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() BHEEF1ADBVOZNZNOEASE (AXREORMZSO) ZHPOTHEEMECIHRUTI00ZRCILHDT, BEI LI
NS S RBIFMHERA L TH U ET,
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FEMUIGIOWRE (20224 3 A23H~2023F3 A20H)

BT
e # 1 % BHNGOY | B o & | BHNE0H |58 o &
O +H O FH
Bz TOP | X#E&2 HEIRERES 29,930| 60,092 23,020 | 46,959
NEXT FUNDS GEaERE | Tis#Esi HERE 17,080 | 35,392 8,570 18,085
A IN\ET EIES% - £%8 47,010 | 95,485| 31,590| 65,044
4 O FRIL O F )L
ISHARES CORE U.S. AGGREGATE 3,623 362 2,487 249
ABRDN BLOOMBERG ALL COMMODIT 1,370 33 616 17
VANGUARD TOTAL INTL BOND ETF 17,931 886 12,503 616
ISHARES JP MORGAN USD EMERGI 240 22 5,480 491
ISHARES GOLD TRUST 5,288 180 3,862 131
X UA SCHWAB U.S. TIPS ETF 8,826 482 4,956 272
Vanguard Short-Term Corporate Bond ETF 4,098 312 3,350 254
VANGUARD FTSE EUROPE ETF 2,154 118 1,989 117
VANGUARD MID CAP ETF 657 135 476 106
VANGUARD S&P 500 ETF 1,659 599 1,194 463
VGRD FTSE ALL WRLD EX US SML CAP ETF 1,263 133 857 97
VANGUARD FTSE EMERGING MARKET 3,519 142 2,368 102
VANGUARD EMERGING MARKETS GOV BOND ETF 9,877 626 1,399 86
INET IS - 60,505| 4,035| 41,537[ 3,008
(3) BEEFRIFELAETY,
(F) BARBEFUIBTCTEUET, 2L, BUREDHEIFINETRHELTHIET,
FEIGFTELRN (20224 3 H23H~20234 3 A20H)

8 Liz] SiENE0Y | BT8R # L SHNE0Y | FefIEER
O TH O M
VANGUARD TOTAL INTL BOND ETF(ZxU7) | 17,931 (119,900 | VANGUARD TOTAL INTL BOND ETF(ZXU#) | 12,503 | 83,709
VANGUARD EMERGING MARKETS GOV BOND ETF(7 XU 71) 9.877 | 81.715 | ISHARES JP MORGAN USD EMERGI(7” XU A7) 5,480 | 63.078
VANGUARD S&P 500 ETF(7 XU #) 1,659 | 80.146 | VANGUARD S&P 500 ETF (7 XU 73) 1,194 | 61,989
SCHWAB U.S. TIPS ETF(7 XU 7) 8,826 | 65,303 | TOP | XiEEhaU HGIHEIEE 23,020 | 46,959
TOP | X:Z=EE HERE(ET 29,930 | 60,092 | SCHWAB U.S. TIPS ETF(77 XU 73) 4956 | 37,222
ISHARES CORE U.S. AGGREGATE(” XU 73) 3,623 | 49,211 | Vanguard Short-Term Corporate Bond ETF(7 XU 1) 3,350 | 34,622
Vanguard Short-Term Corporate Bond ETF(77 XU ) 4,098 | 42,260 | ISHARES CORE U.S. AGGREGATE(” XU 73) 2,487 | 33.831
NEXT FUNDS ERIRE | TIEEEER HEHRE | 17,080 | 35392 | NEXT FUNDS RERE | TiEfESR HaRE | 8570| 18,085
ISHARES GOLD TRUST(7” X U 73) 5,288 | 24,412 | ISHARES GOLD TRUST(” XU 73) 3,862 | 18,009
VANGUARD FTSE EMERGING MARKET (77 XU 73) 3,519| 19,362 | VANGUARD FTSE EUROPE ETF(77 XU 7J) 1,989 | 15,722

() FBEFRTELAETT,

(BEAFSENTSBIEEA. )
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FUZEHRA & DHE RS (20224 3 H23H~2023%F 3 A20H)

FZEFEFIIVEE A,

XFEBRALF. REGERUCREENCETDEES1RE 1 HICRESNBFEBRATY,

HHABEDREH (20234 3 A2081R#%E)
BN &S

% % H El =] _ B =X
BUHNEOH | BuBNE0H | F M &8 | AKX
O O TH %
TOP | XiEgpTl HEIGEIEE 81,120 88,030 177,512 12.6
NEXT FUNDS GERiERE | TiE#EsT HFRE 34,600 43,110 81,240 5.8
Bt BAEN(EOH - =58 115,720 131,140 258,753
Gt #ARE <> 2 2| <183%>
() BERO< >AF. MEERERICN T ZFHHEADLETT,
(F) BARESVIIBTTHEIET,
S ER ISR
B B ] B =
i 1 B | BATEI @ = @ A K E
O #| 0O B | NEEen | PEnEeE |
(ZXUA) O O FRIL TH %
ISHARES CORE U.S. AGGREGATE 7,463 8,599 855 113,521 8.0
ABRDN BLOOMBERG ALL COMMODIT 1,587 2,341 47 6,258 0.4
VANGUARD TOTAL INTL BOND ETF 37,561 42,989 2,110 279,998 19.8
ISHARES JP MORGAN USD EMERGI 5,240 - - - -
ISHARES GOLD TRUST 13,213 14,639 548 72,816 5.2
SCHWAB U.S. TIPS ETF 15,886 19,756 1,043 | 138,505 9.8
Vanguard Short-Term Corporate Bond ETF 8,732 9,480 716 95,090 6.7
VANGUARD FTSE EUROPE ETF 5,144 5,309 303 40,207 2.8
VANGUARD MID CAP ETF 1,346 1,527 306 40,716 2.9
VANGUARD S&P 500 ETF 3,445 3,910 1,407 | 186,698 13.2
VGRD FTSE ALL WRLD EX US SML CAP ETF 2,523 2,929 304 40,416 2.9
VANGUARD FTSE EMERGING MARKET 6,811 7,962 308 40,924 2.9
VANGUARD EMERGING MARKETS GOV BOND ETF - 8,478 517 68,650 4.9
Ot A% - 8 108,951 | 127,919 8,470(1,123,804
a5t #IR<tbEzE> 12 12 — | <79.6%>

(F) FEMBESEHE. PROBHZ O EONEESBETERBOMECK I BERELICDHDTY,

() < >AF. MHEEHBRICHT DFHBROLETT,
(F) BARBEFVIVEBTTBUET,
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S5/ -39 —-TJ7VRI

<$AALHIE T F OBE>

HEITRIERMDANNUAL REPORTH SAABZ IR L TWVE T,
Vanguard Total International Bond Index Fund

Fund Allocation
As of October 31, 2022

Japan 16.6%
France 1.9
Garmany 1.0
Italy 73
Canada B8
United Kingdom 65
Spain 53
Supranational 41
Australia 37
United States 3.0
MNetherlands 28
South Korea 27
Balgium 21
Switzerland 15
Austria 13
Sweden 13
Indonasia 12
China 11
Other 9.8
The tabla reflacts the fund's investmants, sxcapt for short-tarm
investmants and denvatives.

The: fund may imvast in dervatives (such as futures and swap
contracts] for vanous reasens, including, but not limited to,
attempting to remain fully mvested and tracking its target index as
clusaly as possibla.
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<$AALHIE T F OBE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard 500 Index Fund

Fund Allocation
As of December 31, 2022

Communication Servicas T3%
Consumer Discretionary o8
Consumer Staples 72
Enargy 52
Financials M6
Health Cara 15.8
Industrials BT
Information Technology 258
Matarials. 27
Real Estate 27
Utilitias. 32

The table reflects the fund's invastmants, axcept for short-term
imvastments and derivatives. Sactor categories ana based on tha
Glabal Industry Classification Standard ("GICS"), axcapt for the
“Other” category (if applcabla), which includes securitias that
have not baen providad a BICS classification as of the affactive
raparting period.

The fund may imvwast in derivatives (such as futures and swap
contracts) for various reasons, including, but not limitad to,
attempting to remain fully invested and tracking its tarat index as
closaly = possible.
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<$#HAL{IE T F OHIE>

XEERHERDFRERREEN SHNBZRALTVET,

NEXT FUNDS TOPIX:EENEY_HIFH%(E

(1) [EfEEE]

(A7 1)

55 20 41

(2021 48 7 7 10 HEBIE)

%521 41
(2022 4F 7 7 10 HBITE)

HREEDH
Si=jly o BE—=
=2
RILAL:
ARMTHL 4
ARULFIE,

Z OARIUN AR
FEAE LG
VLB PE AR
HREA R
AfEDHE;
TRE AR
URAE R S G A B
K&
BN E Ay
HALSZFEHE R
RANZEFCE I
RELFILE.
AR A S G 1 52 A 4
Z DAL
B AR AR
AREE
FUE PE DED
TEASE
%N
Tl
BRI SUHIR S (D)
(G B HEfRRLSL42)
TEAFEL R
M PES R
AT PE & 5T

839, 471, 866, 190

15, 325, 371, 290, 950

113, 212, 337, 953
18, 490, 480, 706
13, 066, 151

1, 083, 024, 541
26, 446, 973, 374

849, 733, 468, 776

15, 626, 470, 585, 460

110, 654, 716, 418
22,614, 940, 964
12,744, 181

1, 397, 039, 364
33,574, 185, 050

16, 324, 089, 039, 865

16, 644, 457, 680, 213

16, 324, 089, 039, 865

16, 644, 457, 680, 213

4,217, 251, 940
6, 978, 098, 604
289, 194, 719, 525
1, 646, 128, 647

4, 264, 968, 644

1, 174, 340

427, 064, 337, 890
2,391, 506, 684

4,936, 317, 650
6, 016, 729, 730
377, 376, 328, 035
1, 557, 399, 325

4, 203, 370, 358
451, 870

419, 738, 474, 774
2,607, 834, 476

735, 758, 186, 274

816, 436, 906, 218

735, 758, 186, 274

816, 436, 906, 218

9, 876, 868, 836, 250

5,711, 462, 017, 341

577, 405, 128

10, 166, 388, 147, 500

5,661, 632, 626, 495

431, 193, 343

15, 588, 330, 853, 591

15, 828, 020, 773, 995

15, 588, 330, 853, 591

15, 828, 020, 773, 995

16, 324, 089, 039, 865

16, 644, 457, 680, 213
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IRESSTHEDER (20234 3 H208IRT)

= 5 X
5 B8 e @ ® | & =
£ %
34 & B 5t = o H B3 1,382,558 97.9
J — )b . o — v =% z O b 29,919 2.1
e & = = © E & = 1412477 100.0

(F) BEORAKREIIIETTHIET,

(029
(bz3

KRI)IL=132.68MHTT,

BE. 8. TARVEEMEORE (202343 A20B5E)

LHIRICHITDNEETHEE (1,125,584FH) DREESFTHERE (1,412,477TH) (NI BHEEF79.7%TY,
NERTEEIF. ROz DA EDONEESEETEESOMEICKUHERELICDDTY, BIRICHITDHEREL —ME1

RmORR (202243 A238~2023F 3 A208)

15 B S 15 E X ]
= =]

(A) & 2,189,197,955 (A) BN 31,904,485
J— - O—vE 23,235,168 SRS 31,836,451
S EEER s GHEER) 1,382,558,030 SRR 83.017
RRAE 782,657,611 SRR A 14,983
KNP S 747146 (B) EEEE%%EEH A111,175,901
(B) R 776,720,378 inr n327b98.120
Eﬁg 776’720’352’ (C) EFERBHE A 595662
S (D) HHHEHE(A+B +C) A~ 79,867,078
(C) HRERIR(A—B) 1.412,477,577 (E) FisAigtuiEss 193,832,974
EE 1.262,961,934 (F) ENEEsiams 45,794,643
RERIR IS E 149,515,643 (G) FREiaRS A 10,244,896
(D) SEHEROHR 1,262,961,9340 (H)SHD+E+F+G) 149,515,643
1 A0S BEE(@ZE(C. D) 11,184H REBfEEISTRE(H) 149,515,643

(=9

67.555,104MTY,
(23]

[FTRDWER] D&Y T,
GF) =Fr=.
[FTADMER]

NS/ 277VRI

LFT 7 ROHASITARAX1,009,711,681H, HACENIR
E T A#R($ 320,805,357, Hich —BRER K0 T A &R (F
LR 7 Y R ERENRE T D REBEDIARTAE.

1O EEERRIF1.1184M T,

1,262,961,934H
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G (BB TEIERIFHMRDFHIRACLDEDESHE

EE

(x
TRRUTVEY,

Cx

(C)EFEHRMZICIFIETHRMICT I D HERSHIEZSD

(FRENEFEERRE L HHDIF. SFEDEMREDER. EN

REZ UIcBEah S TTAZZE LS IVWeEED ZLWE T,

Cx

(Q)ENEBRRDETEHDDIF. PEREENOER. TTAH SHFK

MERZEZE LS IV EBED Z WV WNE T,




