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AP ODHIE#E(MERIE, 12,61 1HTY,

() SEBHEFEEEICARBEMEAALTHIET,
(F) SEEOERE. ZOT77Y R ANTVSREETEISH L >IcBRZESHFEA.
() BHEEF1ADBVOZNZNOEASE (AXREORMZSO) ZHPOTHEEMECIHRUTI00ZRCILHDT, BEI LI

NS S RBIFMHERA L TH U ET,
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FEMUIGIOWRE (20224 3 A23H~2023F3 A20H)

BT
E # 1 % BHNGOY | B o & | BHNE0H |58 o &
O TH O TH
B TOP | XE#E HGREISS 42,200 | 84,938 9,830 20,003
NEXT FUNDS GEREERE | T{EHESE HBIRE 30,430 | 63,165 4,390 9,536
2 NS SIS - SRR 72,630 [ 148,104 | 14,220 29,540
44 o FRUL O] FRL
ISHARES CORE U.S. AGGREGATE 6,713 669 3,057 304
VANGUARD TOTAL INTL BOND ETF 8,597 423 4,085 199
ISHARES JP MORGAN USD EMERGI - - 14,890 1,330
ISHARES GOLD TRUST 8,382 281 4,152 137
SCHWAB U.S. TIPS ETF 16,845 917 5,760 313
S Vanguard Short-Term Corporate Bond ETF 5,086 386 2,854 215
VANGUARD FTSE EUROPE ETF 5,195 275 3,192 179
VANGUARD GLOBAL EX-US REAL ESTATE ETF 3,091 130 564 25
VANGUARD MID CAP ETF 1,721 354 693 154
VANGUARD S&P 500 ETF 3,401 1,222 1,266 488
VGRD FTSE ALL WRLD EX US SML CAP ETF 3,321 343 1,149 123
VANGUARD FTSE EMERGING MARKET 10,603 424 4,541 189
VANGUARD EMERGING MARKETS GOV BOND ETF | 28,616 1,817 2,585 159
I\Bt BESH - 28R 101,571 7,246 | 48,788 3,822

(3) BEEFRIFELAETY,
(F) BARBEFUIBTCTEUET, 2L, BUREDHEIFINETRHELTHIET,

FEIFSTTEIN (20229 3 H23H~2023%F 3 208)

8 L] BENA0Y | BfSEE 8 L] BIHNE0Y | FefEE

O M O FM

VVANGUARD EMERGING MARKETS GOV BOND ETF(7 XU#) | 28,616 237,625 | ISHARES JP MORGAN USD EMERGI(Z XU 7#) | 14,890 (170,613
VANGUARD S&P 500 ETF(7Z XU #) 3,401 165,716 | VANGUARD S&P 500 ETF(77 X U 7) 1,266 | 66,838
SCHWAB U.S. TIPS ETF(7? XU 7#3) 16,845 (125,602 | SCHWAB U.S. TIPS ETF(77 XU 73) 5,760 | 44,397
ISHARES CORE U.S. AGGREGATE(?? XU #) 6,713 | 92,207 | ISHARES CORE U.S. AGGREGATE( XU £) 3,057 | 42,705
TOP | X:EEE HERE(RET 42,200 | 84,938 | Vanguard Short-Term Corporate Bond ETF(7 XU 1) 2,854 | 30,475

NEXT FUNDS FEIRE | THE#ESE H5RE | 30,430 | 63,165 | VANGUARD TOTAL INTL BOND ETF(77 XU ) 4,085 | 27,995
VANGUARD FTSE EMERGING MARKET(XU7#) | 10,603 | 58,418 | VANGUARD FTSE EMERGING MARKET (77 XU 73) 4,541 26,191
VANGUARD TOTAL INTL BOND ETF(7” XU #) 8,597 | 58,093 | VANGUARD FTSE EUROPE ETF(77 XU 7) 3,192 | 24,405
Vanguard Short-Term Corporate Bond ETF(77 XU 73) 5,086 | 53,327 | VANGUARD EMERGING MARKETS GOV BOND ETF(7*U7) 2,585| 22,529
VANGUARD MID CAP ETF(77 XU 7) 1,721 | 48,078 | VANGUARD MID CAP ETF(77 XU 73) 693 | 21,237

() FHEFRTELAETI. EEDFSENTBUEFEA. )
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FUZEHRA & DHE RS (20224 3 H23H~2023%F 3 A20H)

FZEBEFITVLE A

XFEBRALF. REGERUCREENCETDEES1RE 1 HICRESNBFEBRATY,

HEAEEDRM (20234 3 H2081RE)
BN &S

- i H El =] H =
BUHNEOH | BuBNE0H | F M &8 | AKX
O O TH %
TOP | X#E&il HEIRE(ES 187,390 219,760 443,146 14.4
NEXT FUNDS GZREERE | TIEEEET HSIRIE 75,170 101,210 190,730 6.2
G5 UHBNEOH - 28 262,560 320,970 633,876
BET #mEs<biE> 2 2| <20.7%>
() BSHHO< >MIF. MEEHREICTT 3FEBOLETT.
(F) BARBRIYVBTTBUET,
S ER ISR
B B ] B =
i 1 B | BATEI @ = @ A K E
O H(0O B | NEEen | PEnEeE |
(ZXUA) O O FRIL TH %
ISHARES CORE U.S. AGGREGATE 14,914 18,570 1,847 | 245,154 8.0
VANGUARD TOTAL INTL BOND ETF 19,059 23,571 1,157 | 153,524 5.0
ISHARES JP MORGAN USD EMERGI 14,890 - - - -
ISHARES GOLD TRUST 21,455 25,685 962 | 127,761 4.2
SCHWAB U.S. TIPS ETF 32,244 43,329 2,289 | 303,771 9.9
Vanguard Short-Term Corporate Bond ETF 12,889 15,121 1,143 | 151,672 49
VANGUARD FTSE EUROPE ETF 17,402 19,405 1,107 | 146,961 4.8
VANGUARD GLOBAL EX-US REAL ESTATE ETF 6,406 8,933 355 47,231 1.5
VANGUARD MID CAP ETF 4,553 5,581 1,121 148,815 4.9
VANGUARD S&P 500 ETF 9,421 11,556 4,158 | 551,786 18.0
VGRD FTSE ALL WRLD EX US SML CAP ETF 8,535 10,707 1,113 147,742 4.8
VANGUARD FTSE EMERGING MARKET 23,040 29,102 1,127 | 149,584 4.9
VANGUARD EMERGING MARKETS GOV BOND ETF - 26,031 1,588 | 210,784 6.9
o5t A5 - &8 184,808 | 237,591 17,974 | 2,384,792
BET #mEs<biE> 12 12 — | <77.7%>

() MEMBEREIE. AROKMZHOHEDONEEBETERSDOMEICK I FHERELIZBDTY,
() < >AF. MHEEHBRICHT DFHBROLETT,
(F) BARBEFVIVEBTTBUET,
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XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard 500 Index Fund

Fund Allocation
As of December 31, 2022

Communication Servicas 73%
Consumer Discretionary 0.8
Consumer Staples s
Enargy 52
Financials M6
Health Cara 15.8
Industrials 87
Information Technology 258
Matarials 27
Heal Estate 27
Utilitias 32

The tabla reflects the fund’s invastmants, axcept for short-term
imvastments and derivatives. Sactor categories ana based on tha
Glabal Industry Classification Standard ("GICS"), axcapt for the
“Other” category (if applcabla), which includes securitias that
have not baen providad a GICS classification as of the affactive
raparting period.

The fund may imvwast in derivatives (such as futures and swap
contracts) for various reasons, including, but not limitad to,
attempting to remain fully invested and tracking its tarpat index as
closaly = possible.

19

FS5/3-3%5—-072V R




FS5/3-3%5—-072V R

<A LEHIE T F OHE>

XEERHERDFRERREEN SHNBZRALTVET,

NEXT FUNDS TOPIXiEEHBY_LiZ15%({E

(1) [EfEEE]

(HA7 . M)
5 20 1 521 1
(2021 4E 7 A 10 HEBUE) (2022 4E 7 A 10 HBIE)
B EDD
a—jL - m—y 839, 471, 866, 190 849, 733, 468, 776
752" 15, 325, 371, 290, 950 15, 626, 470, 585, 460
RILA L 113, 212, 337, 953 110, 654, 716, 418
AL EL 2 4 18, 490, 480, 706 22, 614, 940, 964
RILF B 13, 066, 151 12, 744, 181
Z DAL A 1,083, 024, 541 1,397, 039, 364
AL 26, 446, 973, 374 33, 574, 185, 050
BN EE A FE 16, 324, 089, 039, 865 16, 644, 457, 680, 213
BHEAF 16, 324, 089, 039, 865 16, 644, 457, 680, 213
Ao
B A
URAE R S G A B 4,217, 251, 940 4,936, 317, 650
Hefhdx 6, 978, 098, 604 6, 016, 729, 730
AL 53 Bl 4 289, 194, 719, 525 377, 376, 328, 035
HALSZFEHE R 1, 646, 128, 647 1, 557, 399, 325
HRALTEFEHE I 4, 264, 968, 644 4, 203, 370, 358
RALF B 1,174, 340 451, 870
A AHRE S A S | 52 A4 427, 064, 337, 890 419, 738, 474, 774
Z DAL 2, 391, 506, 684 2, 607, 834, 476
BN AE A E 735, 758, 186, 274 816, 436, 906, 218
afliait 735, 758, 186, 274 816, 436, 906, 218
W PE D
LA
TEAR 9, 876, 868, 836, 250 10, 166, 388, 147, 500
Rk

WIARRIARSSUIHIRKES: (A)

5,711, 462,017, 341

5,661, 632, 626, 495

(S ELHENFR L 42) 577, 405, 128 431, 193, 343

JLAEG T 15, 588, 330, 853, 591 15, 828, 020, 773, 995

M EE A R 15, 588, 330, 853, 591 15, 828, 020, 773, 995
AT E S E 16, 324, 089, 039, 865 16, 644, 457, 680, 213
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<A LEHIE T F OHE>

KFETEHERDANNUAL REPORTH'SNBZIR¥F L TWLE T,
Schwab U.S. TIPS ETF

PORTFOLIO COMPOSITION % OF INVESTMENTS'

By Security Type

m100.0% Treasuries
0.0% Short-Term Investments®

Weighted Average Maturity* 7.1Yrs
Weighted Average Duration* 6.6 Yrs




IRESSTHEDER (20234 3 H208IRT)

FS5/3-3%5—-072V R

= 5 X
5 B8 = E ® | & =

e %

% & B 5t = b H = 3,018,668 98.4
J — )b o — v =% Zz D fh 49,343 1.6
% &# & = W E & = 3.068.011 100.0

(%) SEORARBENIBTTBIET,

(F) BERICHIT2HNERTHERE (2,388,114TH) DRESFTVERER (3,068,011FH) [CHTDHEEF77.8%TI,
() NERTHER. BROBHEONAEDONESBETEBSEOMEICKIIBERELICDHDTY, BIEKRICHITDBEREL—HE 1

KRI)IL=132.68MHTT,

BE, Bf. TARVEEMEORT (2023453 A20B5H)

RO (202243 52368~2023F 3 A208)

] B " 5 B I E8
M
(A) EE 4,013,923,136 (A) BEEINE 70,785,888
S [ yZ~ 40,377,564 SHENS 70,671,238
RS G 3,018,668,424 SRR 139,360
FIAS 953,142,101 SCLFR A 2470
KIRAR S 1,735,047 (B) EE?E%%EEH 279,562,185
(B) & 945,911,602 fig Aggg'g;g’g;g
=} B B
Eﬁig 9459115 ;1 (C) EFERBHE A 651497
o (D) MERIBZS(A+B +C) £209,427,794
(C) WIEEHEE(A — B) 3,068,011,534 () BMAEER S 573.630.676
TR 2,543,198.851 (F) EIstsians 169,221,724
REBRIELIRE S 524,812,683 (G) BEIEES A 8612123
(D) SEHERDOH 2,543,198,8510 (H) 5H(D+E +F +G) 524,812,683
1 507 V) BE(f5E(C D) 12,064M REBBRERE(H) 524,812,683
GH) 877 > ROBETALEE1,904.408,452M, HACHEHE GE) (B)BMIIASEBRBIIRDFMRR CLDDDESHE
T T A8 1F 667,978,276 . Hith — BB A% ) T A A (& 7.
29,187,877MT9, GH) (C)IEEMHIEICZISTEM/IMCH T 2 HBHEILERS D
GE) T 7Y RERENRE T DIREELOUMATALEG. TERLTOET,

[FtADAER] DED TY,
GE) Ffeo 10MY [EEREIF1.2064M T,
[FTADMAER]

NS/ T7URI 2,543,198,851MH
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(FRENEFEERRE L HHDIF. SFEDEMREDER. EN
REZ UT(Ean STtAZZE LS IWeERD ZLWVWE T,
(Q)ENEBRRDETEHDDIF. PEREENOER. TTAH SHFK
MERZ=EUSIVWEEED ZLWE T,

0z
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