTORANOTECKR EDIN—AR—ITTHERWVIEITE T,

EEMEE-MESEOKE (2017548248~20215108298)
i%é%g%ﬁs(ﬂ) ﬂé&fﬁﬁﬁ(@?) ﬁﬁa a) *E*g

T USRS (BB

14,000 — BEMREEE oo 2018/3/20 O
13,000 2019/3/20 OH
12,000 2020/3/23 OH
11,000 2021/3/22

10,000

XOEE(E 1 HOSY. B IERIDMEZECHL
TVET,

9,000

8‘000 1 1 1 1 1 1 1 1 10
2017648 20174108 2018F4F 2018F108 2019648 2019108 2020648 20204108 202144F 20214108

NEEMBRF TR AOBUDEERTI .
NEAE(DERISSFERBIERE T,

FERBEEDAR (XY —T7UFK)

RELFEF. VP —DI7 ROMEERRICN T BEIE T,

BERIEMN A (138K
BRE{EERIES B4 21.77 7 X U7 | VANGUARD S&P 500 ETF S 20.48
7AUA /7.66 B4 | TOPIX@E8hE _HEREIEE & 1391
st 99.43 7 X175 | VANGUARD MID CAP ETF g 9.12
Be - ZOM0OEE @ EERE) - 0.57 B4 | NEXT FUNDS REIRETIERERE L BRE| [ 7.85
S EERE) 100.00 7 X171 | ISHARES JP MORGAN USD EMERGI|  RJL 6.87
7XU7| SCHWAB US. TIPS ETF S 6.68
SRS 7 X1J77| VGRD FTSE ALL WRLD EX US SMLCAP ETF | RJL 5.98
7 X1J75 | VANGUARD FTSE EUROPE ETF S 510
7 X1J7 | VANGUARD FTSE EMERGING MARKET | RJL 4.92
# 59.5 7 X7 | VANGUARD TOTAL INTL BOND ETF | RJL 4.87
= 28.1
REIT 7.9 ZDEEDREIRT

dETA4T+ 4.0
REE 0.6 BETHEG|(FER) A45.25

(B RBTHNE 3 DHBEICBT SNBSS OMETIHMELCWLE T,

FRANBEDIER

20% 16.9% 151% | %20174F5BED4824
BN5128KBFTOR
10%b - o oo | BFEERRLTLET,

#2021FIFEIINS 108
REFCONHEZERT
LCHBIET,

St e ~O6% T MY T FURCNYFI—T

(BRI 2BDEELR

£20% 2i5i®) FHE R A,
2012€F  2013% 20142 20156 20164 20174 20184 2019 20204 20214

0% t t t t t




HBEIAHXE
REAT (RECBV T, STEEESEE T 2Rt S FZHEDOEEDITIRVB RO REEEITS
B OA & (| COMORHENNET) DEDSEMELFT,
i U< [FEGERA BBV EHEL AT,
(HFTA10=1H)
WECRE: 1 0% 0
B OA @ | AR BABRASMNHOREE0DOEEME
% T 7V ROEEMZER 1 H N CRRSNE T BEMEFEEAH DRAK TIHREE W,
BE A R 2| Ead0EshdEE Gl tsEDHE AN AT,
| & B | BESMED8EMNEUTIRERMNTED BEMI,
B & M 2| BERARNHOBEEHOEEMEELETT,
m 2 g 2 | FULLT RSBASNENSEELCOEXBEURORARIOEDDBIIRARIL THIIANL
F9, UL [EBEAHCBRENEHE <0,
REAtOEEATH>TH. BABAISLOBRESEATN FEONTNNICHLST D158 U RIEA
. REEIEWVWWET,) [F BAREDBEEAH DI TVEL Ao
BA S &K U | .—5 g osmemoren
B £ B A | -ERFEEEESIFROAKES
X @ [ | 5% BRENROUATSUT. EEAUNBRED DT ECK FHESBAIDSZ . AR BEENE
[EEEET BT ENTEET,
KEIARTIBIC DOV TIE BRFERHE TRV EhELEE L,
BRGA 5 60 65 B | BEEIEL T Bt OE#ADFRIBETELET, U FERFERTCAELEHE LT,
. EEBIARRRS: 202 1468 158Hh'520224E6 8 148% T
B ; . )
BADEARBE | ol rosirE T BB R L B AR T BT ko T aNET.
m o & [p | DOMEQESEREMBIUTSD ADDREBAHICBHRERTZBENBIET,
#FLFRFRACBELEDE T,
AW F T OS2 T7VREDETRAVF VIO TCEET  AAVF VT DFEHG BABREDIBEESEEKRTT,
KERFERFLIC RO TIE, —BED T7 YV REDFHDEIR WV E R DB ER XA vF VT DEIRWETHIRWEE N HIE T,
B OA - B o | SREREGIFECRIZHEDEILE FOMPOEERVEEN HDEEE BABRE A vF VT
A g | DESTABOSMEDIET BT, BLUBICRN IR 21 vF ¥ T OB HEAB DS ZH
S MY TENBIET,
B U BB U| xpmatics) @Ra8a0 5057, 2Lt cRELSh E< L,

g 5 B B

RAARR (FRY29F4H 2485 E)

w® £ B

i

ZAERHF ZRE(CEOTHAITHZERDDEE . ZOMOTZEFBRVBBENFHEL LS B LER
SEBTENBIET,

R 8

m

BE3IH20H (REBDHEGFEEER)

IR @ 2 B

F 1 OOREFICINEE DB #HICE DV TUNED DI ZITVE T (BFEHEOHIKICKY N B2 T
BUVEEDHHIET,)
RIRFERALEDENIC IO T NN T DFHRENTIRE T Y . ¥ U<IFIRTTRHICTHEER<IZT L,

EEEDRES

5,0001/8H

/\ A=
IS =

[RAI. https://www.toranotecasset.com/(CBFRE=EEBHLE T,

ER®BSE

BEIFD TP YRDORBEERBFIERERCAERRSSZERL AN TV SR HECNUE T /38,
BRREE (AR . ZEZHOR—LR—ITHETEET,

R OB OB R

i L (FR IR EEFEE L CHERDNE T,

REMTIREGEEFBUE L AEREIFRBHIEINISA (Z—Y) | RN EDBRREIFRBHE D227
NISA(=Z—1) |DBANRTI,

TEABAHES RO SEROERFHIFE Ao

x LRI 20211 OFKRBREDBEHRZDEIEEL CVEF T AN WESNIBEH(CE BEESNDBENHIET,




F e FHNRF

TJ7VROER-HE
BREENEENICEIEYT 2EH

BABFEH | dUFEA.

wy | BUIEE A
RERFEAR MRFTERMICHEV T HEFHHRIZ00H BHA) ZHUINT 2B A HUE T FELFRFTEHICBREVGDLELEE L,

ST EBHFREE | HIFEA.

BEENEEME CHENICEaIEY 28

<T7IVR>

{SELERMIODIREEIF . HA D T 7 /RO EEFZEICEF0.33% (Fi150.30%) DERZZEUTEICEEELE T,
7V RDEFTHRING . BT EHRRBDORIID64 B TH (HZEMEHDEGFREXD) BLUEBETE
BASR. FICFER T OEEERHMEPIHOZ AT 2EDELETEHRMERDOEDIFUTOESIELET,
3735 Bl () BHEONE
T7VROEBEREZNICHSAE. TS ADIER. EEMBOEL

FERU | ooy | 5 DORSESSEEAOERIN. B3 INENCO T ROE
EREEER 2% EAROREESS
(B &% 8) 0.055%

RS (B4420.05%) TP URMEDORE-BE ZAANODERDRIRTE

<BEWRET HIRBEISFTE>

TPYRHIN Y =T 7V RORMIZSENDREZBU TIRET DETFEXUETNOHRMB LOERE (215

[CHNBHERFIELRZSHE T ) IMEFEMEN SHONE T CNOSDREICHIRMB LUERS
GETER. TD LIREA. STEHEF . BRI RESDREHBICILU TEIRDEFDERICLI. H5HU

HEBFHICEEH T DELFTETE Ao

ZOMOER-FHEELT. U TOBASEN 7Y RYSIMDNE T,

(WEEEAFISHLS 77 VROEBEICRIEBRA. AEZLTER. AERBEBEDENFICET S8R
(EZFERHF DD DEEADILWZEFTEHAEDZHICITV, T DEREZGENICRED OIER. T7
VR OIEEERERDERE0.11% (HiR0.1%) = LIRET28Z  N'H S EER DG EREHFU T E5E

ZODOMDEHR EDPRUZRLE T cfEL R F ERMEORKRZZEBUC. BN IHEERDOFEZRE

F B B U CNZZEEITBENTERT )

(2) 77V FOEABMEESF DB DIRICHRELE I HFTERTEFHRRSFOBMIIZFG | ICRIER NEEE
EDREEFICEIIER. J7V/RICHT218HF
(CNSDEAEF ERRREICKIERTZDDTHY, BRIICHE, LREEERRIDIENTE
FtAo)

* 77V ROBRADOGEEIC OV BREEN V7V NMERBSNDBBEEIIOU TRIBVE I DT BRIICKRRI TEN TEIFRE A,

B SRICECEHOFHRICERSINE I,
ORI EANRESDRFHNEFORETH Y REHEHFCLIRBDHENHIET,

B5HA I8 i
SRS S, EERSRIPTS M ECEPSE U CERM
o BRUMAH LEDECEICHLT20.315%
TR () B SR, EESRIPTSH FESCUTERM
BRUIEEEF BRUMAH B () B ROERISOE T GEED) (WL T20.315%

X _FECIF. 20211 0AFREREDDBDTY DT BEENWES NIBEEH(CIF HEENEEINDHENHUET .

AR EIERTIHIEINISA (Z—9) IRURBFE P EREIERRFIE[D 2 = PNISA(Z—Y) | Z2CRHADEE  BF. —ERDEHE CHlc
[CBAUCREMIREEEREDSEUSEEFE. BEMEN —ERBIERTCBIE T CFIAICE FROEDHRE. —EDEAD
BIEFTFULF BRFERHEICBENEHELZE L,

XNEREENDREICIINEREEEBROBERA L BOIBEICE HEROREN LEEERBDBENHUFT,

KEANDBEE EELEFERIE T,

XBZOERVDOFHBIC DN TIE BRI EPIREICCHRSIND L EHBEHLET

10



