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RICEERNTURIZMA B KX ICBHESNICETIVIR— b T 2 UF [T > TERASNTLE T,

Ffe, REURIZICAULTE. KRIIVETORENANERTCEEICH LT, BRCERONY Y
HEDIBHAREZTVR Ulco Ny IBDFREZEHU A TMERSNE TN, BRRE. ~vY
tE#(E84.5% C T,

SHDORBRELT, RN LERESLEFIICK>TEIMHIITELI LD, FRBEREEET

HAMBEHN LR U, RILEAZRICKD RIVEEMBEDRLU EFDH>T. 77V REEREULEFL
1oo

5IEHE. EROEARGEHICEVL. URITZINZAD I EZERUCRER— NI 7 UA ZBET
BIEICKY . TELZUY—VDEFZEIE UERZITVLE T,
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1 1/F0%7 OERAHE (202353 8218~2024%3H210)

L
15H =% = IEEDOHE
M %
(a) TTEZSLFEH 11 0.097 | (a)7cEZFEFHH =HPOTEZREFEHH + P
IR mECOE
(REEFEEZ) (11) | (0.097) | TEZFEFHHF. BMEFEFDOTEDR. TEMT
NS S FEH
(b) BB 1Bt 0 0.000 | (b)E1MEEZFENS |# = B rR DB MEEZSENS 1B +~ Hich D
IR miE
(REIS5LELS) ( 0) | (0.000) | AMHSEESENS [Bild. BSOS I DEEFHLET DE
51ICEY Sk
() TDHER 30 0.273 [ (QZDHER=HPDZDOMER + RO SR m
O
(REEH) (30) | (0.270) | - REERF. BHAICHITSRERITHICSHLSAEM
AFZEORENVEEDES - BEOBEGE(ICET
2EH
(Z Dfth) (0) | (0.003) | - EEE=BONECET 2ER
=6 41 0.370
AP DI E#E(MERIE. 10,979 T,

() SEBHEFEEEICARBEMEAALTHIET,

(%) SEBOEARF. COT7Y RPMEFANTVNSREEFTEESH I > cBRZSHE A,

() BHEEF1ADBVOZNZNOEASE (AXREORMZSO) ZHPOTHEEMECIHRUTI00ZRCILHDT, BEI LI
NS S RBIFMHERA L TH U ET,

16



FEMUIGIOWRE (2023F3 A21H~2024F3/21H)

BT
e # 1 % BHNGOY | B o & | BHNE0H |58 o &
O +H O FH
Bz TOP | X#E&2 HEIRERES 2,000 4,723 4,220 10,299
NEXT FUNDS GEREEIRE | TESESE HBIRIE 1,790 3,525 1,720 3,425
2 /NGt SEEH - AR 3790  8249| 5940 13725
4 O FRIL o FRIU
ISHARES CORE U.S. AGGREGATE 447 43 636 61
ABRDN BLOOMBERG ALL COMMODIT 434 8 532 10
VANGUARD TOTAL INTL BOND ETF 2,002 97 2,854 138
XUR ISHARES GOLD TRUST 522 19 1,013 38
SCHWAB U.S. TIPS ETF 821 42 1,155 59
Vanguard Short-Term Corporate Bond ETF 1.178 89 1,754 132
VANGUARD FTSE EUROPE ETF 170 10 348 21
VANGUARD S&P 500 ETF 95 38 269 110
VANGUARD EMERGING MARKETS GOV BOND ETF 351 21 537 32
I\Et S - 2EE 6,020 371  9.098 607
(%) STERTELAETT,
(F) BARBITIVIBTTEINEFT, 1EL. BAKREHDBEFIETCH LTI FT,
FERFEENR (202353 8218~2024453H2108)

8 Liz] SHNEOH | ENSEE # Liz] BIHNE0Y | oft =g
O M a RE
VANGUARD TOTAL INTL BOND ETF(7” XU 7) 2,002 | 14,031 | VANGUARD TOTAL INTL BOND ETF(7? XU 7) 2,854 | 20,185
Vanguard Short-Term Corporate Bond ETF(77 XU 1) 1,178 | 12,856 | Vanguard Short-Term Corporate Bond ETF(77 XU 1) 1,754 | 19,390
ISHARES CORE U.S. AGGREGATE(7” XU 73) 447 6,263 | VANGUARD S&P 500 ETF(7? XU 7) 269 | 16,136
SCHWAB U.S. TIPS ETF(7? XU 73) 821 6.151 | TOP | X:&EEh8 HZIREIEF 4,220 10,299
VANGUARD S&P 500 ETF (7 XU #) 95 5,521 | ISHARES CORE U.S. AGGREGATE(?” XU 73) 636 8,987
TOP | X:&EEp2l HEREES 2,000 4,723 | SCHWAB U.S. TIPS ETF(7Z XU A7) 1,155 8,719
NEXT FUNDS GEIRE | TiE¥0EER HZRE 1,790 3,525 | ISHARES GOLD TRUST(7Z X U #3) 1,013 5,555
\VANGUARD EMERGING MARKETS GOV BOND ETF(7 XU 7) 351 3,100 | VANGUARD EMERGING MARKETS GOV BOND ETF(7 XL 1) 537 4,797
ISHARES GOLD TRUST(7” X U 73) 522 2,801 [NEXT FUNDS ZREIRE | THE¥EEM HEEE 1,720 3,425
VANGUARD FTSE EUROPE ETF(77 XU 73) 170 1,518 | VANGUARD FTSE EUROPE ETF (77 XU 73) 348 3,155

(F) FBEFRTELAETT,

(BEAFSENTHBIEEA, )

17




FUZEHRA & DHE [RE (2023F 3 H21H~202453 A21H)

FZEFEFIIVEE A,

XFEBRALF. REGERUCREENCETDEES1RE 1 HICRESNBFEBRATY,

HHABEDRH# (20244 3 A2181RE)
BN &S

” % H =] =l _ HA x
BMNEOH | BUHNEOHR | 5F M & | AKX
| | TH %
TOP | X#E&il HEIRE(ES 7,620 5,400 15,808 8.2
NEXT FUNDS GZREERE | TIEEEET HSIRIE 4,510 4,580 8,908 4.6
Ot BAIHNIEOH - 28 12,130 9,980 24,716
Ot HRE<thE> 2 2 <12.9%>
(%) GEHRD< >AF. MEERERICHT SFHEADLETT,
CF) BARBEDIBTTBIET,
S ER ISR
BB El HA x
# L] BHNIE | BUBHNIE ELA (i - A A
O H(0O B | NEEen | PEnEeE |
(7 XU ) O | FRIL TH %
ISHARES CORE U.S. AGGREGATE 1,440 1,251 121 18,380 9.6
ABRDN BLOOMBERG ALL COMMODIT 1,126 1,028 20 3,067 1.6
VANGUARD TOTAL INTL BOND ETF 5,849 4,997 244 36,891 19.2
ISHARES GOLD TRUST 1,992 1,501 61 9,347 49
SCHWAB U.S. TIPS ETF 2,688 2,354 122 18,401 9.6
Vanguard Short-Term Corporate Bond ETF 3,752 3,176 245 36,983 19.3
VANGUARD FTSE EUROPE ETF 722 544 36 5513 29
VANGUARD S&P 500 ETF 493 319 153 23,076 12.0
VANGUARD EMERGING MARKETS GOV BOND ETF 1,154 968 61 9,273 4.8
Ot A% - 8 19,216 16,138 1,067 | 160,935
Gt AR <tE> 9 9 — | <83.9%>

(F) FEMBESEHE. PROBMZ O EDONEESBETERBOMECK ) BERELICDHDTY,

() < >AF. [MEEEHBRICHT DFHBROLETT,
(F) BARBEFVIVEBTCTBUET,
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<A LEHIE T F OHE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard Short-Term Corporate Bond Index Fund

Fund Allocation

As of August 31, 2023

Corporate Bonds - Communications 5.0%
Corporate Bonds — Consumer Discretionary 6.8
Corporate Bonds — Consumer Staples 55
Corporate Bonds — Energy 53
Corporate Bonds — Financials 431
Corporate Bonds - Health Care 8.3
Corporate Bonds - Industrials 6.2
Corporate Bonds — Materials 19
Corporate Bonds — Real Estate 39
Corporate Bonds - Technology 78
Corporate Bonds - Utilities 5.8
U.S. Government and Agency Obligations 04

The table reflects the fund's investments, except for temporary
cash investments and derivatives.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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<A LEHIE T F OHE>

MFTRIERDANNUAL REPORTH SAB ZRRELTWVE T,
Vanguard Total International Bond Index Fund

Fund Allocation
As of October 31, 2023

Japan 13.5%
France 124
Germany 1.3
Italy 76
United Kingdom 6.8
Canada 6.6
Spain 5.6
Supranational 4.3
Australia 35
United States 3.1
South Korea 3.0
Netherlands 2.8
Belgium 2:2
Switzerland 1.7
Austria 14
Sweden 13
China 12
Indonesia 131
Other 10.6
The table reflects the fund's investments, except for short-term
investments and derivatives.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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<A LEHIE T F OHE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard 500 Index Fund

Fund Allocation
As of December 31, 2023

Communication Services 8.6%
Consumer Discretionary 10.9
Consumer Staples 6.2
Energy 39
Financials 12.9
Health Care 1286
Industrials 8.8
Information Technology 289
Materials 24
Real Estate 25
Utilities 23

The table reflects the fund's investments, except for short-term
investments and derivatives. Sector categories are based on the
Global Industry Classification Standard (“GICS”), except for the
“Other” category (if applicable), which includes securities that
have not been provided a GICS classification as of the effective
reporting period.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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IRESSTHEDER (20244 3 H21BIRE)

= 5 X

I B =

A e @ ® | & =

e %

34 & B 5t = o H B3 185,652 95.2
J — )b . o — v =% z O b 9,459 4.8
e & = = © E & = 195,111 100.0
G¥) SEOBEMKRGEUIVBTTBIET,
CF) BERICBITDNERZTHEE (161,073FH) DIREETHEREE (195,111FH) (CHITBHEEKE82.6% T,
() NERTEERR. HROBHZOIEDONBEZEETERSDMEICKIBERELBHDTI, HBHKICBITIHEREL— MK

KKRJ)L=150.79HT9T,

BE. 8. TARVEEMEOKE (202463 A21B5E)

RmORR (2023F3H218~2024F3A218)

i =] S 15 ] X HR
= =
(A) BE 327,501,629 (A) BRSNS 6,203,405
)L - O—VE 9,345,004 SRS 6,104,963
B EHE SR At A (FHTEE) 185,652,274 SRR 102,140
FINAS 132,389,733 i?hf'J'%:m . = 3,698
HRINEELS S 114,608 (B) E{Egﬁﬂﬁ*ﬂﬁ lg-?gg';gg
SRUNF 2 10 Jc= 72
wEE £A34,288,858
(B) &f& 135,599,536 © E;?Eﬁm% N sas014
%?L\% X 135,599,536 (D) LHAEZS(A + B +C) 16,570,511
(C) HRERR(A—B) 191,902,093 (E) FitAigtuisss 10,972,769
A 166,476,643 (F) EhSEsiasse 1,155,154
REBRIELIRE S 25425450 (G) BEINES A 3,272,984
(D) SEIERO 166,476,643 (H) SH(D+E +F +G) 25,425,450
1 BO%7 Y Ef#E(C /D) 11,5270 IREBRHIEIE(H) 25,425,450
() BET 7Y ROMPETALEIZ184,158,813M, MmN G B)EMIAFEERFBROIMRI ICLEDDESHE
T IT A A (3 12,244,846 1 . HI th — BF R %) 7T A 2B (3 7,
29,927,016ATY. GE) (C)ISETHMIEICIHETTMMICH T 2 MBHRESANEESY
() BET 7Y RERENRE T BREETOSEFRTAE. THERULTLET,

[FTRDWER] D&Y T,
GF) Ffeo 1 0MY MBEREIF1.1527MTY,
[FtARDAER]

NS /d-T7UR1 166,476,643H

22
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REZ UTBERN STtAZZ U5 IVWEERD ZLNWE T,
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