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BETFHAHEREIND & SEIFRKEOF NFHNERNI40HEFTRE, LML, A1V TUETR
E— RO . KEEFHDRIEESKECHDIEND, BUISTHEE TR RILaHAZERIE
UTco
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| 477V ROERBEEER

LT 7RG, HRZEDOLSRERETHS (ETF) HCBREULF U, MBORNE (UX
7 U9=2) [IFIGEBUTERSND CONYN Y =T 7V RE. URTEUI—=2VDINT VA%
ERU. ARNSENRSDIYF =T 7Y ROPBEREDU AT EBDKLSICEHESNIEETILIR—
N UFICHE> TERSINTVET,

Ffo. BBURICELTIE. KRVRTOSEONERTEEICE LT, SPcEmEny Y
HEDEHAEA TG Uiz, Ay VBHEREZEE R IMERINF I, HREE. v
HEI69.5% T,

SHDBREUT, SF EREBLEFVICL>TEEMBE ELF U, HFHRABREEEEBT
MAMBEN LR U, RILEBAZRICELD RIVEEMEDIRL LIFHH>T, BT 7V REFEREULEFL
fco

SE0DERSGH

5IEHE. BRHOEAGHICREV. URTEUI—VDNS VY RZERUICRER— T4 US
ZWEITDLICKY, HIEEDUY—VDEGFZBIEUCERZITVLE T,

15



1AO=7Y) OERAHE

(20233 H218~2024F3R218)

=HA

15H =% = IEEDOHE
M %
(a) TTEZSLFEH 4 0.030 | (a)7cEZFFHH =HPOTEREFHH +HPD
IR mECE
(REEFEE) (4) | (0.030) | FEEZFEFHRIL. BHESFFOTEDR. TTEMNT
NS S FEH
(b) BIIEESES 1Bt 0.000 | (b)E1MEEZFENS |#i = BIrR DB MEEZSENS 1B+~ HAch D
IR miE
(REIS5LELS) (0) | (0.000) | AfEEZFES 1Fild. BSOS IDEMEFELET HH
51ICEY Sk
() TDHER 0.039 | (QZDHER=HPDZDOMER +PHROFHRm
O
(REEH) (5) | (0.038) | - REBAIF. BAICHITDRERTHFICTILSHID
AFZEORENVEEDER - BEOBEGE(ICET
2EH
(Z Dfth) (0) | (0.000) | - EEEHDOIEICET DEH
=EL 9 0.069

HACP DI E#E(MERIE,. 11,990 T,

(23]
(0z9)
(23]

NS S RBIFMHERA L TH U ET,

BREAFEECE(CHRBFUEAALTHUET,
SEBDEAR. COT 7Y RPEFANTVSEREETEILESI XIS IcBRESHEEA.
BHEF1AOSCUDZTNZENOEREE [AREOREZSO) ZHPOTHEEMEATHRLU T100ZFCIcBD T, BEIE(IC
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FEMUIGIOWRE (2023F3 A21H~2024F3/21H)

BT
e # 1 B SERA0R | B &5 | BENE0R | T o &8
O +H O FH
BAE TOP | X#E&2 HEIRERES 9,430 21,691 21,330 52,718
NEXT FUNDS GEaERE | Tis#Esi HERE 11,470 22,012 1,120 2,244
A JNET SIFES%Y - %8 20,900 43,704 22,450 54,963
2% O FRIL | F )L
ISHARES CORE U.S. AGGREGATE 1,191 116 678 65
ABRDN BLOOMBERG ALL COMMODIT 657 13 389 8
VANGUARD TOTAL INTL BOND ETF 7,320 357 5515 266
ISHARES GOLD TRUST 1,355 50 2,540 96
SCHWAB U.S. TIPS ETF 3,092 161 1,747 89
7 XU # | Vanguard Short-Term Corporate Bond ETF 1,469 112 1,163 87
VANGUARD FTSE EUROPE ETF 492 30 920 58
VANGUARD MID CAP ETF 155 33 339 77
VANGUARD S&P 500 ETF 129 53 951 400
VGRD FTSE ALL WRLD EX US SML CAP ETF 257 28 341 38
VANGUARD FTSE EMERGING MARKET 964 38 1,125 46
VANGUARD EMERGING MARKETS GOV BOND ETF 933 57 744 45
INET IS - 18,014| 1,053] 16452 1,280
(F) SEERIFTELRAETT,
(F) BARBEFUIBTCTEUET, 2L, BUREDHEIFINETRHELTHIET,
FEILGFTELRN (2023F3 H21H~2024%F3 A21H)

8 Liz] SiENE0Y | BT8R # L SHNE0Y | FefIEER
O TH O M
VANGUARD TOTAL INTL BOND ETF(7” XU 7) 7,320 | 51,316 | VANGUARD S&P 500 ETF(77 XU 73) 951 | 58,625
SCHWAB U.S. TIPS ETF (77 X U 73) 3,092 | 23122 | TOP | X:EA HSIREIEFE 21,330| 52,718
NEXT FUNDS FEIRE | TH#EHESRE | 11,470 | 22,012 | VANGUARD TOTAL INTL BOND ETF(77 XU 7) 5515| 39,307
TOP | XiEEpE HSIREES 9.430 | 21,691 | ISHARES GOLD TRUST(? %X U7) 2,540 | 14,201
ISHARES CORE U.S. AGGREGATE(Z A UA) | 1,191 16,723 | SCHWAB U.S. TIPS ETF (7 %X U #3) 1,747 | 13,224
Vanguard Short-Term Corporate Bond ETF(77 XU 1) 1,469 | 16,097 | Vanguard Short-Term Corporate Bond ETF(77 XU 1) 1,163 | 12,993
VANGUARD EMERGING MARKETS GOV BOND ETF(7 XU 71) 933 8.200 | VANGUARD MID CAP ETF(7? XU 73) 339| 11.236
VANGUARD S&P 500 ETF(Z XU 7) 129 7,892 | ISHARES CORE U.S. AGGREGATE(” X U 7) 678 9,573
ISHARES GOLD TRUST(7” X U 73) 1,355 7.218 | VANGUARD FTSE EUROPE ETF(77 XU 73) 920 8,535
VANGUARD FTSE EMERGING MARKET (77 XU 73) 964 5,580 | VANGUARD FTSE EMERGING MARKET (77 XU 1) 1,125 6,834

() FEBEFRTELAETT,

(BEAFSENTSBIEEA. )
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FUZEHRA & DHE [RE (2023F 3 H21H~202453 A21H)

FZEFEFIIVEE A,

XFEBRALF. REGERUCREENCETDEES1RE 1 HICRESNBFEBRATY,

HHABEDRH# (20244 3 A2181RE)
BN &S

” % H El =l _ H =X
BUHNEOH | BuBNE0H | F M &8 | AKX
| O TH %
TOP | X#E&il HEIRE(ES 88,030 76,130 222,870 13.0
NEXT FUNDS GZREERE | TIEEEET HSIRIE 43,110 53,460 103,979 6.0
Ot BAIHNIEOH - 28 131,140 129,590 326,850
Gt #ARE <> 2 2| <19.0%>
(F) BEHD< >WIE. MEEHRRECH T 25HERBRDLETT,
(F) BARBRIYVBTTBUET,
S ER ISR
B B ] B =
i 1 B | BATEI @ = @ A K E
O #| 0O B | NEEen | PEnEeE |
(7 XU ) | | FRIL TH %
ISHARES CORE U.S. AGGREGATE 8,599 9,112 887 | 133,882 7.8
ABRDN BLOOMBERG ALL COMMODIT 2,341 2,609 51 7,785 0.5
VANGUARD TOTAL INTL BOND ETF 42,989 44,794 2,193 | 330,699 19.2
ISHARES GOLD TRUST 14,639 13,454 555 83,786 49
SCHWAB U.S. TIPS ETF 19,756 21,101 1,093 | 164,945 9.6
Vanguard Short-Term Corporate Bond ETF 9,480 9,786 755 113,955 6.6
VANGUARD FTSE EUROPE ETF 5,309 4,881 328 49,466 2.9
VANGUARD MID CAP ETF 1,527 1,343 331 49,920 2.9
VANGUARD S&P 500 ETF 3,910 3,088 1,481 | 223,390 13.0
VGRD FTSE ALL WRLD EX US SML CAP ETF 2,929 2,845 331 49,922 2.9
VANGUARD FTSE EMERGING MARKET 7,962 7,801 326 49,228 2.9
VANGUARD EMERGING MARKETS GOV BOND ETF 8,478 8,667 550 83,027 4.8
Ot A58 - 8 127,919 | 129,481 8,886 | 1,340,012
Ot HRE<thE> 12 12 — | <77.9%>

(F) FEMBESEHE. PROBHZ O EONEESBETERBOMECK I BERELICDHDTY,

() < >AF. MHEEHBRICHT DFHBROLETT,
(F) BARBEFVIVEBTTBUET,
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<$AALHIE T F OBE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard Total International Bond Index Fund

Fund Allocation

As of October 31, 2023

Japan 13.5%
France 124
Germany 1.3
Italy 76
United Kingdom 6.8
Canada 6.6
Spain 56
Supranational 43
Australia 35
United States 3.1
South Korea 3.0
Netherlands 2.8
Belgium 2:2
Switzerland 1.7
Austria 14
Sweden 13
China 12
Indonesia 1.1
Other 10.6
The table reflects the fund’s investments, except for short-term
investments and derivatives.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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<$AALHIE T F OBE>

XFEITRAHERDANNUAL REPORTH SABZIRH L TWE T,

Vanguard 500 Index Fund

Fund Allocation

As of December 31, 2023

Communication Services 8.6%
Consumer Discretionary 109
Consumer Staples 6.2
Energy 3.9
Financials 12.9
Health Care 1286
Industrials 8.8
Information Technology 289
Materials 24
Real Estate 25
Utilities 23

The table reflects the fund's investments, except for short-term
investments and derivatives. Sector categories are based on the
Global Industry Classification Standard (“GICS"), except for the
“Other” category (if applicable), which includes securities that
have not been provided a GICS classification as of the effective

reporting period.

The fund may invest in derivatives (such as futures and swap
contracts) for various reasons, including, but not limited to,
attempting to remain fully invested and tracking its target index as
closely as possible.
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<$#HAL{IE T F OHIE>

XEERHERDFRERREEN SHNBZRALTVET,

NEXT FUNDS TOPIX:EENEY_HIFH%(E

(1) [ ]

(A7 : 1)

o521 1
(2022 4% 7 H 10 HEBIfE)

%522
(2023 4% 7 A 10 HEBIFE)

HEREDHE
B EE
Ti=jly o B=2
e
R R b AT P 7
RILA L
ESVREES
RILF
Z DA
FENFREREHLAE:
RENEFE AT
HEAR
Al D
A fE
Az R it A ) A
ARAh:
KA AE S B4
HAL LT
RIAZEFCHE
HRALFI B
A HREA ST | 52 A6
Z DAL T
BN E
AT
MUEPEDED
AR
JEAR
Rl

HIRRARESUTHR I EE (D)

(GBLAEGR T 42)
TR
M EAF
AMEEEAT

849, 733, 468, 776
15, 626, 470, 585, 460
110, 654, 716, 418
22, 614, 940, 964
12,744, 181

1, 397, 039, 364
33,574, 185, 050

1,722, 431, 848, 135
18, 371, 541, 019, 470
1, 778, 399, 246

6, 081, 469, 246

24, 050, 468, 793

13, 835, 446

1, 273, 883, 088
17,951, 034, 339

16, 644, 457, 680, 213

20, 145, 121, 957, 763

16, 644, 457, 680, 213

20, 145, 121, 957, 763

4, 936, 317, 650
6,016, 729, 730
377, 376, 328, 035
1, 557, 399, 325
4, 203, 370, 358
451, 870

419, 738, 474, 774
2,607,834, 476

418, 573, 310, 507
1, 746, 625, 265

4, 563, 538, 135
803, 172

1, 061, 919, 951, 000
2,746, 306, 588

816, 436, 906, 218

1, 489, 550, 534, 667

816, 436, 906, 218

1, 489, 550, 534, 667

10, 166, 388, 147, 500

5,661, 632, 626, 495
431, 193, 343

10, 042, 545, 837, 500

8, 613, 025, 585, 596
200, 018, 810

15, 828, 020, 773, 995

18, 655, 571, 423, 096

15, 828, 020, 773, 995

18, 655, 571, 423, 096

16, 644, 457, 680, 213

20, 145, 121, 957, 763
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IRESSTHEDER (20244 3 H21BIRE)

= 5 X

I B =

A e @ ® | & =

£ %

34 & B 5t = o H B3 1,666,862 95.7
J — )b . o — v =% z O b 75,622 4.3
3 =1 g it B E s 28 1,742,484 100.0
G¥) SEOBEMKRGEUIVBTTBIET,
CF) BEIRICBITDHNERZTHEE (1,340,495FH) DRESTHEREE (1,742,484FH) ICHITDHEIF76.9%TT,
() NERTEERR. HROBHZOIEDONBEZEETERSDMEICKIBERELBHDTI, HBHKICBITIHEREL— MK

KKRJ)L=150.79HT9T,

BE. 8. TARVEEMEOKE (202463 A21B5E)

RmORR (2023F3H218~2024F3A218)

5 B 5 m % E E % #
] 5]

(A) & 2,647,807,716 (A) BEESINES 46,994,198
J—)L - O—v% 74,352,240 BTN 46,747,341
SEHEST R AT (TR 1,666,862,418 AR 278,263
KIS 905.322.925 SRR 4 31406
RN 1,270,052 (B) Effg#%ﬁﬁﬁ [T
FINFIR 81 e oo

(B) &f& 927,272,580 © E;?EEH% 21 92’23;:83;
b 927.272.580 (D) HHBBES(A+B +C) 230,457,559
A 1,329.326,280 (F) sEflEstamnse 11,452,997
RERE RS 391,208,856 (G) BHEIERS A 217,343

(D) SHIEROM 1,329,326,28001 (H)#HD+E+F +G) 391,208,856
1 A0 ) B(fgE(C /D) 12,943/ EBREIEES (H) 391,208,856

GE) HET 7Y ROHETAEE1,262,961,934M, HidhENE%

TETTAZEEF67,147,003H. Hch—LRfRITTAEE(E 782,657

BT,

LT 7Y RERERRE T DIREEFTEOHBHARITAZG.
[FTRDWER] D&Y T,

Fle. 1 OM Y HBEREIF1.2943M T,

(23]
(23]

[FTADAER]

NS/d-T7VRI 1,329,326,280M
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G (BB TEIERIFHMRDFHIRACLDEDESHE
EE
(C)EEHRMZICIFIETHRMICT I D HERSHIEZSD
TERRULTLFT,

(FRENEFEERRE L HDDIF. FFEDENMREDRR. EN
REZ UTBERN STtAZZE U5 IVWEERD ZLNE T,
(Q)ENEBRRDETEHDDIF. PERBENDOER, TTED SHFK
MERZ=EUSIVWEEED ZLWWE T,
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