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tEE(E89.7% C T,

SJOEICKDHMAMIHBEERE | THHEOBLEN Y. 2T UIRPHEZFNU X T DEFE (S

KBDIETATAMHZEDBELNIICKST, TJ7VREHFBHERULF U, 22, SRBERIER(L
([CRBDEFMBEOBEINVIET 7Y RO LRZIHITIBERE R E UL,

SIEfmE. BROERGHI(ICREV. VRIZIAD EZERUICRENR— T 7 UA ZHEET
BIEICKY . BELICUY—VDEFZBIE UICERZITLE T,
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1 1/F0%7 OERAHE (202143 B238~2022% 3 H220)

L
15H =% = IEEDOHE
M %
(a) TTEZSLFEH 11 0.092 | (a)7cEZFEFHH =HPOTEREFEHH + P
IR mECOE
(REEFEEZ) (11) | (0.092) | TEZFEFHHIF. BMFEFDTEDER. TEMT
NS S FEH
(b) BB 1Bt 0 0.000 | (b)E1MEEZFENS |# = B rR DB MEEZSENS 1B +~ Hich D
IR miE
(REIS5LELS) ( 0) | (0.000) | AMHSEESENS [Bild. BSOS I DEEFHLET DE
51ICEY Sk
() TDHER 28 0.246 | (QZDHER=HPDZDOMER +PHROFHR m
O
(REEH) (28) | (0.240) | - REEMF. BAICHIT2RERITHICSHLSAEM
AFZEORENVEEDES - BEOBEGE(ICET
2EH
(Z Dfth) (1) | (0.006) | - EEE=BONECET 2ER
=EL 39 0.338
HAch D SR #E(MERF. 11,588 T,

() SEBHEFEEEICARBEMEAALTHIET,

(%) SEBOEARF. COT7Y RPMEFANTVNSREEFTEESH I > cBRZSHE A,

() BHEEF1ADBVOZNZNOEASE (AXREORMZSO) ZHPOTHEEMECIHRUTI00ZRCILHDT, BEI LI
NS S RBIFMHERA L TH U ET,
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FEMUIGIOWRE (202143 A238~2022F 3 A22H)

BT
E # 1 % BUHNEOH | B 4 25 | B¥NE08 (5T & &8
O +H O FH
B TOP | X#E&2 HEIRERES 3,740 7,458 890 1,850
NEXT FUNDS GEREEIRE | TESESE HBIRIE 1,780 3,773 530 1,196
A I\t B3 - %8 5520 11,231 1,420 3,047
4 O FRIL O F U
ISHARES CORE U.S. AGGREGATE 752 85 1,385 153
ABRDN BLOOMBERG ALL COMMODIT 793 20 80 2
VANGUARD TOTAL INTL BOND ETF 1,853 104 850 48
ISHARES JP MORGAN USD EMERGI 272 28 102 11
7 X7 | ISHARES GOLD TRUST 583 883
SCHWAB U.S. TIPS ETF 1,249 76 285 17
Vanguard Short-Term Corporate Bond ETF 1,177 96 566 46
VANGUARD FTSE EUROPE ETF 268 17 122 8
VANGUARD GLOBAL EX-US REAL ESTATE ETF 76 4 251 13
VANGUARD S&P 500 ETF 189 76 108 44
NGt S - 2 e Il I o B
(F) £BWIZFELRETT,
(F) BARBE>YIVBTTBIET, 2L, BUREOBERIMTRHELTHBIET,
GH ( REFEDE - BEICKDBRH T, LBROBFICEZENTB U FEA,
FEILGFTELRW (202143 H23H~20224 3 A22H)
i il SIE0Y | BN EER 8 Liz] SIERE0H | e =R
O T O T
VANGUARD TOTAL INTL BOND ETF(Z*U#) | 1,853 | 11,791 | ISHARES CORE U.S. AGGREGATE(Z*U#) | 1,385| 17,591
Vanguard Short-Term Corporate Bond ETF(7 XU 71) 1,177 | 10,865 | VANGUARD TOTAL INTL BOND ETF(? % U 7) 850 | 5,443
ISHARES CORE U.S. AGGREGATE(7? XU 73) 752 9,668 | Vanguard Short-Term Corporate Bond ETF(7” XU #) 566 5,229
SCHWAB U.S. TIPS ETF(7 % U 1) 1.249| 8,736 | VANGUARD S&P 500 ETF(7 % U ) 108 | 4,949
VANGUARD S&P 500 ETF (7 XU ) 189 8,709 | SCHWAB U.S. TIPS ETF(77 XU 7) 285 2,032
TOP | XEEE HBIREEE 3,740 | 7,458 | ISHARES GOLD TRUST (7 % U #) 485| 1,941
NEXT FUNDS EEIRE | TiE¥0EER HZRE 1,780 3773 | TOP | XiESNE HGIRE(SETE 890 1.850
ISHARES JP MORGAN USD EMERGI(7 % U 1) 272 | 3,296 | VANGUARD GLOBAL EX-US REAL ESTATE ETF(7 % U ) 251 | 1,540
ABRDN BLOOMBERG ALL COMMODIT(7 * U 1) 793 | 2,329 | ISHARES JP MORGAN USD EMERGI(7 % U #) 102| 1,263
ISHARES GOLD TRUST (7 % U #) 583| 2025|NEXT FUNDS HFRE | THEHESE HERIE 530| 1,196

(%) SFEFRITELAETT.

(BRI FSENTBIEEA,. )
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FUZEHRA & DHE [RE (20214 3 H23H~2022%F 3 A22H)

FZEFEFIIVEE A,

XFEBRALF. REGERUCREENCETDEES1RE 1 HICRESNBFEBRATY,

HABEDE#E (20225 3 A2281R#%)

BN &S
- i H El =l _ HA x
BMNEOH | BUHNEOHR | 5F M & | AKX
O O TH %
TOP | XEBE R E(SS 3.700 6.550 13,175 8.7
NEXT FUNDS GZREERE | TIEEEET HSIRIE 2,130 3,380 7,170 4.7
GEt BUBNIFOH - =5 5,830 9.930 20,345
Ot HRE<thE> 2 2 <13.4%>
(%) GEHRD< >AF. MEERERICHT SFHEADLETT,
(F) BAREIFTIIBTCTBIET,
SNEIRESEESF
BB El HA x
# L] BTN (F | A (F ELA (i - @ A=
O |0 ¥ | NEEeE | PERESE |
(7 AU7) O O FRIL T %
ISHARES CORE U.S. AGGREGATE 1,800 1,167 124 14,994 9.9
ABRDN BLOOMBERG ALL COMMODIT - 713 20 2,488 1.6
VANGUARD TOTAL INTL BOND ETF 3,768 4,771 250 30,124 19.9
ISHARES JP MORGAN USD EMERGI 496 666 63 7,662 5.1
ISHARES GOLD TRUST 3,273 1,678 61 7,408 4.9
SCHWAB U.S. TIPS ETF 1,054 2,018 123 14,844 9.8
Vanguard Short-Term Corporate Bond ETF 2,615 3,226 251 30,205 20.0
VANGUARD FTSE EUROPE ETF 507 653 40 4,862 3.2
VANGUARD GLOBAL EX-US REAL ESTATE ETF 175 - - - -
VANGUARD S&P 500 ETF 324 405 166 19,928 13.2
BT Fls58 - 8 14,012 15,297 1,703 | 132,519
SEF #RE<tE> 9 9 — | <87.5%>

(F) FEMBESEHE. PROBMZ O EDONEESBETERBOMECK ) BERELICDHDTY,

() < >AF. MEEEHBRICHT DFHBROLETT,
(F) BARBEFVIVEBTCTBUET,

18




<#BALHIE T FOBEE>

MFTRIERDANNUAL REPORTH SAB ZRRELTWVE T,
Vanguard Short-Term Corporate Bond Index Fund

Fund Allocation
As of August 31, 2021

Corporate Bonds — Communications 4.6%

Corporate Bonds — Consumer Discretionary 6.5

Corporate Bonds — Consumer Staples 5.2
Corporate Bonds — Energy 7.4
Corporate Bonds - Financials 40.7
Corporate Bonds — Health Care 9.1
Corporate Bonds — Industrials 6.7
Corporate Bonds — Materials 2.0
Corporate Bonds - Real Estate 35
Corporate Bonds — Technology 9.2
Corporate Bonds — Utilities 5.0
U.S. Government and Agency Obligations 0.1

The table reflects the fund’s investments, except for temporary
cash investments and derivatives.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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<$#HAL{IE T F OHIE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard Total International Bond Index Fund

Fund Allocation
As of October 31, 2021

Japan 16.7%
France 121
Germany 10.4
Italy 79
United Kingdom 72
Canada 6.1
Spain 5.6
Supranational 39
Australia 33
United States 3.2
Netherlands 2.7
South Korea 2.7
Belgium 22
Switzerland 14
Sweden 14
Austria 1.4
Indonesia 1.0
Other 10.8

The table reflects the fund's investrments, except for short-term
investments and derivatives.

The fund may invest in derivatives (such as futures and swap
contracts| for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible
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<A LEHIE T F OHE>

HEITRIERMDANNUAL REPORTH SAABZ IR L TWVE T,
Vanguard S&P 500 ETF

Fund Allocation

As of December 31, 2021

Communication Services 10.1%
Consumer Discretionary 12.5
Consumer Staples 5.9
Energy 27
Financials 10.7
Health Care 13.3
Industrials 78
Information Technology 29.2
Materials 2.5
Real Estate 28
Utilities 25

The table reflects the fund's investments, except for short-term
investments and derivatives. Sector categories are based on the
Glabal Industry Classification Standard (“GICS"), except for the
“Other” category (if applicable), which includes securities that
have not been provided a GICS classification as of the effective
reporting period.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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IRESSTHEDER (20224 3 H228IRE)

= 7 *

1 B =

5 i [ ® | i %

T %

£ & 15 5t 2 i Sk Z5 152,865 99.5
J — v - o - v % z DO 716 0.5
s @A B x B B % @ 153,581 1000
(F) SEDRAKRBFNIETTHBIET,
(F) BERICHBT2HNERTHERE (132,778TH) DREEFEMERER (153,581FM) (NI BHEK[F86.5%TY,
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KKRJ)L=120.04HT7T,

BE. 8. TARVEEMEORE (202243 A22B5E)

RmORR (202153 A238~20226 3 A228)

18 B =] HA x 15 B = B

= =]
(A) EE 270,405,456 (A) BRSNS 3,246,601
)L - O—VE 665,597 SEERNS 3,248,010
ST i AR 152,865,447 AR 12
FINAS 116,823,872 SRR _ 1.421
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Eﬁg 1R eTeTes (C) EFERBHE A 329731
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(&) ﬁﬁﬁ%ﬁ(px -B) 151,386,287 (E) Emal e =t 13,576,571
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